N msmi&m.—-smmkmnmmm, R T S S _ COPVRIAT 1858 STEVEXS-HE83 LAW PUBLISMING 00., POATLAND, GR 97204

Hs ' SR ' B : S : p
. sewes | om iPTZz.M&ae__le@

SUEORDINATION AGREEMENT , SBATE OF OREGON,

38,

Pure Project/Klamath County . Y

-__...M., and recorded in

SPACE RESERVID

To
Highland Community Federal C.U. FOR
RECORDER'S USE

ment/microfilm/reception
Records of said County.

Ritor rezording, votorn to (Hame, Addmas: Ty Witness my hand and seal
oF re; velurm me,
Highland Coxmun:xty Federal C.U. affixed.

3737 Shasta Way
Klamath Falls OR 87603

_LN $#2008832 MTC, 4 45@0 By @’By

THIS AGREEMENT made and entered into this ..._13%h day of Y aprnn
by and between ....._Pure Project/Klamath County
hereinafter cal'--d the first party, and ¢_~..‘.H:Lghlann_£ommnitx_x ede al Credit Union
hereinafter mlled the second party, WITNESSETH: ' .- : SRS .
On orabout. --.D.ac.emher. Zpd._-_-“, 19 .92., __.Ch.azcle.s_.'ll.,-.a:lsl., é-l'i@.l?ﬁey
Kiamath

Tract 29 of V:I.1 la Saint
State of Oreoon

(IF SPACE INSUFFICIENT, CONTINUE CES: CR!PTION ON HEV“RSB

executed and delivered to the first party a certain Trust Deed and Note. =
(Stata whal:wf rmf&qage tru:xdaod. conn'a:t. security agmemam of otherwise)

(herein called the first party’s lien) on the property, to secure the sum of $ 3,143, 00" , which hen was:

f — Recorded on .. December 22 ,19_92, in the Records of _Klamath County, Oregon, in
Svoktrsttvolume No. __M32________ _ atpage 30373." ' " and/oras fee/file/mstmment/m1croﬁlm/reccpnon No.

o mem——— (indicate which); .. . . Gl

—Filedon 19 'mtheofficeofthe of

e - e . County,. Oregon, where it bears fee/file/instrument/microfilm/reception

No. S - (indicate which); .. : :

-——Created by a securxty agreement notice of which was ngcn by the f lmo on — , 19
of a ﬁnancmg statement in the. oﬁice of the Oregon (J Secretary of State [] Dept. of Motor Vehicles (mdx,a:e wbu.h)
‘where it bears file No. and in the office of the ..__ - of
: County, Oregon, where it ,.bem’s fes/file/instrument/microfilm/reception No.
(indicate whxch)
Refercuce to the document so recorded or fi led is heteby madc. The first party has never sold or assigned first party’s lien and at all
tlmes since the date thereof has been and now is the owner and holdcr thereof and the debt thereby secured.
; .. The sccond party is about to loan the sum of $...8 E} 500 00 e 1O the presem ownaer of the property, with interest there- i
on at a rate not excecdmg ---.._...9 I3 per annum, This loau 19.to be secured by the present owner’s _.__Trust Deed and Notg

{Detets eny fangusge nct
. pertinant to this trznsaction)

(hereinafter called

the second party s hcn) upon thev ;;roperty and is to b»‘ kpax& not mcre than .6 R - O days & years (indicate which)
from its date. " o




i3=4a8 &

e Tdf;‘n_ducp the second party to make the loan last, mentioned, the first party has agreed and consented to subordinate first
party’s lien to the Jien about to be taken by the second party as above set forth,

NOW, THEREFORE, for vaiue received; and for the purpose of indicing the second party to make the loan aforesaid, the
first party, on behalf of the first party and alse on behalf of the first party’s personal representatives, successors, and assigns, hereby
covenants, consents and agrees to and with the second party and second party’s personal representatives, successors, and assigns,
that the first party’s lien on the property is and shall always be subject and subordinate to the lien about to be delivered to the sec-
ond party as aforesaid, and that the second party’s lien in all respects shail be first, prior and superior to that of the first party, pro-
vided always, however, that if the second party’s lien is not duly filed or recorded, or an appropriate financing staternent with respect
thereto duly filed within ....._.______ days after the date hereof, this subordination agreement shall be null and void and of no
force or effect. ; o ,

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or impair the first
party’s lien, except as hereinabove expressly set forth. ,

In construing this subordination agreement, and where the context so requires, the singular includes the plural, and all gram-
matical changes shall be made so that this agreement shall apply equally to corporations and to individnals.

IN WITNESS WHEREOQF, the undersigned has executed this agreement. If the undersigned is a corporation, ii has caused its
name to be signed and its seal, if any, affixed by an officer or other person duly authorized to do so by order of its board of directors.

FIRST AMERICAN TITLE INSURANCE COMPANY
FORMERLY Klamath County Title Company
‘Successor Trustee/Agent

By k MJ‘{;}ZAW

' Vice President

STATE OF OREGON, County of Klamath ) ss.
This instrument was acknowledged before me on

by

This instrument was acknowledged before me on April 13,
by Trudie Durant
as ._._.Vice President v

First -American Title Insurance Company Yof Oregon

RO S\

SeeTs e N NotaryPubﬁ;;ﬁ)réregon,\S
. S OFFICIALSEAL @y ~  Notary Public for Ore
By DEBgA BUCK‘%%*S%&"‘ 'My commission expires 7.3 49 -QCDD
... NOTARY PUBLIC - 0 TsSIon explres =
N OGSION RO 050318 (¢ o
SSION EXPIRES DEC: 19,2000 i

v SRRy

STATE QF OREGON: COUNTY OF KLAMATH :  ss.

Amerititle the 2lst

AD., 1998 at__ 3:22 o'clock P. M., and duly recorded in Vol. M98
MoTEgages on Page 13247

:ifled forgg%oﬂ at request of

of

Bernetha G. Lsxsch, County Clerk

$15.00




