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TRUST DEED . TR A : .. . STATE OF OREGON, :
WAL T | SO N centify, that the within: instrument
S VALERIE MOREHOQUSE . . 0 h 0 7 N - was received for record on the _.__ _ day

' : - e-mmmieoi0’Clock ——___.M., and recordad in

RUSSELL &ngén?&%ﬁ?“ N SRNE RIS éﬁgcéhéséhygb" y _bodk r'eel./ﬁ"blume NO. oo --- O page

: = T " 2 FOR o iiide i and/or as feaz/file/instru-
‘ R e sacsnt T RECORDER'S USE . ment/micrdfim/reception No. ... ___,
Benaficiary’s Nams End Address T . o <7 - "Recordof ...\ _________ of said County.
:«mrmﬂg.mmmmmm,mmmap):‘ N o D - L .- Witness my g and seal of County
ASPEN _TITLE & ESCROMW, _INC. : L ' , affixed.
525 _MAIN_STREET P
X TH FALLS, OR 9760%1 ) AN U ' TTTTNAME
ATTN: COLLECTION DEPT. : . ['. :ii 'l 7 oo oogren o Cipy L

. . .y . P

DANIEL

.. THIS TRUST DEED, made this.. 1th. . | . ,19..98., between
~VALERIE AND DANIEL J. MOREHOUSE' . . .. . L

» as Grantor,
» as Trustee, and

ASPEN. TATLE. &, BSCRON.. 186 i f T
RUSSELL.Go. LEAVITT. AND. JANIGE G LEAVITT, GF. SURVIVOR

slaevessrncranana

gl e WITNESSETH: :
.. - Grantor jrrevocably grants, Largains, sells and conveys to frustee in trust, with power of sale, the property in
Kla-mathp esticinn L A‘Cqunt_y,-Qrgan,' de_gcnfbed as: ST L

, &s Beneficiary,

Lot 19, Block 33, HOT SPRINGS ADDITION TO.THE CITY.OF KLAMATH FALLS , in the
County of Klamath, State of “Oregon.- T T e ‘

CODE 1 MAP 3809-28BC TL 4500 | .
THIS TRUST. DEED IS JUNIOR AND SUBORDINATE TO 4 . TRUST DEED IN FAVOR OF

WMC. MORTGAGE .CORPORATION ‘DATED -VAPRIL 35 °1998. TR e :

iééethér. witAh‘ all and :siﬁgu.l;n; th; fax_iemeﬁt:, ﬁeén’fta%néﬁga a;d ap}:ufté)wnées amlib all othsr iig}:ts thereunto belonging or in anywise now
or hereafter ap;)g;tainigg, and} the renfs, issu.es;and p{'q{ia‘g.r‘ixe_reof ano{ all’{:fx(urgs n’ow:{ pr hereafter attached to or used in connection swith

the property. . ’

greement of ‘grantor hercin contained and payment of the sum

"""‘(3253830-00) posieabest , = Dollars, with x‘nt‘cr‘estv thereon according to the terms of & promissory
note of even date herewith, payable to beneficiary or order and made by .grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable April 14 2..2003. e 3 ’ '

‘The date of maturity of the deb¢ secured by this’ instrument is the dute, stated above, on which the finsl installment of the mote
becomgsj due'and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-~
erty or all (or any part) of grantor's interest in it without first obtaining the written consent or approval of the beneficiary, then, at the

beneliciary's option*, all ‘obligations secured by this ins!iument,‘ irre'spé:c;ivc of the rnaturity dates expressed therein, or herein, shall be-
drantor of an earnést money agreement®* does not constitufe a sale, conveyance or

come immediately due and payable. The execution by
assignment. = - e e
" T'c protect the security of this trust deed, grantor agroes: ) . . )
1. To protect, preserve and ‘maintain the property. in good condition and ropair;, not to remove or demolish any building or irn-
provement thereon; not ¥o commit or permit any wasfo of the property, o
o 2. To complete or restoze prompily and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed tlereon, and pay when due all costs incurred therefor. . .

. To compiy with all laws, ordinances, rsgulations, covenants, conditions and restrictions atfectirg the property; if tke beneficiary
se requests, to join'in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or oftices, as well as the cost of all lien searches made by tiling ofticers or searching
agencies as may, be deemed desirable by the beneficiary. o

"© " 4. To provide and continuously maintain insurance on the buildings now or hereaiter erected on the property against losz or
damage by tire and siuch other hazards as ths beneticiary mmay from time to time require, in an amount not less than $insurable..value
written in companies acceptable to the beneficiary, with louss payable to the latter; all policias of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall iail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fitteen days prior to the expiration of any policy of insurance now or herealter placed on ths buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected urder any ftire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such ordor as beneficiary may determine, or at option of beneficiary the entire amoun? so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-

under or invalidate any act done pursuant to such noftice.

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assossed upon or against the property beiore any part of such taxes, assessments and other charges beceme past due or delinquent and
promptly deliver receipts therefor to beneficiary; shouid ths, grantor fail to make payment of any taxes, assessments, insurance premivms,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficisry may, at its opticn, make payment thereof, and the amount so paid, with interest at the rate set forth in the rote
secured. hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall bo added fo and become a paré of
the debt secured by thic trust deed, without waiver of any rights arising from breach ot any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore' described, as well as the grantor, shall be bound to the sams= extent that they are
bound for ths payrnent of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at tho option of the beneticiary, render all sums secured by this trust deed immediately duo and pay-
able and constitute a broach of this frust deed. .

6. To pay all coats, fsez and expenses of this frusé including the cost of #itle search as well as the other costs and expenses of the
trustes incurred in connection with or in enforcing this obligation and trustes's and attorney’s fees actually incurred.

7. To appear in and defend any action or procevding rurporting to atlect the security rights or powers of beneliciary or trustee;
and in any suit, action or proceeding in which the beneliciary or trustee may appear, including auy suit for the foroclosure of this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of title and the beneficiary's or trustoe's aftorney fees; the amount of aftorney fees mentioned in this para-
geaph 7 in &it cases shall be fixed by the trial court. and in the event of an appeal irom any judgment or decree of the irial court, grantor
further agreas to pay such sum at the appellate court shall adjudge reasonable as the bensliciary’s or trustoe’s sttorney fees on such avpoal.

It is mutually agresd that: - , ’ . 7

. 8., In the event that any portion or all of the property shall be taken under the right of ewinent domain or condemnation, bene-
ticiary shall have the right, if it so olects, to require that all or any portion of the monios payabic as compensation for such taking,

NOYE: The Trust Daed Ac? provides that the trustea hersunder musi be sither an attorney, who Is an active member of the Oregon State Bar, a bank, trust company
or savings and foan assoclation authorized fo do business undar the faws of Oregon or the United States, a titla Insurance co:npany authsrized to insure title fo real
property of this state, its subsidiarins, aHfiliates, agents or Branchaz, the Unitad States or any apgency thereaf, ot an escrow agent licensad under ORS 696 505 to 695.585.
“WARNING: 12 USC 1701]-3 raqulates and may prohibit exdicise of this oplien., .. ... . ‘ G

**The pubiishar suggests that such an agyreament addross the lssus of ubialnlag hensficlary's consent ln comaleta detsil.
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which are.in excess of the amount requirod to pay. all reasonuble. costs, oxpenses and: attorney’s fees necessarily paid or incusred by grantor
'in such -proceedings, shall be . paid to, bennticiary and -2pplied by it tirst upcn any reasonable costs and expenses and ailtorney’s lees, both
"in'the trial and appellate courts, neeéssacily paid or incurzed by beneliciary in such proceedings, and the balance applied upon the indebted-
| ziess secured “hereby: and grantor ‘agrées, at its ow, expense, to ‘take such actions and exscute such instrumenta as shall be mecessary
3 esining such ensatior:, promptly upon beneticiary’s requesy, o IR s ’ h
e and from time ime’ up n wrilten request of beneficiary, payment’ of its fees and presentation of this deed and
ement (in case o for cancellation), withogé affecting tho liability of any person for the payment of
! rustee may (a) consent fn the making of any map or plat of the property; (b)) join in granting

ing any restriction thereon; (c) join in any subordination or other adreement &tfecting ‘this deed or the lien or
-reconvey, without werranty, all or any part of the Property, The grantee in any reconvevance may be daseribed as the * persons
“legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulinoss thereof. Trustee’s

tees for any of the services mersitioned in this paragraph shail be not Iqss than $5,

10. Upon any detault by grantor hereunder, beneliciary =ay at any time without notice, eitker in person, by agent or by a receiver

to be appointed by a court, and without regard to i i cured, enter upon and take

possessior: of the property or ini i ¢s, issues and profits, including those past
due and unpaid, and apply ¢ z 7 { is including reasonable attorney’s fees upon any
indebtedness secured hereby, i fei.

11. Ths entering upon i i fy rents, issues and protits, or the proceeds of fire
and other insurance policies e 18 property, and the application or release thereof as

aloresaid, shall nop act done pursuant to such notice,
12,

due and payable. 1 ¥ may elect to pr

trustes to foreclose this trust deed by advertisement and sals,

law or in equity, which the baneticiary may have. In ths eve ‘el sement and sale, the bere-
ticiary or the trustee shall wxecute and cause to be recorded o w 1 i N property to sutisty the obliga-
tion secured hereby whereupon the trustee shall fix the time a i i then required by law ang prozeed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. Affer the trusteo has cornmenced foreclosure by adv ;i and at any time prior to 5 days before the date the
frusfee conducts the sale, the drantor z . privile, ] 753, maz- cure the default or delfaults, 1t the default
consists of a failure to pay, when due, rust deed, the dofagls may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default
cured may be cured by tendering the performance required under the obligation or trust d
fault or defaults, the personi effecting the cure to the beneficiary all
the obligation of the trust deed to

14, Otherwise, the s i of sale or the time to which
the sale'mayvbe postponed as provided by law. The truste i i; separate parcels and shall sell
the parcel or parcels at auction to the highest f; tee shall deliver to the purciaser its deed
in form as required by law 7 i express or implied. The recitals in the
deed of any matters of fac excluding the trustee, buz including the
drantor and beneiiciary, may purchase at the sale, . o

15. When frustee sells pursieant to the powers pravided hersin, trustee shall apply the proceeds of sale to payment of (2) the ex-
penises of sale, ‘including the compensation f the trustee and a reasonable charge by trustee’s attorney, (2) tc the obli
il persons having recordad liens subsequent to the interest of the trustee in tho trust deed as ¢
appear in the order. of thei, fori he surplus, if any, to th

16, Beneficiary n i) appoint a successor or sor frustee
appointed fersunder, Upo i at, and wi th all titie,
powers and duties conferred upon any frustee inted hereunder. 7 and substitution shal] be
made by written instrum 1 coided in the rnor ty or counties in which the
Property is situated, sha, i T appointment of the successor

17. Trustee accept i d, duly executed and acknowledged', law, Trustee
is not obligated to notily any party hereto of pending sal, i ing in which grantor,
beneticiary or trustee shall be a party unless i C i

The grantor covenants and agrses o an ficiy iciary’ iny i ntor is lawfully
seized in fse simp. id, tiri itle i ndum or exhibit
attached hereto, ) w . er the same against ali persons whomsoever,

i th evidence of insurance coverage as required by the con-

purchase insurance at grantor’s expense to protect bene-

ficiary’s interest. This insurance may, g net, ’s interest. If the collateral becornes damaged,
the coverage purchased by beneficiar 1y ar 3 Grantor may later cancel

Grantor is responsible

alone and may not satisfy an
quirements imposed by applicable law.
. The grantor warrants that the proceeds of the loan represented by the above describad nete and this trust deed are:

Ca)* prisarily tor grantec’s personal, tamily or household purposes (ses I'mportant N, otice below),

(b) for an organization, or (even it grantor is a natural person ) are for business or commercial purposes.

This deed applies to, inures fo the benefit of and binds all partics hersto, their heirs, legatees, devisees, administrators, execuftors,
personal Tepiesentatives, successors and assigns. The. torin beneficiary shall mear the holder and owner, including pledges, of the contract
secured hereby, whether or not named as a bene{icfary Aerein. . . . . )

In i:onstrm‘ng this trust deed, it is understood that the &rantor, trustee and/er bereticiary may each bo more than one person; that
if the context so requires, the singular shall Le takenr to mesn and include the plural, and #hat generally all grammatical changes shall be
made, assumed - and implied to make the provisions lereof apply equally to corporations and to individuals.

.. AN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining oul, whichaver warranty {(6) or {b) is \ \ . N q

not applicabie; if werranty {a) is applicable and the bensficlary is a creditor

a3 such word Is defined in the Truih-fn-l.onding Act and Regulation Z, the / 4

beneficiary ASUST comply with the Act and Regulation by making required . _e":—:’(‘

disclstures; for thic burpese use Stavens-Ness Form No. 1319, or equivalent. EHOUSE

¥ compliance with the Act is not required, disregeard this nctice, - :

- STATE OF OREGON, County of ..._Klamath

: This instrument was acknowledged before meon.. APRIL /& ey 1998
. by _VALERIE MOREROUSE AND DANIEL J. MOREHCOSUE

..-........;............-...-...-......................-....—.-.
i

This instrument was acknowledged before me on. ; > 19

reemnany

gonn. My commission expires ..[ CD
REECONVEYANCE (To be used only whon obligakions hava beon paid.)

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filcd for record at request of - Sy ".- Aspéh }:Titkle' & Escrow - .. . . the 22nd
of — __ April AD.19 98 __at__ 1:47  oclock _ . PoM.and duly recorded in Vol._¥98

of __Mortgages - onPage - 13339 .
LT L R , L B ; . . Bernetha G. Letsch, County Clerk




