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36 NiiRivérside

‘Medford,. OR ..97501
THIS DEED OF TRUST. made this_17 th aay o : :
between _:: DELBERT “ELLIS - T Gk L
as GRANTOR whose address is stated above. - KLAMATH. COUNTY.: TITLE i i
an Oregon Corporation. as Trustee..and AVCO FINANCIAL-SERVICES OF OREGON . INC;: as BENEFICIARY.® e
WITNESS‘ETHF:‘That Grantor GRANTS. BARGAINS. SELLS. CONVEYS AND'WARR»IQNTS TO TRUSTEE IN TRUST, WITH POWER OF SALE. the

- following described property., situated in___. KLAMATH _ “ =
which saic:l{ des_txjibedl‘xcul property is not currently used ’{gr:amém}ural. timber or grazing purposes; Lo
COMMONLY KNOWN AS: 2861 Homedale, Klamath Falls, OR 97603.

Couniy, State of Oregon,

bttt Ve ke g < I e s et iy sy s o o R T RIS

o E;5 ‘according to the official plat thereof . ..
le inthe-- ~of*thg{County«Clerkromelamath~County,

P S S Uyt o Sy BN B A A e iy
] uildings and jl_j_np_qu,cme“x_nsrr;aw_orhhexpaf__@;.g‘rcg_:tgg: thereon'and heating. lighting. plumbing: gas;. electric, veéntilating. refrigerating and.
g equipment used in connsction therewith, all of Which, Tor the purpose’ of this Deed of Trust. be’"’dem-cd"ﬁxturesgand~“subject: 10 the:"
property above described. all of which is-referred to. h fter e i B THC e ey ’

TO HAVE AND TO HOLD said 1and ‘and premises, with-all the- ﬁ'ght;é._;;ﬁ;iig‘g s ‘and’appurtenances therefo belonging to trustes and his heirs. executors,
administrators, successors and assigns. bpon the trusts and for the uses and purposes following, and none otherr - - oo oS S S
Grantor also assigns to Beneficiary. all rents, issues and profits of _premises, granting the right to callect 2nd use the same, with or without taking posses-
sicn of the premiies, during continuance of deéfauit hereunder, and during continuance of such. default authorizing Beneficiary to enter upon said premises
and/or to callect and .enforce t_}:c.garpg'yvithout regard to adequacy- ofiany security- for the indebtedness hcrqby;ecured by any lawful means.

- FOR THE PURPOSE OF SECURING: (1) Performance of each agriement of Grantor contained herein: (2) Payment of the principal sum with interest
as. provided. in‘accordance"with the terms and-provisions- of a ‘Promissory Note/Loan Agxeem?;t (Egea.%eﬁ 6. rred 0 as “Promissory Note™) dated

=17-98 — - and having the date of its final payment duc on — » OF as extended, deferred

or rescheduled by _renewal or refinance herewith executed by Grantor and payable to the order of Beneficiary, to which Promissory Note reference is

hereby malifb(;ii’g.y'nggt of: any additional advssnces in a principal sum not exceeding, and this Deed Of Trust shall not secure more than. the aggregate

sum of $ it ., with interest thereon, as may be hereafter loaned by Beneficiary to Grantor, or any of them, with interest thereon. This

paragraph shall not constitute a commitinent to make additional loans in any amount; (4) The payment of any money that may be advanced by the Bene-

tt;x;’ixag S'Gfrvlqmor\or’lo third parties, with interest thereon, where the amounts are-advanced o protect the security in accordance with the covenants of
is Deed of Trust. A DRI

Al payments made by ‘Grantor(s) ‘on the obligation sccured by this Deed of Trust shall be applied in tﬁé\folJO\ving order:

FIRST: To the payment of -taxes and assessments that may be Mvied and. assessed against. said premises, insurance premiums, repairs, and all other
charges and expenses agreed to be paid by the Grantor(s). D
7 SECOND To the payment of interest due. on seid loan. THIRD: To‘thc payment of principal.

TO PROTECT. THE SECURITY HEREOF, GRANTOR(S). CO! IS AND AGREES: (1) To kesp said premises insured against fire and such other.
casualties as the Beneficiary may specify, up to'the full vaive of all improvements for the protection of Beneficiery in such manner, in such amounts and in such
compaaies as Beneficiary may from time to time approve, and to keep the policies therefor, properly endorsed, on deposit with Beneficiary; and that loss proceeds
(less expenses 'of collection) shall, at Beneficiary’s option, be ppliad-on said indebtedness, whether due ¢r not; or to the restoration of said improvements. Such
application by the Benéficiary shall not cause discontinuance of any proceedings to forerlose this Deed.of Trust. In the event of Foreclosure, all
Grantor in insurance policies then in force shall pass to the purchaser at the foreclosure sale. i
been or may t2 levied upon said premises, or any past thereof, or upon the debt sacured hereby.
and p and deliver 10 Beneficiary ten (10) days before the day fixed by law for the first in
howing payment of all such taxes and assessmeents. (3) In the event of d
(whether electingito declare the whole indebtedness secured’
reasonable premiums snd charges therefor; (b) pay all said
decmed a part of the indebtedness secured by this’ ciary. (4) To pay when due any
lien on the property.which is senior to the lien of Benefi h b g i« en or by any senior Ji .
Grantor will not permit the principa i making of this Deed of Trust until this Desd of
Trust shall havs been paid in full, (5) To keep the buildings and other improvements now existing or hersafier evected in good cendition and repair, not to commit
or suffer any waste or any use of said premises contrary 1o restrictions of record or contrary to laws, ordinances or regulations of proper public authority, and o
permit Beneficiary to enter a1 all reasonable times for the ! i ing the premises, to complete within one bundred cighty days or restore prompily and
in a good and workmanlike manner any building which may be constructed; damaged or destroyed therecn, and to PRy, when due, ali claims for laber performed
and iaterials (6) If a signer of the Promissory Note, that he will pay, promptly the indebtedness secured hereby, in full compliance with the
and this Deed of Trust, and that the time of payment of the indebiednese hereby secured, or of any portion thereof, may be
a any portion of the premises herein described may, without notice, be released from the liens hereof, without releasing or affecting the
personal liability of any person for.the pa; id i the lien of this instrument upon the remainder of said premises for the full amount of szid
indebtedness then remaining unpaid, and no chan, shi i i reduce or otherwise affect any such personal lability or the
lien heveby created. (7) That he is sei i ie and has good and lawfui right to convey the same; (8) and that he does hereby forever
warrant and will forever defend the title against the lawful claims of any and alt persons whatsoever.

(1) If the said Grantor(s) shall fail or neglect to pay installmens on said Promissory Note as the same may hereafter
or upon default in the performance of any agreemert hereunder, including causing or permitting the principal balance of any senicr lien to increase
rincipal balanse at the time of the making of this Deed of Trust or, subject to paragraph (14) bereof, upon sale or other disposition of the premises by
Grantor(s), or should any action or proceeding be filed in any court to enfo en on, ¢laim against or interest in the premises, then all sums owing by the
Grantor(s) to the Beneficiary under this Deed of Trust or . { cured hereby shall immediately me due and payable at the option of
the B i i i i In the event of such defaulr,
. Soid to satisfy the obligation
shall file such notice for record in cach county wherein said property or some part or parcel theeeof is situated. Bensficiary also shall depasit
the Promissory Note and ail documents evidencing expenditures securcd hereby, whereupon Trustee shall fix the time and place of sale and give

notice thereof as required by law, - . Lt

»*

(2) Whenever all or a portion of any obligation secured by, this' Trust Deed has become due by reason of & deiault of any part of that oblgauon,

including taxes, assessments, premiums. for insurance of advances made by a Beneficiary in accordan Trust Decd, the Grantor or
his successor in interest in the trust property, or any part of it: any Beneficiary under a subordinat i
or. encumbrance; of record on the. property, at any time prior to the time and ‘date szt by the Tru
is to be exercised, may pay. to. the Beneficiary or his successor in_interesy, respectively, the entire amount then due under the terms of the Trust De=d
and: the. cbligation secured. thereby (incliding costs ang expenses actually incurred 'inenforcing the. terms of the obligations and Trustee’s and Attorney's
fees actually  incurred. if allowed by law) other than such portion of: the principal as would riot then be due had no default occurred, and thereby cure
the default. "After payment of this amount, all procecdings had or insGtuted to foreclose the Trust Deed 'shall be dismissed or discontinued, and the
obligations and Trust Deed shall be reinstated and shall remain in force the same as'if no acceleration had occurred. . . o :

* AFTER" RECORDING “RETURN-'TO:

: -1236 ‘N. Riverside . . Medford, OR'97501

AVCO ..

35-0555 (REV. 15-89) OR




i (3) .M'te ‘m .apsc of such time as may  then be :equxred by law fonowmg the :c‘.ordatwn of ;ald Nonue ‘of Detaul: and Notice of Dc!’:ulz znd Notice .
B of Sale having been given as then required by faw, Trustee, without ‘demand on. Grantor(s}, shall sell said property on the date and at the time and place
dmgnated in‘séid; Notice:of Seieat puldic auction to the highest bidder, the purchase price payable in; lnwiul money, of the United States at the time of
sale, The pessan.conducting, the_sale. may, for any causs he decins: expedient, postpone the salé’ from”time 10 °time until it shall be completed and. in

every. such case, nodcc of poszpc‘lemem “shall e’ ‘given _by"gubh‘ Eu-aﬁo thereof” by “such‘persem-iat:the time and place last appomtcd for the sale::
provzded if the sale is postpaned for longer ‘than’ one day ‘veyond: the 'day designiated “in ‘the. Notice: of ; Sale, notice-thereof . shall be given in the same

-~ MNANNEL- &3 . thc onglml Notice’ of Sale. Trustee shalt’ cxecﬁ nd elwc the purchusér its Deediconveying said .property 'so: sold, but. .without, any

:. covenant. of warraaty, express’or unphed..‘l’he recitals i’ he Dead of anv matter or fasts shan be oncluswe proof ol‘ the mnhfulness thereaf.
iperson, including Beneficiary, may bid ot the salel” -7~ : Gd
. Trustee shall-apply . the. procceds of ihe sale to paym“n of (1) he’ costs and c*:pcnses of e%emmng the power ofs:d: and o!’d 13 sale, xncludmg thc payment of
“i the Yrustee’s and:Attorney’s: fees: (2).cost of any evidence of titie’ ‘procured in connection with such 'sale and tevenue stames on Trustee's Deed: (3) all sums 0
i-expended undar the terms hereof. not then repaid. with accruéd interest at the highest rate‘itllowea by law: {1) 2} other sams then secured hereby: and (5)

the remainder, if any. to the person or persons legally entitled thereto. or ‘the Tritstee, in-its ‘discretion.” mzy deposit the balance of such proceeds with the :‘n}
Coumy Cleris oA mc Coamy in which the sale took place..

(4) Gramm:(s) 1grees ‘to surrender’ ‘possession’ of ‘the’ hemmabove descnbed ptemxsss to:the Purchaser at: the -aforesaid sde, in the event such posscssxor.
has not prevxously been sumndcrcd by Gramor(s). :

{5) Benefczary imay - appoint. a. successor trustee at any. umc by fil
"' preperty ‘o1’ some  part thereof is situated, a Substitation of Truste:

“:al] the powers. daties. ‘autherity and -title of the Trustee named‘hexem ‘or of :my * SLCCESSOr. Tmstec. Each such substm.ﬁon shall be executed and
< zcknowledged ‘and notxcc thereof shall be given and proof. therof -made, in the matirer. prov:ded b/ law."

(6) Upon paymcnl full by saxd Grzntor(s) ot‘ ms in btedr.es hereuudcr.le..tec shall n:comrcv' to aﬁ‘d Trustor{s) the atove-described premises
accordlng te l:\w : : i .

(D S rould said’ propeny or any part lhcn:of be taken by’ reason' ‘of any pub.ic xmprovement or condcmnatxor pmcccdmg. Beneﬁcza.ry shall be entitied to
K all compensuucm awards. and othe. payments or rehef therefo o :

: '(8} Noththstandmg anythmg ‘in - this- Deed of- Tmst or-the: Promlssory Nou: secnxed,nereby to the' ccmxarv neither this Dc*d of Trust nor sasd

‘Premissory -Note” shall be 'deemed.toimpos: on-.the Gxamor(s) -any. obhgatmn of paymen‘ Xcept to ‘the extent that the same may' be- legally
‘enforceable: and-any provmon to the contrary shall be.of-no force or effect. v v, , . erer

9y Al Grantors shall be “jointly and severally Babls for fuifillment of their covenants and agrcement. herem comzmed and al. provxsmrs of this Deed of
- Trust shall inure. to and. be binding upon the heirs. executors: 2dinistrators, successors, grantees lhssecs and ass)gns of the pames hereto xcspecuvely.
Any rcfcrenec in. th Deed of Trust of the smgular shall be construed 2s plqral where apptopna!e. .

(11) Tmste.e acc«pts thxs Tmst when this Deed of Trust.: duly executed and acknowledged is made a pubhc record as pmvxded by law. Trustee i5 not

_.-obligated - to- notify, -any, pariy, hereto of pending. sale’ Ui derany other Deed o Trust or ‘of. an action® or prooeedmg in whxch Grantor{s), Beneficiary, or
Trustee. .shall.bc a party, unless brough: by Tmstee.,

- {12) If any Bebtor isa mamed person. he represems and wamnts that thvs mst:umem. has been executed on lus behalf and that he has not executed the
' mme as suxety or anothex :

" (13) The undexszgncd L:mmov(s) r:quuts that a copy { any
. before set forth. . - . .

"“(14) in the event th Gramo(s) transz’cr{s) the: ownershxp ‘of the said premisas, or any part thereof: the entire unpaxd ba!ance of the debt secured hereby shall -

. immediately become’ due and payable at'the opuon of Bx.ncﬁcxary however, Beneﬁczary may pemm an assumpuon of Gramor 'S oblxgauons by a party satis-
[factory to Beneficxary N

(15) Any wording in thls Tmst Deed prov:dm' for the recev‘.ry y ‘the Bcneﬁ’cxary of attomey s fees and costs nutwu}standmg, the’ Beneﬁcmry ar ‘l'mst’e

“"shall not beé entitled to recover collection expenses of any kind, incl\.dmg. but not hmxted to Trustze fees and:attorney's fees, except as the same maybz
allowed by the Oregon Consume' Fm..nce Act or othcr apchable iaw,

ot

- Ons (ms
D&,ee.e-r J @LL/

Pex;oﬁélly appeared the above named

[

7O TRUSTEE: ; :
The undersigned is the lepal owner and holder of all indebtedness secared by this Deed of ° T b s.uched of ’!‘mst have

y
been paid, and you are requested. on payment 1O you of any sums owing to you uuder the terms of saxJ Deed of Trust to cancel all evidences of

indebtedness. secured by said Deed of Trust. delivered to you herewith and to re"onvey‘ wnhout warranty. tc the parties designated by the terms of
said Deed of Trust. the estate now held by you under the name.

Mail Reconveyance to:
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