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whmhlsmgmcd‘md emstmg unde.r ‘he h,wq of,,. ;rm-: UNI'I‘ED STATES OF AMERICA
addressxs . SHASTA BRANCH, 2943 sou'm SIXTH STREET, KLAMATH FALLS, OR 97603

: v s ("Lender") Borrower owes Lender the principal sum of

, and whose

o ' s o o0 .

N.'.N’ETY FIVF THOUDAND AND '\1‘0/100 "

o : g b : Dollars(US$ 95,000.00 ).
Thxs debt is evxdcnced by Bowower s note . dated lhe same date as this Secunty Instrument ("Note"), which provides for
momhly payments, with the full debt, if not paid earlier,"due and payable on MAY 1, 2028

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals
eatensions and modifications of the Note; (b) the payment of all oiher sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and. (c) the perfonnance of Borrower’s covenants and agreamenis under this Security

Instrument: and the Note; and (d) the repayment. of any future advances, wu.h interest thereon, made to Borrower by Lender
pursuzant to the pm,gmp‘x bel_ow ("Future Advances")

S FU'I'URE -ADVANCES. Upon request to Borrower; Lendcr, a' Lcnders s opuon pnor i full reconveyance of the property by

Trustee to Borrower, may make Future Advances to Borrower., Such Future: Advances, with interest thereon, shall be secared by

this Deed of  Trust when evidenced by. promissory. noges siating that said notes &re secured hercby. For this purpoce, Borrower
evocably gxants and convcys i0 Trusiee, in. tmst. wxlh _power ( of sale, the following described property located in

which has me address of 6 793 CROSS RD.
Oregonm;. el (97803

[Street, Cityl,

TOGETHER WITH all the unpmvements now oz hereafur erected on lhe property, and all cabemmxs appurienances, and
fixtures now or hereafter a part of the propeity. All replacemenis and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”
 BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ccnvcycd and has the right io grant and

convey the Property and that the Property is unencumbered, except for encambrences of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encembrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nanonal use and nen-uniform covenants with limited
variations by jurisdiction to constitute a uniform security, mstrumem covcrmg ‘real property.

UNIFORM COVENANTS. Borrower and Lender covcnant and agree as follows: .

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of und interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject o applicable law or to a written waiver by Lender, Borrower shail pay 1o Lender
on the day monthly. paymcms are due under the Note, until the Note is paid in full, a sum ("Funds") equal to one-twelfth of: (a)
yearly taxes and assessments which may aitain priority. over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on_the Property if any; (c) ‘yearly hazard or propesty’ insurance premiums; (d) yearly flood insurance
premiums, if any, (e) yearly mongagc insurance premiums, if any; and () any sums payabie by Borrower to Lender, in accordance
with the provisions of paragraph 8, in lieu of the payment of mortgage insurance pxmmums. These items are called "Escrow Items.”
undex may, at. mxy nmc. collect, and hold Funds i inan amonm net to exceed thf' maximum amcmm a lender for a federally related

OR'EGQN-S'ngle Fam ; . -
2 e 7 e e e B P Tt s ! Ces i we.. . . Form3aoss 980
~3255902 (nmo) pLLTE TS b ELt—:omomc LASER FOAMS, mc ‘ ' 7




. Any amounts disbursed b er-thi b SOmE iti iebt r by this Security
Instrument. .Unless Borrower and | w0 payment, these amounts shall bear interest from tha dase of
disbursement at the Note rate and shall be p{?rable, with interest; upon notice from Lender to Bomower requesting payment,
~¥  7a. Hazard Insursnce Warning. Unless you, (the "Borrower") provids us, (the "Lender™) with evi cace of insurance’ -

coverage 58 required by our conttact or loan agreement, Lender may’ purchase insurance at Borrower's expense 0 protect the
Lender’s interest. - This insurance may, but need not, also protect the Borrower's inierest. If the collateral becomes damnaged, the

t pay-any:claim Borawer makes or any Claim made against the Borrower. Borrower may

conéract or loan.balance. If the cost is added. to the contract or loan balance,
apply to this added amount.’ Effective date’ of coverage may be the date the
Borrower failed o provide proof of coverage. CUT e ey
- The coverage Lender purchases may be considerably more expensive. than insurance the Borrower can obtain on Borrower's
own and.may not satisfy .the need for property damage coverage or other mandatory liability insurance requirements imposed by
applicable law., '~ . L e ‘
pp“ 8. Meortgage Insurance. If Lender required mortgage insurancé as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage Tequired by ‘Lender lapses or ‘céses to be'in' effect; Borrower shall pay the premiums reguired to
obtain coverage substantially equivalent to the morigage insurance previously in'effect 'at a cost substantially equivalent to the cost
ITOWEr ¢ igage insurance previously in effect, from an alternate inortgage insurer approved by Lender. If substantially
i i all poy 10 Lender cach month a sum cquai to one-twelfth of
: insurance coverage lapsed or ceased Lo be in effect.
mortgage insurance. Loss ICSarve payments may

- 10,~-Condemnation. The direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall
bepaidto Lender, -~ - - .. T  E A )

'+ In-the event of a to ing of the Property; the proceeds shall be
whether or not then due, i
value of the Property im
Instwrument immediately -

secured by this Security Instruinent whether or mot the sums are then due.
. If the Property is abandoned by Borrower, or if, after notice b

award or settle a ciaim for damages, Borrower fails to respond
euthorized to collect and apply the proceeds, at its option, eith
this Security: Instrument, whether ornotthendue. . . Do .
Unless Lender and Borrower otherwiss agree in writing, any application of proceeds to principal shall not extend or postponc

the due date of the referred 10 in paragraphs 1 and 2 or change the amount of such paymenis.
.Forbearan?e By Lender Not a Waiver. Extension of the time for payment or modification of

12, Successors and i Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this

Security Instrument . shall bind and benefit the: successors and assigns of Lender and Borrower, subject o the provisions of

paragraph -17. Borrower’s covenants and agreements-shall be joint and several Any Borrower who co-signs this Security

Instrument but does not execute the Note:: (@) is co-signing: this Security Instrument only to mortgage, grant and convey that

! i i i is not personally obligated to pay the sums

may agree to extend, modify, forbear or

te withcut that Borrower’s consent.

law which sets

that law is finally interpreted so that the interest
exceed the permitted limits, then:

permitted limit; and (b) any

Lender may choose to make.

If a refund reduces principal, the reduction will be as A partial prepayment without any prepayment charge under the Note,
14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other.address Borrower designates by notice to Lender., Any notice to Lender shall be given by first class mail to Lender’s address
statzd herein or any. other address Lender designaics by notice to Borrower, Any notice provided for in this Security Instrument
shall be deemed to have been given 1o Borrower or Lender when given-as provided in this
15. Governing. Law; Severability. :This . Security . Instrurnent shall.
jurisdiction in which the Property is located. In the eyent that any pro
conflicts with applicable law, such conflict shall not-affect other provisi i i t or the Note which can be
givglag)i“fect without the conflicting provision. To this end the provisions snt and the Note are declared to be
sevi e
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nete and of this Security Instrument.
.17, Transfer of the Property or a Beneficial Interest in'Borrower, If ali or any part of the
sold ‘or transferred (or if a beneficiai intercst in Borrower is: sold or trans
Lender's prior-written consent, Lender may, at its option, require imm.
Instrument. However, . this option shall niot be excrcised by Lender if ex
Security Instrument, 0 oo, s e PR Tt

orm 3638 9/50
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If Lender exercises this option, Lender shail give Botrower notice of acceleration. The notice shall provide a period of not less -
than 30 days from the date the notice is delivered or mailed within which Borrower niust pay all sums secured by this Security
. Ingtrument, If Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any remedies permitted by

thiz Security Instniment without further notice or demand on Borrower. . o L N T

7 . 18. Borrower’s Right to Reinstats. If Borrower meets ceriain conditions, Borrower shall have thie right to have enfoicement
of this Security Insirument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before salz oi the Property pursuant o any power of sale contained in this Secuxity Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenanis: or . agreements; (C) pays:all expenses incurred in’ enforcing this Security: Instrument, including, but not limited to,
reasonable attorneys® fees; and (d) ‘takes such' action::as Lender may reasenébly. require: to. assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower’s 'obligation 0 pay. the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Bomrower; this' Security. Instrument and 'ihe obligations .secured hercby shall remain
fully effective as if no acceleration had occurred. However, this right to reinsiate shall not apply in the case of acceleration under
paragraph 17.

+-- 19, Sale of. Note;: Change of Loan Servicer.:The Note or-a partial interest in-the Note (together with this Security
Instrument) may be sold one or more times without prior.notice to! Borrower. ‘A sale may result in a change in thie entity (known as
the "Loan Servicer") that collects monthly payments due under the Note and:this Security Instrument. There zlso may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with jparagraph 14-above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should e made, The notice will also contain any other information
required by applicable iaw. SRR o o _

. 20. Hazardous Substances. Borrower shall not cause or permit -the presence, use, disposal, storage, or release of any
Hazardous: Substances on or in the Property. Borrower. shall nc: do, nor allow anyone else to do, anything affecting the Property
that is in violation of any. Environmental Law. The preceding two:sentences shall not apply to the présence, use, or storage on the
Property of small quantities of Hazardous Substances ihiat are ‘generally recognized 10 be appropriate t0 normal residential uses and
to maintenance of the Property. . e TR , G g

- Borrower shall promptly give Lender written notice of: any investigetion, :claim, demand, lawsuit of other action by any
governmental or:regulatory agency or private party- involving the Property and any Hazardons Substance or Environmental I aw of
which Borrower has actual knowledge. If Borrower learns; or is notified by any governmental or regulatory authority, that any
removal .or other remediation -of any Hazardous:Substance. affecting the Property. is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. - o . . ‘

~As.used;in this. paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following -substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Eavironmental Law" means federal laws and laws of the Jurisdiction where the Property is located that relate to
health, safety or environmental protection. | B . . -

NON-UNIFORM COVENANTS. Borrower and Iender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folicwing Borrower’s breach of
any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shal} specify:- (@) the defauwli; (b) ile action required o cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (@) thut failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shail further inform Borrower cf the right to reinstate after acceleration
and the right to bring a court action to assert the non-existence of .2 defrult or any other defense of Borrower to
acceleration and sale. If the defaunit is not cured on cr before the date specified in.the notice, Lender, at its option, may
require immediate payment in full of all sums secured By this Security Instrument without further demand and may invoke
the power of sale and any other remedies permitted by.applicable law, Lender shall be entitled to collect ali expenses
incurred in pursuing the remedies provided in this paragraph 21, inciuding, but not limited to, reasonable attorneys’ fees
and costs of title evidence. . . . .

If Lender invokes the power of sale, Lender shali execute or cause Trustee to execute a written notice of the
cccurrence of an event of default and of Lender’s eléction to cause the Property to be sold and shal! cause such notice to be
recorded in each county in whick any part of the Property is located. Lender or Trustee shall give notice of sale in the
manneerdprescribed by applicable law te Borrower and to other persons preseribed by applicable law, After the time .
required by applicable law, Trustee, without demand on Borrower, shall seli the Property at public aucticn to the highest
bidder at'the time and place and under the.terms desiguaied in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustée’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trostee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shail apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to.all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to i, - T L ol o

- 22. Recenveyance. Upon payment of all sums secured by this: Security Insocument; Lender shall request Trustee 10 reconvey
the Property-and.shall surrender this Security Instrument -and all notes evidencing debt secured by this Security Instrument to
Trustee, Trustés shall reconvey the Property without warranty for a fee of not less than $5.00 to the person or persons legally

entitled 1o it Such person or persons shail pay any recordation costs. :

/23, Substitute Trustee. Lender ‘may, from: time to’ time, remove Trustee and appoint a successor trustee to any Trustes
appoinited hereinder. Without conveyance of the Property, the successor triastee shall'succeed to all the tide, power and duties
conferred upon Trustee herein and by applicable law: s BEATERERE o
240 Attornéys’ Fees.'As used in this Security Instrament and in the Note, "attorneys’ fees” shall include any attorneys’ fees
awarded by an appellaie court, - oo TN T A L
.25 Riders to this Security Instrument. If one 'or ‘more riders dre executed by Borrower and recorded together with this
Security Instrument, the covenants and agreeménts of cach such rider shall: be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check ppplicablebox(es)]  ~ + 7 s s e R R

'Adjustable Rate Rider -~~~ [} Condominiam Rider =~ "7 [ ] 1-4 Family Rider
.,Ej.GmduamdPaymcm’ Rider .. L] Plaﬁncd_Unit,DcycImecm, Rider. . ] Biweckly Payment Rider
DBalloon’Rider e - Lol Rate Improvement Rider - . - DSecondHomeRide:
VARider - - : L] Other(s) [specify]

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND 'COMMITMENTS ‘MADE BY US AFTER

THE EFFECTIVE. DATE OF THIS.ACT CONCERNING. LOANS AND OTHER CREDIT EXTENSION WHICH
ARE ‘NOT FOR PERSONAL, FAMILY,’ OR 'HOUSEHOLD  PURPOSES: OR SECURED. SOLELY BY THE
BORROWER'S RESIDENCE MUST BE IN'WRITING, EXPRESS CONSIDERATICR 'AND BE SIGNED
BY US TO BE ENFORCEABLE. ' 7 - 07 5w /loimn SRR il 0, P e
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BY SIGNING BELOW, Borrower acoepis and ugroes feur

. any ridex(s) executed by Borrower and recorded with it
Witnesses: - ' =

memax_';d in. o

(Scal)

-Bortower

4 c;%wm . (Seal)

”a
UVIRKI ¥ FENNER

-Borrower

(Sea)

STATE OF OREGON

“-Borrower

P N v'Cm‘mtyss'
On this ‘(‘)‘ﬁ'\ dayof 'ADP\\ Lo \qq% , personally appearcd the above named

the forcgoing instrament io be AdAoNE voluntary act and deed.

mo\}( Dr C\V\A : \”1 KK\ m‘ ‘Y‘—QE’\V\Q{\ - and acknowledged

My Commission Expircs: ) ~ Before et
(Official Seal) Ry - - -

I‘O{:FK::’ ,hhsSAéL

DOMEA S S Tt
NOTARY Fi G - OREGON ol Notary Public for Oregon

[alaTEIEN | NO. 030884 . N

B I IRLGER

s

A parcel of land situated in Section 1, ‘Township 40 South, Range 9 East of the Willamette
Meridian, Xlamath County, Oregon, being more particularly described as follows:

Beginning at a 5/8 inch iron &iin miarking the Northwest corner of the SE1/4 of said Section
1;_ thence South 00 degrees 04 23” West along the West line of said SE1/4, 1266.99 feet to
a 5/8 inch iron pin at the Northerly right of way line of a Southern Pacific Railroad

track; thence South 33 degrees 30" 10” East, along said railroad right of way line, 78.22
feet to a 5/8 inch iren pin at the South line of the N1/2 of said SE1/4; thence Soutiy 89
degrees 45' 37" East along said South line N1/2 SE1/4, 1165.34 fectte a 5/8 inch iron pin
at the Westerly right of way line of the Klamath Irrigation Districi No. 10 drain; thence
aiong said Wester I right of way linc of Ne. 19 drain the following courses and distances;
Morth 18 degrees 41° 36” West 474.44 feet; North 07 degrees 27' 21" East, 379.19 feet;
North 62 degrees 32" 19" West, 150.26 fcet; North 42 degrees 01/ 53 West, 461.08 fect;
North 15 degrees 02’ 07" East 102.64 feet to a 5/8 inch iron pin on the North line of said

SE1/4; thence North 89 degrees 45’ 40" West along said North quarter scction line, 695.49
feet to the point of beginning. : :

TOGETHER WITH 2 30.00 foot wide casement for the purpose of ingress and egress
adjacent to and Southerly of the Southerly right of way line of said No. 19 drain and
Northerly of the following described line:’ Commencing at a railroad spike marking the
Northeast cormer of said SE1/4 of Section 1; thence North 89 degreces 45’ 40" West along

the North line of said SE1/4, 30.00 feet to a 3/4 inch iron pin on the Westcrlly right of .
way line of Oregon State I-‘.{i%hway No. 39; thence South 00 degrees 11° 45 est along said
Westerly right of way line 504.23 feet to a 5/8'inch iron pin marking the point of
beginning for this descngtlon; thence leaving said Westerly right of way line South 39
degrees 56’ 26" West, 5 0.49 feet to a 5/8 inch iron pin; thence North ™75 degrees 05’ 16"
West, 647.21 feet to a 5/8 inch iron pin; thence North 54 degrees 01’ 20" West, 304.33
feet to a 5/8 inch iron pin: thence North 85 de rees 24 20” West 243.00 fect to a 5/8
inch iron pin at the Easterly right of way liné of a branch of said No. 19 drain, the

‘terminus of the above described easement.

STATE OF DREGON: COUNTY OF KLAMATH : ss.

Filed for record at i‘equest of ____Amerititle

of

the 22nd

FEE

April AD.,19_98  .at 3:44 -o'clock P.- M, and duly recorded in Vol. M98
’ of Mortgages on Page 13387 .
o ~ : - - .. Bernetha G. Lgjsch, County Clerk

$30.00 _ o S . By Al S ez !
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