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DEED OF TRUST

] THI‘S'DEED“OETRUST Isgrameqthis e . 2204 dayof i e April. . »__ 1993 ,
by '_George M. Durilap, Who Acquired Title As Geoiga Michas! Duniap, And Delra J. Duntap, Who Acquired Title As .~
- Delra June Dunlap, As Tenants By The Entirety

' i TLASES A 2 L
{"Grantor") to Rt LE i 2108 1 Aspen Title o : - . ("Trusteo™),
in trust for i i ; ,WT&%M ] .+ ("Bensficiary”).  Grarttor agrees as follows:
W UYL EEs) ‘

CONVEYANCE. Grarmtor hars ?bargai?&sﬁbeﬂ&a’hd?conveys to Trisstes in trust, with power o 3513221 Signtor's right, title and interest

1. ;
in'the following described real proparty {"Proparty™); whathernow owned.or-tatar acquired, located at /- 4
KLAMATH FALLS OR 97603 : in _Kgmgjh County, Oregon and legally

described as: . Lot 7, Block 18, Tract No. 1127, Ninth Addition To Sunset Villaga, in The Conty Of Kiamath, State Of Oregon.

Sl ~y

Property Tax ll:) # R565524 i :
together with all equipmert and fixtures, now or later attached to the Property; ail tenemonts, hereditaments and appuntenances, now or later in any

gay agpenalnlr.g {0 the Property; and all leasehold interests, rents, payments, issues ang profits derived from or In any way connected with the
'roperty. ; N : SR .

2., ASSIGNMENT OF RENTS. o
T -k -ASSIGNMENT, Grantor further assigns to: Bansticlary all nterest. in all existing and- future leases, licenses and other

agreemonts tor the use or ecupancy of the Broperty ("Contracis®), i g i ight to colisct, in either Grantor
;- .Bensficiary’s name, all rents, receipts, Income and other 2 du { Payments®). As long as thers is no
" default urdar this Desd of Trust, Grantor is constitute Beneficiary’s consent 1o
... Grantor's use of the Paymsnts in any bankruptcy proceeding. . .

) . 2.2 DISCLAIMER. Nothing contained in this Dsed of e construed as obligating Beneficiary or any receiver to take any action tc

- enforce any provision of the Contracts, expend any money, incur any exgsnse or perform any abligation under the Contracts. Bensficiary’s duties
‘aro exgressl limited to giving of roper credit for all Paymisnts receivod yit., c o

.. 3. " SECURED OBLIGATIONS. This Deed of Trust securas Performance ot each agresment of Grantor.contained in this Deed of Trust and the

payment of the sum of thirty five thousand three hundred th 1ty six dollars and twenly five cents Dellars

($°35336:95 oo ) with interest thereon as éﬁdehcsd,by”a“prdhi‘sso‘ryhét‘é(s') zigned on nril 22

A. ) l E 21! k]
payabls to Beneficiary or order and made by Granior, including alt renewals, modifications and extensions thereof and any future advances hereunder
{*Secured Obli?ailon )..Nothing centained in this Dead of Trust shall bs construsd as obligating Beneficiary to make any future advance to Granior.
A" MATURITY DATE. Ths term' of the Secured Obligation commences on the date this Deed of Trust is executed and shad end, if not paid
sooner, on._____04/17/2013 Lo e o - o
5. .. AFFIRMATIVE COVENANTS. Grantorshall: ... .. T TR
: 5.1. MAINTENANCE OF PROPERTY. Maintain and preserva the Property in good condition and repais, ordinary wear and tear exceptad:
complste any improvement which may be construzted on the Propersty; ard restore any improvsment which may be damagad or destroyed;
< 5.2: COMPLIANCE WITH LAWS, Comply with all jaws, ordinances, regulations, covenants, conditions and restrictions atfecting the Property:

- 53+ REAL ESTATE INTERESTS. Perform &ll obligations to be performed by Grantor under the Contracts; -

- 5.4 - PAYMENT. OF DESTS AND TAXES. Pay prompﬂr ali obligations secured by the Property; all taxes, assessments and govemmenta! fiens
or cha?r)ge; levied against the Property;-and all claims for abor, materials, suppliss or otharwise whieh, if unpald, might becoms a lien or charge
upon the Propenty; . i

P 5.5 INSURANCE. tnsure continuously, with financlally: sound and reputable insuers acceptabla to Beneficiar?/, ail improvements on the
Property against all risks, casualties and lossss through standerd fire and extended coveraga insurance or otherwiss, including, without limitation,
insurance against fire, theft, casualty, vandalism an iany other risk Beneficiary may reasonably request. The Insurance policiss shall be in an
aggregate amount of not less than the full replacement ¢ost of all improvements on the Prapsrty, including the cost of dernolition and removal of
debris, and shall name Boneticlary as loss payae, as its interast may appear, The amourts collected under tha insurance policies may be a
to the Saecured Obligation in any manner as'Beneficlary detarmines, and such application shail.not cause discontinuance of any procee
;orac:osa upar this Daad of Trust..In the event of foreclosure, all of Grantor's rights. in the insurance policias shali pass tg purchaser 2t the

oraclosure sale; ' : L Lnlh L o Ceo I s :

TE. Notify. Bensticiary within twenty-four (24) hours of any relsass of a reportable quantity of any hazardous or
8 receipt by Grantor of any notice, order.or commurication from any governmental authority which relates to the
-Or-:potentlal -for: environmantal poliution of ‘any kind. existing on tha Property, or:results from the use of the Property or any
surrcunding propertysand 0 oo, . STt T LT C :

5.7 COSTS AND.EXPENSES. Pay, raimburse 'and indemnify Beneficiary for all of Benaficiary's reasonabie costs and expenses incurred in
connection with 1orsclosing upon this Dsed of Trust, detfending any action or proceeding purporting to affect the rights or duties of Beneficiary or
Trustse under this Deed of Trust, or managing the Property and collecting the Payments, inciuding, withow Lmitation, all reasonable attomeys’
fees and value of the services of staff counsal, legal expenses, callection costs, costs of iitle search, and trustee'’s and receivar’s fees at trial or on

appeal.,a S R 5 . R R : i : S . e
S.  NEGATIVE COVENANTS. Grantor shall niot without Bensficiary’s prior written consent:” ..
-1 - PAYMENTS. Accept or collect Payments more than ons {1) month in advance ¢t the due date;

6.2 MODIFY CCNTRACTS.‘Tstminate, modify or amend any provision of the Contracts; or- -

6.3 RESTRICTIONS ON: CONVEYANCES. Should the Gramor: or the Grantor's successors:
Benaficiary seli, transfer, or convay, or ﬁarmit 1o be sold; transferred or conveyad,
in the property. (or any part thareof), then Beneficiar
apply to sach and every sale, transfer or conveyance, regardless whether:
hereundsr, whether by action or non-action, in connection with any pravious sale, transfer, or conveyancs, vhether one or more.

7.  EMINENT DOMAIN. In the event any:portion of the Property is takan through emipent domain, tha amount of the awzrd to which Grantor is
entitled shall be applied to the Securad Obligation, :

8, RECONVEYANCE. Trustee shall r !
upon salistaction of the Sacured Obiigation g for reconveyance .

9. - . SUCCESSOR TRUSTEE. In the event of death, incapacity, disability 'or resignation ot the Trustes, Beneficia may appeint a succassor
trustee and, upon the recording of such a2ppointment ir the fecords of the county in which this Deed of Trust is recorded, the successor trustes shall
be vested with all powers of the original Trustes. . D v e
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F.DEEAULT haioccur_rendam;any,ui:lh Aollawing events shall, st Bereficiary's option; and at aziz;ﬂme'?vdthbm regardtoany
a on Bensticiary's pan; conetitute o defaul nde7 the. terms of this Doed of Trust, the Secured O ligation and all related loan -
St e <. E : Ko A ia ST ‘2 . ) a7
YMEN OF PRIN

CIPAL OFLINTEREST: Any paymoant: of. principal or interest on.the Secured Oblig‘ation is,not mads. when
HAIEEN [EEA T 33 REH N AN TR . s R . . t S 3 oL . . B
S0 1002: FAILURE: ‘i‘O PERFORM. Any tax, asssssmant; insurarice pranium, fien, ancumbrance or other chargs against the Prepeity, or.any
o paymsntounder:a real estate: contract covaring - the - Propeity is: not: paid:when dus; or anyv»othar:tem.;coycnunt or agreement of Grantor
: containad.in this Deed ef Trust-or:in any other. document with Beneficiary, orin which, Grantor granis a security interest in the (’roperty, is not

- promptly parfermed or satisfisd, - . . 0o

: vt R Tins Lt A LR R
7111 REMEDIES UPON DEFAULT . If any dafauk oceurs arid is’ centinuing, Bensficiary may, at its option: .-
© 14.1: TERMIMATE COMMITMENT, Terminats any owtstanding and unfuifilfed commitinent to Grantor; . A ‘
- 11.2:: ACCELERATE. Daclare any or afi of the Secured Gbligation, together with alt accrusd interest, to ba immediately due and payable
without prasentment, demand, protest or notice of any kind, all of which are expressly waived Dy Grantor;
: 118 I PAYMENTS. Pay such sums as may be necessary t¢' pay any tax, assessment, insurance premium, lien, encumbrance or cther
“-charge against the Property, or any payment under a real estate contract covering the Proparty, without prejudica to Beneficiary's right to
accalarate the ‘Secured Obligation and foraclose upon this Desd of Trust, Grantor shall reimbdrse ‘Beneficiary, upon demand, for all such
~amounts paid by Beneliclary, with Interest therson from the date of such payment at.the highest rate that is, frém tims to time, applicable on
any of the Securad Obligation. All unreimbursed amounts shall be added to and bscoms a'part of the Secured Obfigation; :
- 11.4 . REINSTATEMENT. The Grantor shall -have the right to ‘reinstate this:Ciead of Trust and have any proceedings begun by the
*Beneficlary to enforce this Dead of Trust disccntinued at any time prior to the earlisr to occur (1) the fifth day before the date of sale by the
Trustss, or (2) the entry of a judgment 1oreclosin? this:Deed of Trust. The conditions for relnstatement are that: {a) the Grantor pays off sums,
which would then be due under the Secured Oblfgation and this Deed of Trust had no acceleration occurred: (b) cure any default of Granior's
other obligations or agreements in this Deed of Tust; gc) pay all costs and expensses actually incurred by Beneficlary in entorcing this Deed of
Trust, including, but not iimited to reasonable trustee's fees and attornsy's fees, tc the extent permitted by applicabie law. Upon reinstatenient
-this Decd of Trust and the obligations secured herby shall ramain fully stfective as if no accelerstion had occurred. However, the reinstatement
right shall not apply in the case of acceleration resulting from the sale or transter of Grantor's proparty.
e 115 COLLECTION OF PAYMENTS. Terminate the licenss granted to Grantor to collect the Payments; take possession of, manage and
"' oparate tha Property under the terms of.the Contracts;: and demand and. collact all Payments, including endorsing any check, drait or other
- instrument given as'payment, sither by itself or through an agent or judiciali -appointed raceiver. The Payments shall be applied first to
payment of the costs of managing the Froperty and collecting the Payments, and then 1 the Secured Obiligations; : .
= = 11.6 - TRUSTEE'S SALE. Direct the Trustes, upon-writter requaest, to seil the Preperty and apply the sale proceeds In accordance with the
- laws of the State of Qregon.
1,7 OTHER REMEDIES, Pursue all other ‘available legal and ‘squitable remedies; including, without limitation, foreclosing upon this
Deed of Trust as amortgage, . .~ /i o oo o Uelns s e L :
Grantor expressly walves any defense or right, In any action or proceeding In connection with the Sscured Obligation, that Beneficlary must first resort
10 any other SeCWrity OF Persen. .. ¢ oL e o g e e el CoL K
12, -WAIVER. No walver by Beneﬂdarg of any deviation by Grantor from full performance of this Deed of Trust or the Secured Obligation, as
the case may be, shall constituts a waiver of aneficiary's right to.raquire prompt payment.ar to assert any other right or remedy provided for in this
Dead of Trust or the Secured Obligation on the basis of the same or similar faiiure to parform.
- .13.. SUCCESSORS AND ASSIGNS. This Deed of Trust inures to the benefit of and is binding upon the respective heirs, devisess, legatees,
administrators, executors, successors and ass_ilgn‘s ofthe partles hereto, . .~ e
14. * APPLICABLE LAW. This Deed of Trust has been delivered to Beneficiaty and accepted by Benaficiary in the State of Oregon. This Deed
of Trust shall be governed_b and In accordance with the laws of the State of Oregon, . . .
5. "PLEDGE. Any Grantor who is not a borrowsr under the Secured Obligation shali not be personally liable for the obligations therein and is
only signing this Deed of Trust to grant and ‘convey Grantor's interest In the real property identitied herefn and agrees that Beneficiary and any
_borrower under the Secured Obilgation may sxtend, modify, forebear, or make any other arrangements relating to the Secured Obligation or Daad of
Trust without Grantor's consent and without rsleasing Ciantor from this Daed of Trust, its extension or modification, . -
16...  HOMESTEAD. .To the fullest extent parmitted by law. Grantor waives any right to plead any statute of iimitaticns as a defense to any
ot;!igatio; secured hereby, and Grantor releases and walves all rights and benefits of the homestead exsmption laws of the State where the property
is locatad. . . ) e T

5 Lot IS i
» . ot . R Doa i

THIS INSTRUMENT WILL NOT ALLOW FOR THE USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF
APPLICABLE LAND USE LAWS AND REGULATIONS, |BEFORE SIGNING. OR . ACCEPTING. THIS INSTRUMENT, THE PERSOR
ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WiTH THE ARPROPRIATE CITY OR-COUNTY PLANNING DEPARTMENT

TO\‘,V IFYAPF’ROVKS.
IR W e

i B SR

STATE OF OREGON

A t &

I certify that | know or have satisfactory evidence that_George M. Dunlap and Delra J, Duntap

R
Lo . JEEE . :

- is/are the individuaks) who signed this instrument in my
prasence and acknowledge

R SRR o ranthe uses and pur o5e¢ mentioned in the instrument.
Y /Y pax FRICIAL SEAL 7 1 o U385 AN purposes mentioned in the inst

" COMMISSIONNO, 306802 . 12, .. (NOTARY PUBLIC FOR THE STATE OF OREGON)
MY COMMISSIONEXF 13 2001 ‘

My appointment expires

stateoFoREBON

. ACKNOWLEDGMENT IN A REPRESENTATIVE CAPACITY

SS.

| cortify that | know or have satisfactory evidsnce that

and Sl e - is/are the individual{s) who

signed this instrument In my presence, on oath stated that (he/sha/theit) was/were authorized to execute the instrument and acknowledged it as
S : ot ‘ -

s A T T (Tm.e) o : : : {ENTTTY)

.. to be the fres and voluntary act of such party for the uses and purposss rﬁremloned intha lnstmmem.- )

e

- {NOTARY PUBLIC FOR THE STATE OF OREGON)

My appointment expires

I
:

STATE OF OREGON: COUNTY OF KLAMATH : ss..
Filed for record ai request of Aspen Title & Escrow . . . ... " _ the 23rd
" of CApril __AD,19_98 at_"11:05  oclock___ - _AM. and duly recorded in Vol. _M9§
4 o of Mortgages = on Page 13448 .
s - , o o ' e KR : -, Bemetha G. Letsch, County Clerk
FEB $15.00 © - ey Kttt Lo
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