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, hereinafter called the buyer,
WITINESSETH: That in consideration of the mutual covenanis and agreements herein contamed the seller agrees to sell unto

the bu ger and/)t%-’/qb_uyer agrees to’ purcha&. from “the: seLer ‘all- of-the" fodg /g de: cnbed ]ands and prem:ses situated in

Lot 2. Block a4, FiEs, A0 775
Mlammrr FoResT EsTHTES '\"'/4cc_@zz.buus To THE
0‘56:&//4(_ PL;: 7 ”‘Hezé—g{ o Frie o 7HE Office

/‘? e s C‘,?UAT(&AJ5

f oc)Ays'J S B L L /J‘/urx:?“"’(;l/ub g
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for thé sum of TIprel y,g:--/zsémﬁﬁﬁz,é_;E’@.@aé/ Mpg-e”b - Dollars (§ 12— T 74100)
hereinufter called the purchase price, on account of which ... & Do i
Dollars ($--—-- &7 __ ) is paid on the' execution hetcof he receipt of which is hereby acknuwl edged by the selle er); the buyer

agrees to puy the remainder of the purchase pnce (tozwit: §.: T4.0( 2)'to the order of the seller in monthly ayments of not
less than =2 JIR2L) 1L n.)bfze ! ‘3/ — 7 Dollars ($. 5[) S )
each, '1\(10](;7 avi: SN K ‘

x : i ‘
payable on the __j..__-..____ day of each mom‘\khereaftcr begmnmg thh !he month of ﬂpﬁ- 4 4—- - _,-S and con-
tmumg until the' purchase price is full -paid. ... : . :

The true and. actual eonsxduranon for, thls conveyance is S l'l " 4‘ 7 ‘f“ A2 “ergycomply with ORS 93.030.)

All of the purchase pnce ‘mav be baxd at any time: all of the deferred payments shali bear interest at the rate of .__/2>________
percent per anhum from _ _.zg.ﬁ&ts_. /5;:!.{.9 ‘until paid; interest to be paid . 22730 42 ZLLLf and [ in addi-

ticn to' B to be included in'the minimum mo y: payments above requu'ed Taxes on the premises for ti:c current tax year shall be
prorated between the parties hereto as of . 2R IS . 199257

'n.e bayer warranis to and’ covenants with the’ ul&er that ihe 7eal prcpcny descn‘bcd in lhxs contract is”
g ; grimnnly for buyer's personal, family or housshold pu!

o7 &n orgamzanon or (even if buycr is a Jawural pcrson§ for busincss or commcrcxal pummes.

' ’Pnc buyer shall be enmlcd to possession of lh(. lands on L CEL. j : 19 - and may retain such possession so lorg as buyer
is not in default under the terms of this contract. The buyer agrees that at il times bayer will lt the buildings, now or hereafter erected thereon,
in good condition 2nd repair and will not suffer or perout any waste or strip thereof; that buyer wul ke.p the premises free from construction and all other Lisns and
save the selier harmless therefrom end reimburse seller for all costs and attorney fees incurred b seller in defending against any such licas; that buyer will pay all
taxes hereafier l2vied against the property, s well as all water rents, public charges and municipal lier:s which hereafter fawfullv may be im; the premzses,
:ll promptly bcfore thc ;same of any pan thereof become past duc' that at huycr s expense, buycr w:l! Jinsure and keep msurcd all bm!dmg now or hereafter erected

on the prcmls..s agnmsl icss or. damagc bv f' Tic (wuh cxxcnded covcmgc) in an 2mount not less than € mpany of companics satisfactory
10 the sellet. Specifically’ n.mnmf;c!hc setler us an additional insured, with loss yable first to the selicr and then tu the buycr as lhcnr respective interests may appear
and all policies'of insurance 10 be delivered to the seller as'soon as msumd the tuyer shall fail 10 pay any such liens, costs, water rents, taxes or charges, the sell-

er may do so a2nd any paymeat so made shall be added to and become o pan of the debt sccured by u*us ‘contract and shall bca. interest at the rate aforesaid, without
waxvc;, howcvcr, ot‘ any nght ansmg to lhc scﬂcx for buycr s brcach of contract. ‘ - :
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_WARNING: Unless buyer provides : required by the contra
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i o, uY CF Provides selier with ance. oy 110 contract of loan agieement
n, -seller-mdy.-purchase’ 3 f. . se y “Thisinsurance may, but Weéd not.'aiso
r’s interest. If the 8. P : ' '

- E L e ki ‘,*»;'J.m.-“v«_,’.. 1.11:'. AU IREEPE- IS VS Pl outd Frle® 3 )
re: le : covernge purchased by seller, which cost may be added to buyer’s contract or lecan

balance, If it is 5o addéd, the ihterest rate on the iderlyisg contract.of loin will pply 1o it The'effective date of coverajse may be
the’_,datqu_uycr:s_.prio;,cqur_agq‘,l{ap_sez_i,‘or,lhe date buyer failed to provide praof of coverage. The coverage seller purchases may be
considerably more expensive than insurance buycrsmight.oihcnyisc obtain alone and may. not satisfy any need for property darnage
Coverage or any mandatory, liability insurance Tequirements imposed by, applicable law. 7 S ~
i+ The seller agrees that at seller’s' expense and within 225 =L~ days from the date hereof, seller will furnish unto buyer a title insurance policy insur-
ing (in anamount equal to the purchase price) marketable title in and to the premises in the selleron or subscquent to the date of this agreement, save and except the
usual printed exceplions and the building and other restrictions and easements now cf record, if any. Scller also agrecs that when the purchase price is fully paid and
upon request and upon surrender of this agreement, seller will deliver a’good snd sufficient deed conveying the premises in fee simple unto the buyer, buyer’s heirs
and assigns, frée and clear of encumbrances as'of the dute hereof rid frec and clesr of all encumbrances since the date luced, permitted or arising by, through or
under scller, excepting, however, the casements, restrictions and the taxes, municipal liens, water rents'and public charges 5o assumed by the buyer and further exzept-
ing all liens and encumbrances created by the buyer or buyer’s assigns., ;- e L
i o And it is understood and agreed between-the parties that time is of the-essence. of this contract, and in case the buyer shall fail to make the payments above
rc_quix:l;j, or z‘njny of them, punctually within 20 days of the time limited therefor, or fail to l_(eep‘ any agreement herein contained, then the seller shall have the follow-
ing rights and optionsy = - RR TR R, el L RN LR e e o

(1) To declare: this contract cancelled for default and null and void, ard to declare the ‘purchaser’s rights forfeited and the debt extinguished, and to retain

_ sums previously paid hercunder by the buyer;* R ’ ; ' : : )
(2) To declars the whole unpaid principal balance of the purchase price with the interest thereon at once due and payable; and/or
(3)-To foraclose this contract by suit in equity. - .. .ol k - -

T

H 4

In any of such cases, all rights-and interest created or then existing-in favor of the buyer as against the seller hereunder shall utteriy cease and the right 10
the possession of the premises above described and all other rights nc?uircd by the buyzr hereunder shall revert 1o and revest in the seller without any act of re-entry,
or any other act of the seller’to be performed and withaut any sight of the buyer of retumn, reclamation or.compensation’ for moneys paid on accoum of the purchase
of the property as absolutely, fully.and perfectly as if this contract and such payments hod never been made; and in case of such default all payments theretofore made
ori this contract gre to be rotained by and bejong to the seller as the agresd and reasonable reit of the premises up to the time of such defauir. And the seller, in case
of such'defagl, shal! have the right immediatély, or at any time ihereafter;'to enter upon the land afoiesaid, without any process of law, and take immediate posses-
sion thereof, together with all the improvements and appurienances thereon or thereto belonging. - - . S .

<1 - "The buyer further agrees that failare by the seller at any time 1o require performance by the buyer of eny provision hercof shall in no way affect seller’s right
hereunder to enforce the same, nor shall any waiver by the seller of any breach of any provision hereof be heid 1o be a waiver of any succeeding breach of any such
Pprovision, or as & waiver of the provision itself. © R . T o

“ 7 iSeller, seller’s agents, and the holdér of uny existing ¢ncuimbrance 16 which the lands aad premisés aré subje
sonable times (upon reasonable pricr.notice to buyer) for the purpose of in§g¢pting the propesty., . - ue o : )
sio-unco: I case sator, action is instituted to foreclose this contract or to enforce any provision hereof, the losing panty in the suit or action agrees 10 pay such sum
as the trial count may adjudge reasonable as attorney fees 1o be allowed the prevailing panty in'the suit or action and if an appeal is taken from any judgment or decree
of the'trial court, the losing party further promxfscs» to pay such sum as the appellate court shal adjudge reasonable as the prévailing party’s attomney fees on such

Ct may eniér upon the lands and premises at rea-

appeal. s

In construing this contract, it is understood that the seller or the buyer may be more than one person or a corporation; that if the context so requires, the sin-
gular pronoun shall be taken to mean and include the plural and the neuter, and that geaeraily all grammatical changes shall be made, assumed and implicd 10 make
the provisions hereof apply equally to corporations and to individuals.: = - - W T T CR

This agreement shall hind and inure-to tae benefit of, as the circumstances may require, not only the immediate pantics herzto but their respective heirs,
excculors, administmtors, personal representatives, successors in interest and assigns as well.

IN WITNESS’WHEREOE the parties have executed this instrument in duplicate; if either of the undersigned is a corpora-
tion, it has caused its name to be signed and its seal, if any, affixed by an officer or other person duly authorized to o so by order
of its board of directors. S e s '

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN -
THIS INSTRURMENT 1hi VIOLATION OF A LAND USE LAWS AND REGU- S
LATIONS. BEFGRE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON'- -~
ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPRO--

" PRIATE CiTY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES .-
AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARM{NG OR FOREST
PRACTICES AS DEFINED IN GRS 30,930, : L : -

* BELLER: Comply with ORS 93.003 st seq. prior 1o axsrclsing this re A
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STATE OF OREGON, County of ./ 14 &ié) —-.)ss.
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_ORS 93.635 (1) All instrumen v contricting 1o convey feé tifle to any seai property, st i time more ifian 12 monihs from the date that the instrument is exe-
cuted and the pasiies are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be conveyed. Such

insinll’ments; or a8 memorandum thereof, shail be recorded by the conveyor not later than 15 days afier the instrument Is executed nad the parties are bound
thereby. L B S :

ORS 93.990 (3) VEnfulion of ORS 93.635 is punishuble, upo}n conviction, by a fine of not moge ll:;ui $100.-
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STATE OF QREG(SN;‘ cotiNTY OF KLAMATH : s,

Filed for record ai iequest of - - - Almorn Brackett o the 23rd

. of Apr ‘ __AD,19_98 at 11:33  o’clock .AM., and duly recorded in Vol. __mag
" : of —Deeds : - ____onPage 13451 .

I R o . ¢ Bemetha G. Letsch, County Clerk
FEE $35.00 - By A‘/ﬁz‘ZMz Ve




