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" "STATE OF OREGON,
: & SS.

e e )T UNgertify that the within instrument

—BRIAN CG. & LUANNE J. CONOVER ™. . | o " 7 7 “\wasireceled for record on the ______ day

e e T . Vol et et e e R e e e el oL of Lo : : . ,'19'___'_1_.‘ at

k --——-.M., and recorded in

R TRACIE. V- GHANDLER. 1. emcersstrven. Or -------omooe- OD page

-—CIREGQRX—&L‘;-’~Q;IRAC—LE-——-9-; CHANDLEP‘—-———-—- LU AFORT L . i oo r-as fee/file/instru-

B FECORDEASUSE . " ment/microfilm/recepitag No. ___________,

Bemaiicisya Nemeand Addreas T~ omefemEl L T Record Of e N\of said County.
ATtor recording, Feirm 16 (Nams, Addmes, Fip T . Witness my hand and gal of County
_EIRST AMERICAN TITLE: T affixed.

--422 MAIN:STREET __: MSSARARAS RS ‘ T

- KLAMATH FALLS: :OREGON 9760L. oo i | 7 7 o e e

., THIS TRUST DEED, made this....... 2187 dayof ..  APRIL , 1998
. BRIAN.C.. CONOVER' AND LUANNE J.. CONGVER, HUSBANG AND WIFE’

.., between

en » as Grantor,
: . . . : i ,.as Trustee, and
e SGREGORY. W, CHANDLER AND' TRACIE V. ' CHANDLER, HUSBAND AND WIFE WITH FULL RIGHTS

e QE_SURVIVORSHIFE. e ) o ) .

IRST. AMERICAN. TITLE . INSURANCE . COMPANY  OF. OREGON %

, as Beneficiary,

Grantor irrevocebly grants, bargains, sells and conveys fo frustes in trust, with power of sale, the property in

KLAMATH tevernseneni CoOUNty, Oregon, descr{bed as:: - Coa

'PARCEL 1 OF LAND PARTITION 32-97, LOCATED. IN THE NEINEY OF SECTION 7, TOWNSHIP
-39 SOUTH, RANGE 10 EAST OF THE WILLAMETTE MERIDIAN; KLAMATH COUNTY, OREGON,
. FILED FEBRUARY. 23, 1998 IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,

' SEE ATTACHED EXHIBIT "A" -

B R SN

fbget_}iér Wirh_al!, and sin‘g‘dlar’ 't.f:e tenemé}ita; heéeﬁf;’ahﬁeﬁtav and a);pqrte}x&nées sndj :éll oﬂ;er _iigi;té tﬁereunto belonging or in anywise smow
ottx' Lerealtor appertaining, and the rents, issues and protits thereof and all lixtures now or kerealter attached to or used in connection with
t:eprqperty. U . S o h B TR : RAtes & il

- FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein: contained and payment of ths sum
oF THIRTYFOURTHQQSAND DOLLARS “AND NQ[.lOO*"_*****************************************

. *’"}'*********************($341000- 00) . Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneiiciarya’or order and. made by %rantor, the linal payment of principal and inierest hereof, if
not gooner paid, to be due and payable APR 23 N : 9 : :

The date of tmaturity of the deb¢ secured by this instrument ia the date; stated above, on which the final installment of the note
becomes. due and- payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign aill (or any part) of the prop-
erty or all (or any part) of grantor’s interest in it without first obtaining ‘the written consent or approval of the beneficiary, then, at the
benoficiary's option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or
assigrument. ! Gt D PR S PR A

- To protect the security of this trust deed, granfor agrees: = : :
1. To protect, preserve and maintain ths property in good condition and repair; not tfo remove or demolish any building or im-

provemnent thereon; not to commiit or permit any waste of the property. L . )

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therelor. . .

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions atfecting the property; if the beneficiary
g0 requests, to join in executing such financing statements pursuant fo the Uniform Commercial Code as the beneficiary may require and
to pay lor iiling same in the proper public otfice or oftices, as well as the cost of all lien cearches made by filing officors or searching
agencies as may be deemed desirable by the bensficiary. ' : : o
damage by fire and such other hazards as the bereticiary may from time to time require, in an amount not less than $§ >
written in corpanies acceptable to the' beneficiary, with loss payable to the latter; ail policies of insurance skall be delivered to the bene-
ticiary as soon as insured; if the grantor shall fail lor any reazon to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior fo the expiration of any policy of insurance now or hereaftor placed or the buildings, the baneficiary may pro-
cure tho same at grantor's expense., The arnount collected undor any fire or other insurance policy masy be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneticiary may determine, or at option of beneliciary the entire amount so collected,
or any part thereof, may be released to grantor, Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notico. o )

5. To keep the property free from canstruction liens and fo pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property beicre any part of such taxes, assessments and other charges Lecome past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any texes, assesstnents, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with whick to make such pay-
ment, beneliciary may, at its opticn, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added io and become a rart of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest ns aforesaid, the property herainbefors doscribed, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein describad, and all suck payments shsll be immediatoly dus and payable without notice,
and the nonpayment thereof shall, at the option of the boneticiary, render all sums secured by this trust deed immediately due and pay-

4. To provide and continucusly maintain insurance on ths buildings now pi herealter erscted on the propert‘[ﬁgﬁinmgml_E

able and constitute a breach of this ¢rust dead,

6. To pay all costs, fees and expenses of this trust including the cost of title search as well ae the other costs and expenses of the
trustes incurred in connection with or in enforcing this obligation and {rustee's and atforney’s fees actually incurred.

’ 7. To appzar in and defend any action or procesding purporting ‘to atlect the security rights or powers of beneficiary or trusfes;
and in any suif, action or proceeding in whick the beneficiary or trustee may appear, includirg any suit for the foreclosure of this deed
or any suit or action related to this instrument, including but not limited to iis validity and/or enforceakility, to pay all cosés and ex-
penses, including evidencé of title and the bensliciary's or frustee’s nticiney fees; the amount of aiterney fees mentiored in this para-
graph 7 in ali cases shall be fixed by the trial court and in the event of an appeal Irom any judg¢ment or decree of the trial court, granfor
further agrees to pay such sum at the appellate court shall adjudge reasonable as the beneficiary's or trustee's atterney fees on such appesl.

It is mutually agreed that: ) o U ) . ’
8. In the event that any portion or all of the property chall be taken under the right of eminent domain or condemnation, bena-

ticiary skall have the right, if it so elects. to require that all or any portion of the monies payable &3 compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee hercunder must be elther an attomay, who is an active member of the Oregen State Bar, a bank, trust company
or savings and loan assoclallon authorized to do businysz'under tha laws of Oregan or the United States, a titls insurance company autharized to Insure title to real
properiy of this state, its subsidiaries, affiliates, agants or branches, the United States or any agascy thersof, o an oscrow agen? licensed under GRS 596.505 to €36.585.

“WARNING: 12 USC 1701-3 regulsies and may pichibit exerciss of this option.. e L
"‘{he‘gnhlishgr suggsests that such 2n agresment address tha jssue of oblaining bensficlary's coigent in complels dotail.
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' WI:.'ch are in ‘ax-ées:.s;i:th'e,amount required .ko; pay ;ali;:qqsé'nab{e costs,.ex

N

“in obtaining suck compensaédion, promptly pon beneliciary’s request, -

~ legally entitled thereto,” and ths recitals therein of any mattes

_due and unpaid, and apply the same, less costs and expensas of operation and collection, includi

- the indebtedriess, trustee may (a) consent to the making of any map or plat of ¢

ponses and. attorney's fses nacessarily paid or incurred by grantor

in suck proceedings, whall be paid to beneficiary and applied by, it first upon any reasonabls costs and expenses end attorney’s fees, both

. ‘i the trial and appellate courts, necessarily paid or incurred by beneiiciary in auch proceedings, and .ths balance applied upon the indebted-

ness ‘secured hereby; and granfor agrees, at iis own expense; totake-such’ action and ‘exectte such insiruments as shall be necessary
A : - N (T el 3y o A . . .

- .9, Af any time'and from time’ to time up rittén request of ‘bensticisry] payment ot its lees and presentation of this desd vnd
‘the note for endorssiient (in case o {ull reconveyancss, Ior cancellation), without alflecting the liability of any person for the payment ob+
; he property; {b) join in granting any sasement or creat-
ing any restriction thereon; (c) join in any subordination or other ‘agreement affecting ‘this deed or the li:n or charge thereot; (d)}
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons

7 s or facts shall be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than 85. )

10. Upon any default by grantor hereunder, beneticiary may at any time without ndiicc,_either in person, by agent cr by a receiver

' to be appointed by a court, and without redard to the adequacy of any secucity for the indebtedness Rereby secured, enter upon and taks

possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past

. ) ng reasonable attorney's iesa upon any
indebtedness secured hereby, and in such order as beneliciary may determire.

11.' The entering upon and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of tire
and other insurance policies or ‘compensation or awards for any taking or damsage ol thc propeity, and the application or release thereof as
aforesaid, shall not cure or waive any delsult or notice of dsfault hereunder or invalidate any act done pursuart to such notice.

12. Upondatault by grantor in payment of any indebtedness secured heseby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisemunt and sale, or may direct the frustee to pursue any other right or remedy, either af
law or in equity, which the beneiiciary inay have. In the event the bereticiary olects to foreclose kv advertisement and sale, the bene-
liciary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place .of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to0 86.795. o

i3. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
frustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If tie defauls
consists of a failure to pay, when due, sums secured by 'the trust deed, the default may be cured by paying the entire amount due at the
timme of the cure other than such portion as waould not then be due bad no default occurred. Any other default that is capable of being
cured ray be cured by tendering the performance required under the ob

bligation or trust deed. In uny case, in addition to curing the de-
fault or defaults, the person eoffecting the cure shall pay to the beneticiary all costs and expensss actually incurred in enforcing
‘the obligation of the trust doed together with trustee's and attorney’s fees not exceeding the amounts provided by law.

‘14, Otherwise, the sale shall be held on the date and at ths time and place designated in the notico of sale or the time to which
the sale may be postponed as provided by law. The trustee may seoll the property oitier in one parcel or in soparate parcels and shall soll
the parcei or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shkall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenaut or warranty, express or implied. The recitals in thke
‘deed ‘of ‘any matters of fact shall be conclusive proof of the teuthfulness thereof. Any person, excluding the trustee, but including the
grantcr and beneficiary, may purchase at the sale. o . ) . }

15. When trustes sells pursuant to the powers providsd herein, trustee shall apply the proceeds of sale fo payment of (1) the ex-
‘penses of sale, including the compensation of the trustee and a reasonable charge by trustee's atiorney, (2) io the obligation secured by
.the trust deed, (3) fo all persons having recorded lizns subsequent to the interest of the trustee in the frust deed as their interests may
appear in the ocder ot their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled fo such surplus.

16. Beneficiary meay from time to time appoint a’successor or successors to any trustee named herein or {o any successor frustee
appointed hereunder. Upon such appoiniment, and withou# conveyance to the successor frustee, the latter shali be vested witk all title,
powers and duties conferred upon any trustee hersin named or appointed hereunder. Each such aprointment and substitution shall be
made by written instrument executed by beneficiary, which, when reccrded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive praot of proper appointment of the succeassor frustee.

. 17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party unless such action or proceeding is brought by trusiee.

The grantor covenants and agrees to and with the benaficiary and the beneficiary’s successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencurbered title thereto. except as may be set lorth in an addenduin or exhikit
‘attached hereto, and that ths grantor will warrant and forever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, berneficiary may purchase insurance at granfor’s expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any cigim made by or against grantor. Grantor may later cancel
the coverage by providing evidence .that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by Eeneficiary, which cost may be added to grantor’'s contract or
lcan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date

of coverage may be the date grantor's prior coverage lapsed or the date grantor failed io provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
guirements imposed by applicable law. . . . B . :

The grantor warrants that the proceeds of the loan ropresented by the above described note aud this trust deed are:

(a)* primarily for granior's personal, family or. hotsehold purposes (ase Important Notice below),

(b} for an organization, or ( even it grantor is a-natural person) are for business or.commercizl purposes.

This deed applies to, inures to the bonetit ot and binds al! parties hereto, their hairs, legatees, devisees, adminisérators, executors,
personal representatives, successors and assigns., The term beneficiary shall mean the helder and owner, including pledgee, of the ccntract
secured hereby, whet_ber or not named as a banqlfiqiary :fxer_ein. o _ o ) o .

In construing this irust deed, it is understocd that the grantor, trustee and/or beneficiary may each be more than one person; that
if the context so requires, the singular shall be taken

to mean and include-the plural, and that generally all grarnmatical changes shall be
made, assumed and implied to make 2he provisions hereot apply equally to corporations and to individuals.

IV WITNESS WHEREOPF, the grantor.has exqcsie}tbj; stmmen%ée day and year first above writrern.
* IMPORTANT MOTICE: Gelete, by lining: ou?, whichever warranty- {a) or (h}45 7545, = < S ey

not applicable; if warranty {a} is applicakle and the beneficiary is & ‘croditor . \ .
as sucir word is defined In the Truth-In-lending Acr and Regulation Z, the - :
) cg;o

L)
boneficiary MUSY comply with the Act and Regulation by making required - R
disclosures; for this purpase use Stovens-Nesx Form No. 1319, or equivalent: - 5F pi = =
If compliance with the Act is not required, tilsregard this notice.,

...STATE OF OREGON, County of Klamath |

) ss..
R EINEY 15597,

~Conover and Luanne J. Conover

ent v s acknowledged before me on 19
.BUCK“\S%%&M_ ) :
' OTARY PUBLIC - f
A OISSION N 0590

59318

COMMESION-EXPIRES DEC. 19,2000
N T o o el G ot

" REQUEST FOR FULL RECONVEYANCE (To be used oniy when obligctions have beon puid.)

TO: ... ...y Trustee

The undersigned is the lege! ownsr and holder of all indebtedness secrired by the ioregoing trust deed. All sums securcd by the trust
deed havo been fully paid and satistied, You. hereby are directad, on payment to you of any sums owing tv you under the ferms of ihe
trust deed or putsuani fo statute, to cancel all evidenrces of indebtedness secured by the trust deed (which are delivered fo you herewith
together with ths trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now

held by you under tho szme. Mail reconveyance and docua::ents to

DATED: R A 19

Do not lese or destroy this Trust Deed OR THE NOTE whkich it :ocgr?y.

Soth muss ke dellvered ta tha trustec for canceliation hofore
reconveyance will 52 made.

7

¢ - > = ‘ 5
Notary Public for Oreg My commission expires {Q'/Q«)@&

X
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