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. THIS.DEED OF TRUST ("Security Instrument”) is made.on

("Borrower™). The trustee is -

(“Trustes'). The beneficiary is * - KLAMATH FIRST FEDERAL SAVINGS 'AND LOAN ASSOCIATION:

which is 'organized and existing under the laws of, ~ THE UNITED STATES OF AMERICA " , and whose
address is-- | CAMPUS BRANCH,. 2323 DAHLIA STREET,; KLAMATH FALLS, OR. 97601

N

CURED IRl L T T et s T e (R O ;("I..‘ender‘.‘).«Boxrowa'owechndertheprincipalsurncf
ONE HUNDRED EIGHTEEN. THOUSAND, FOUR: ‘HUNDRED' AND NQ/100 ... TR

; .1 P U PR . o [ TR e, e DOH&IS (U_s's 118,400.00 _)-
This debt is evidenced by Bomrower’s, note dated the same date ‘as this’ Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid eartier, due and' payable on SEPTEMBER 1, 2028 .
This Security. Instrument securss.to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 10 protect
the security of, this: Security Instrument; and, (c) he. performance of Borrower’s covenants and agreements under this Security
Instruinent and the Note; and (d) the repayment of any . future, advances, with interest thereon, made to Borrower by Lender
pursuant to the paragraph below ("Fature Advances"). . ) e

.. .- FUTURE ADVANCES, Upon rcquest',m\,B_crrovéa,:léqdcr,- at Iznders’s opticn prior to full reconveyance of the propesty by
Tustee to Borrower, may meke Fumre Advances 1o, Borrower. . Such Future Advances, with intercet shereon, shall be secured by

PN

A

this Deed of Trust when cvidenced by promissory niotes stating, that said potes are secured hereby. For this purpose, Borrower
irrevocably grants and conveys 1o Trustee, in trust, with power of sals, the following described property located in
sy, KORMBTR, . County, Oregon: . T e ‘

FERry e i3

.. THE, PROPERTY DESCRIBED

o TH P ON PAGE 5

which has the address of 12921 JKENO " PR et , [Street, Cizy],
Oregon.; -~ - ¢ .-, 97627 . - [Zip Co ‘
- TOGETHER WITTT all the  improvements now: or hereafier erected on ‘the property, and all easements, appurienances, and
fixtures now o: hereafter a part of ihc property. All replacements and additions shall also be covered by this Security Instrument.
All of ihe foregoing-is referred to in this Sécurity Instrument as the "Property.”- =« - Yoo

. 'BORROWER COVENANTS ‘that Borrower: is lawiully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered; except for encumbrances of record. Borrower warrants and will Gefend
generaily the title 10 the Property against all claims and demands, subject to any encumbrances of record.

... THIS 'SECURITY INSTRUMENT combines imniform covenants ‘for ‘national’ use and nop-imiform covenants with limited
variations by jurisdiction to constitute a uniform secyrity instrument covering real property.
- UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: \
‘1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayraent and late charges due under the Note.

...« ¥unds for Taxes and Insurance. Subject to applicable law Or to.a written waiver by Lender, Borrower shall pay to Lender
on the day monthly paymients are due under the Note, until the Noté is paid in full, a sum ("Funds") equal to one-twelfth of: (2)
yearly taxes and assessments which may attain priority over this Security Instrument as'a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (3} yearly hazard Or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e) yearly mortgage insyrance presiiues, if any; and (f) any sums payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in lieu'of the payment of mortgage insurance premiums, These items are called "Escrow liems.”
Lender may, at any time; collect and heid Funds in af araount not to exceed the maximum amount a lender for a federally related
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Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unfess Bomrower and Lznder agres 1o other terms of payment, these amounts shall bear intersst from the da of
disbursement sz the Note rate and shall be payable, with interest; upon notice from Lender to Borrower requesting paymeni. - .

7 7a.” Hazard Insyrance Warning. “Unless you, (the "Borrower") provide us, (the "Lender") with evidence of insurgnce -
coverage as required by our contract or loan puechase insurance at Borrower’s expense o proteci the
Lénder's interest. - This insurance. may, i
coverage the Lender purchased may. not. pay‘any'claim:
later cancel this coverage by providing evidznce that Borrower has obteined property coverage elsewhere. =
~.:., The Borrower is responsible for cost of any. insurance purchased by Lender. - The cost of this insurance may be added 1o your
contract or loan balance.' If the cost is added to the contract or Ioan balance, the intezest rate on the underlying contract or loan will
apply to this added amount. Effective date of coverage may be the date the Borrower's prior coverage Iapsed or the date the
Borrower failed 1o provide proof of coverage. . < il ot

- The coverage Lender purchases may be considerably more expensive than insursnce the Borrower can obtain on Borrower’s

ow:;i r?:l;il ‘ rx:ay.not satisfy. the need for property damage coverage or. other mandatory liability insurance requireinents imposed by
e law, L el T S '

PPl 8. Mortgage Insurance, If Lender rqquiwd,mc’grtgagé’insi;rm:g:e as a condition

of making the loan secured by this Securiiy
trumcn:.,rBo;row_q:r’shall pay the

insurance in effect. If, for any reason, the
premiums required to

tially equivalent to the cost

Lender. If substantially

equal to one-twelfth of

accordance with any writlen agreement between B :
* 9. knspection. Lender or its agent may tions of the Property. Lender shall give
Borrower notice at the time of or prior to an i inspection.

+ 1 10. Condemmnation. The proceeds o i irect or consequential, in connection with any
condemnation or other tiking of any part ¢ emnation, are hereby assigned and shail
bepaidtoLender.. - : - - T T )

- In the event of a
whether or not then due,

value of the Property i taking: is equal to or greater than the-amount of the sums secured by this Security
Inshument immediately before the taking, unless: Borrower and Lender otherwise. agree in writing, the sums secured by this
Security Instrument shail be reduced by the amount of the procecds multiplied by. the following fraction: (a) the total amount of the
sums sccured immediately before the taking, divided by (b) the fair market Property immediately before the taking,
Any balance shall be paid to Borrower, In the ‘event ‘¢ in which the fair market value of the
" immediately before the taking is less than the ) ediately before the taking, unless Borrower
and Lender otherwise agree in writing or.unless ‘provides, the proceeds shall be applied to the sums
secured by this Security Inseument whether ERAREE R ‘
- - If the Property is abandoned b
award or seuile a claim for damages, B _
authorized 0 collect and apply the proceeds, at its
this Security Instrument, whether or not then due.:
- . Unless Lender and Borrower otherwise i
the due date of the monthly in paragraphs 1
-2+ 11. Borrower Net B bearance By Lender N
i this Security Instrument
e original: Borrower or.-
i ent or ctherwise modify
. the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy be a waiver of or preciude the excrciss of any right
or remedy. - - . e T ‘
lz.ySuceessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Insirument shall bind and benefit the successors and. assigns of Lender and Bormrower, subject to the provisions of
paragraph * 17. .Borrower’s covenants and agreements: shall be joint and several. Any Borrower who co-signs ihis Security
Instrument but does not execute the ‘Notz: (a):is co-gigning this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally cbligated o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Bommower may agree to extend, modify, forbear or
mzke ary accommodations with regard to the terms of this Securi Note without that Borrower’s consent,
13. Loan Charges. If the loan secured by this'S i i
that law is finally interpreted so that the interest or
exceed the permitted lirnits, then: : ge shali be reduced by the amount necessary to reduce
penmitted limit; and (b).any sums rrower which exceeded permitted limits will be refun .
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.
14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower. designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice to°Barrower. ‘Any notice provided for in this Security Instrument
shall be deemed to have been gi ' : iven ided in this paragraph.
.+ 15. Goveining Law; . § i i i :

jurisdiction in' which the Property-is located, In the event th ovision G of thi Instrument or the Nois

conflicts with spplicable law, such conflict shali not affect oth the Note which can be
given gffcct without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable, - -

16. Borrower's Copy. Borrower shall be given one conformed copy of the Notz and of this Security Insttument,

17, Transfer of the Property or a Beneficial Imterest in Borrower, If ail or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in. Borrower. is'sold or transferred znd-Borrower is not a natural person) without
Lender’s pricr written consent; Lender may, at its option, require immediate payment in' full of all sums: secured by this Security
Instrument. However, thi option shall not be exercised: by :Lender if exercise is wrohibhited By féderal law as of the date of this
Secgﬁiy.h}su'umcnti-_u R A T A TAO B S O P S : PO G R : . i
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- If Lender exercises this option, Lender shull give Borrower notice of eceeleration, The notice shall provide a period of not jess
 than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secared by this Security

Instrument. If Borrower fails nder may invoke any remedies permitted by
this Sceutity Instiament wi - e :

‘ : er shail have the right to have enforeeinent
atinued at any time prior or such other period as applicable law may
t)befaresaleofthel’mpenyp Y is Securi

entry of a judgment enforcing this Security Insttument. Those conditions

would be due under thig Security Instruinent and the Note as if no ecceleration

covenanis .or ‘agreements;: (¢) pays-sll expenses incurred

reasonable attorneys® fees; and {d) takes ‘such' action:

Insmnnmt,L:—.nder's’rigbls in

continug uncian

_:19. Sale of Note; Change of Loan: Servicer.. The Note or.a partial interest in the Note (together with this Security
Instrumert) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer") that collects' monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note: If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in' accordance with Daragraph 14 gbove and applicable Jaw. The nosice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law. - .. T SRR TR N

- 20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, sioroge, or reiease of any

on r ; ai : anything affecting the Property

" are those substances defined as.toxic or hazardous substances by
: - gasoline, kerosene, other flammable or toxic petrolenm products, toxic
‘containing ‘asbestos: or e, and radioactive matcrials. As used in
this paragraph 20, "Environmentai Law" means feceral here the Property is located that relate 1o
health, safety or environmental protection. Sl Ty e [ T :
NON-UNIFORM COVENANTS. Borrower and ader further covenant and agree as follows;
21. Acceleration; Remedies. Lender shall give notice to Borrower prior $o acceleration followiag Borrower’s breach of
Any covenant or agreement in this Secarity Instrument (but 2ot prior 1o acceleration vnder paragraph 17 unless applicable
law provides otherwise). The notice shall specify:  (a) the default; (b) the action required to cure the defauit; (¢) a date, not
less than 39 days from the date the notice is given to Borrower, by which the defanlt mast be cured; and (d) that failure to
cure the defaunlt on or before the date sp i i it i i

Instrument and sale of the Property, The notice shall further

ad the right to bring a court action to assert the non-exi

acceleration and sale. : is not cured on or before i ice,: at its option, may
i all suras secured by this i nd and may invoke

i shall be entitled to collect all expenses

» including, but not limited to, reasonable attorneys’ fees

If Lender invokes the power of sale, Lender shafl €xecute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender? i 't ty to be sold and shall cause such notice to be
recorded in each county i f : i .'Lesder or Trustee shall give notice of sale in the
manneezép SCYS ' } persons prescribed by applicable lavw. After the time

W, Trustee, without demand on Borrower, shall sei! the Property at public auction to the highest

i e and place and under the terms designated in the notice of saje in one or more parcels and in any order

Trustee determines. Trustee may postpene sale of alj or any parcel of the Property by public annonncement at the time and
place of any previously scheduled sale, Lender or its designee may purchase the Property at any szle,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warraaty,
expressed ‘or irpplied. The reciials in the Trusiee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply tke proceeds of the sale in the following order: (a) to ail expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fées; (b) to all Sums secured by this Security Instruraent; and (c) any excess
to the person or persops legaily entitled to it SR R S PR b ‘

22. Reconveyance, Unon

, person or persons shall pay
‘23, Substitute Trustee. Lender may,’
appointed hereander. Withogt conveyance o aperty, the s : stee power and duties
conferred upon Trusteeh’erein“andby applicable Taw, - - o T PRAT SH

24. Attorneys’ Fees. As used in this Security Instrument and in the Notg, "attorneys’ fees™ shall include any attorneys’ fees
awarded by an appella T S s T T T e

w3 Of each such rider shaill be incorpor i shall amend and supplement
strument as if the rider(s) were a part of this Security Instrament,

Adjustible Rate Rider ~~  © [__] Condorniniim Rider =+ ¢ ‘E]MFamﬂyRidcr
-4 Graduated Payment Rider . P Planned Unit Bevelopment Rider - DBiweekly Pryment Rider
Balloce Rider- .. .. Rate Improvement Rider .. .. - L] Second Home Rider
Ldvagride .. Other(s) [specify] -
"UNDER 'OREGON LaW, MOST AGREEMENTS, PROMISES' AND. COMMITMENTS. MADE BY US AFTER
THE EFFECTIVE DATE ,OF}_THIS,Z\_CT'\CONC‘ERNINGY-MANS‘ AND OTHER. CREDIT EXTENSION WHICH
ARE NOT. FOR - PERSONAL, . FAMILY, .OR ‘HOUSEHOLD ‘ PURPOSES' OR“ SECURED ‘SOLELY BY THE
BORROWER'S RESIDENCE 'MUST BE IN WRITING, EXPRESS CONSIDERATION ‘AND' BE SIGNED
BY US 7O BE ENFORCEABLE. v .7 oo e ey moin IDERATTS A T

:& B285002 {s812)




- BY SIGNING BELOW, Borrower accepis and agroes i the. m
any rder(s) exccuted by Bormwcr and rwordcd wnh it

,é/

"ﬁp.p’éw F Hmnﬁy JR Yt ( c

-Borrower

(Scal)

-Borrower

(Smﬂ)

-Borrower

-Borrower

STATE GF OREGON, . KLAMATH -
Onthis 228D . dayof - apRIL
DARELD F HENDRY JR T T A R

the foregoing instrumenttobe HIS voluntary act and deed.

County ss:
1998 . personally appeared the above named

and acknowledged

My Commission Expires;

-Before me:
(Official Seal)

Nomm F’UBL.GOHEGON
7 COMNESSION RO, 057473 _—
ssmexmssssau,m : | iy

A tract of land situatad in the N 1/2 NE 1/4 SW 1/4 of Section
20, Township 40 South, Range 8 East of the Willamette Meridian,
in the County of Klamath, State of Oregon, being .more
particularly described as follows: ,

Beginning at the Northeast corner of said § 1/2 NE 1/4 SW 1/4;
thznce South 89 degrees 54' 49" West on the North line of said
N 1/2 NE 1/4 SW 1/4, 631.40 feet; thence South 00 degrees 16’
27" East, 331.49 feet; thence North 89 degrees 55' 57" East,
289.12 feet to the beginning of a 180.00 foot radius curve to
the right; thence on said curve 282.74 feet to the beginning of
a 121.67 foot radius curve to the left; thence on said curve
191.08 feet; thence North 89 degrees 57' 06" Easlt, 42.18 feet
to the East lire of said N 1/2 NE 1/4 SW 1/4; thence North 00
degrees 18' 51" West on said East lire, 633.39 feet to the
point of beginning. ALSO referred to as Parcel 2 of Major
Partition 41-838. : Ce

CODE 227 MAP 4008-20CO TL 101

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of v _Aspen Title & _Escrow the 23xd

of April AD.,19__98 at__3:30 _ o’clock____P. M., and duly recorded in Vol. _M38
of _ Mortgages __onPage - _ 13522

. ; , . S T - Beyneiha G. z.»c‘t County Clerk
FEE $30.00 o

8285002 (9810) Paga5ols Eorm 3038 9/90
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