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Finance,Inc. .. . .. .. -
A Subsldlary of American Goneral Corporation. - v

.. DEEDOFTRUST ..

s Z g P54

- (UNE OF CREDIT MORTGAGE) -

STATEOFOREGON "

COUNTY OF - KLAMATH. -
. THiS DEED OF TRUST (*Security |
The  grantoris THOMAS G, PATTERS
9 . (indicats mart i

The Trustee is_ ASPEN TITLE AND ESCROW, INC

{"Bomowiery. -

of . KLAMATH - -

.Counly, Oregon (Trusiea”). The beneficiary is American General Finances, Inc. which is
organized and axisting under the laws of Delaware, and wiiose addrese is . 1110. BIDDLE RD. - MEDFORD,

QR __97504

amounts fluciuating from time to time up to the principat sum of
T e e s e s e e e e e e e e Doflars (US. 2 185120.00. .

the maximum principal amount that may be secured at any. one. time under this Security Instrument.
Borrewer's Revolving Line of Credit Agreement and Disalo

which provides for monthly payments, with the full debt, if
note conalsts of a draw period of 10

Berower may
_PIFTEEN TROUSAND ONE HUNDRED TWENTY

3, which amount constitutes
This debt is evidenced by

sure Slatement dated the same date as this Security Instrument ("Note®),
not pald eariler, due and payable as provided in the Note! The term of the

of the balancs outstanding at the end of the draw period by one of the following methods (fill in one only): (a)

balance per month, or (b) a 15

interest, advanced under paregraph 7 to protect

KLAMATE o .. © . Ceunty, Oregon, "

drass

S T -

Pnorlnstmmﬁntq ‘fefr‘enc: \}olume T

. 3, -

is: 4025 Barry Dr

", TOGETHER WITH ail right of homestosd of the Borrower

years, plus a repayment period calculated on the basis of repayment
% of the

yerr assumed term. This Security Instrument secures to Lender: {a) the repayment
of the debt evidenced by the Note, with interest, and all renewals, extansions and. modifi

the securi
and agreemetiis under this Security Instrument and the N

instrument is delivered to the recorder for record. For this pu
convey to Trustes and Trustee's successors and assians, in- trust,: with: power of sale, the follow

ications; (b) the payment of all other sums, with

ty of this Security Instrument; (c) the performance of Borrower's covenants
ote; and (d) the unpaid balances of loan advances meade after this Security

rpose, Bonower does hereby irrevecabiy bargain, seli, grant, give and
ing descriped property jocated in

T 7L B N

~ Klamath

rand all the mp'uvernents niow or hereafter erectad on the propetty, and

sements, rights, appurtenances, rents, royaities, mineral, of, and gas rights and profits, water rights and stock and all fictures now

15 raferred to i this Securlly Instunent as the *Pr

and

mcc"d.~ i “,"""'!/‘ i BN

or hereafter a part of the property, Al replacements and additions shali also be covsred by this Secunty instrument. Ali of the foregoing
. Y ’arty R B P A '<v-"l.~‘>..~". M ‘. . LR N T - .

except for encumbranzes of rocord. Borrower covenants that
demands, subject to any encumbrances of

VERANTS thet B Weflslawmﬂyseised of the estate hereby conveyed and has the Hight 1o bargaln, sefl, grant
roperty, and that the Property is uniencumbered, )
,Bormwerkyv‘arrgnt“s} and will defand genersally the title to the Property against all claims and
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COVENANTS: Borrower and ‘end&lgo‘i;e@amm‘j:: agree as fqliqws: e R B 13538
1. Payment of Princigai and Interost; ,bi’é;iayhai’itf‘end‘L&ia“_chargea.‘ Bomower shall promptly due the principal of

~ and interest on the debi evidenced by the Note and any prepayment and late charges dus under the Note, o

‘ . Funds for Taxee and Ineuranca, At the request of Lender, Bormower shz i | into a

account for the payment of ysarly taxss, insutance and other yeary changes imposed upon the Property. ‘ o

: - Application of Payments, Uniese applicable law provides otherwise, all payments received by Lender under regraphs 1
and 2 shall be applied as provided in the Note, : C , .
4. Chergss: Liens. Bon'ovger shall ines and impositions attributable

und rents, if any. Borrower

g the payments,

Bonmower shall promptly discharge any lien which has pricrity over this Security Instrument unless Borrower: (a) agrees in writing to
the payment of the obligation secured by the lieri in a manner acceptable to Lender,; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender's opinjon operale to p
forfeitura of any part of the Propenty; or (c) secures from the holder of the lien an agreement satis
1S this Security Instrument. It Lender determines that any part of the Property is subject to a
Security Instrument, Lender may give Borrewer a notice identitying the iien. Borrower shall sat;
actions sat forth above within 10 days of the giving of notice. . Ce

5. Hazard Insurance. Borrower shall keep the improvements Now existing or hereatter eracted on the Pro
loss by fira, ‘hazards inciuded d any other hazarnds i
insurance &nhail be maintained ! ] o Lender requires. Th
shel! be chosen by Borrower su
All insurance policies an ble -ender.ar
have the right to hold the policies and renewals. i Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums

and renewal notices. In the event of loss, Borrower shall give prompt notice 6 he insurance carrier and Lendar. Lender may make
proof of lass i not made promptly by Bomower,

» insurance proceeds shall be applied to restoration or repair of the
sible and Lenders Security is not lessened. If the festoration or repair
ned, the insurance proceeds shali be applied to the sums secured by

€xcess paid to Borrower. If Borrower abandons the Propaity, or does not
answer within 30 days a notici f g : rance carrier has offered 'to settle' a ciaim, then Lender may collect the
insurance proceeds. Lend 1@ proceeds 1o repair Or resiore the Propenty or to pay sums secured by this Security Instniment,
whether or not then due. The 30-day period will begin wher the notice is giveri,

e provides ctherwise, any 2pplication of proceeds fo principal-shalj not extend or postpone the due date of the
referred to in paragraphs 1 and 2 or change the . zyments. {f under paragraph 18 the Property is
r. Borrowers right . to any insurance policies: and preceads resulling from damage to the Propeny prior to the
88 10 Lender to the extent of the Sums secured by this Sacurity Instrument immediately prior to the acquisition,

- e The folldwing warning appiles if, 22 a condition to closing vour foen,
@ required that you maiatain propariy istiranco on praperty sscuring ths loan:

Yy claim made against ¥0u. You may later cancel this
rage elsewhere, - , .
Yy us.” The cost of this insuranc your contract or
ance, the interest rate on; the underly will apply io this
Tha effective date of coverage may. be the date . ‘Goverage lapsed or the date you failed to provide proof of

coveragg. i R TR SUSTOET e CRESEMI

- The caverage we purchase may be considerably more. expensive than insuranc you can

any need for proparty damage coverzge or any mandatory liability insurance requirements impos
6. Presorve

Properly, aliow t i ‘ - If this Secirity Instrumos & leasehoid, Bomower shajl comply with the
isi i i i PEerty, the leasehold and fee tite shall not merge unless Lender

agrees to the merger in

7. Protection in the' Proparty;
agreements con in ti S ttument, or there

1S in the Propenty. Lenders actions may include
appearing in court, paying reasonable atiomey’s
pemnitted by applicable law, and entering on airs. Although Lender may take action under this
2aragraph 7, Lender does not have ic do so.
Any amounts disburs
Instrument,

8. Inspaction. Lender o
Borrowaer notice at the time of

9. Condemnation,. ] i ages, direct or consequential, i cornection with an
condemnation or other tak or for conveyance in lieu of condemnaition, are hereby assigned and shali be
paid to Lender, -

In the event of 2 lotal taking of the Property, the proceeds shall be appli :
whether or not then due, with any excess paid to Borrower. In the eventof a partial takin 1@ | - wer and Lender
otierwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multipliad by
the following fractions: (8) the total amount of the sums secured immediately before the taking, divided by (b) the fair market valus of the
P{ppeny‘imn}ogdiat_eiy before the taking. ‘ Any ba!afnbé"s_hg!’lpe paid to Bomrower, - < RS - :

Caw
SR

It the property is abandoned by Bomowsr, or'if. aftar noticé by

a claim for dam

ages, Borrower fails to

Hect and © proceeds; at ts optio h epair. or
'nstm'nentwheiherol’HOHhendue o L T B T R
" T'Unless the Note' provides othenwise, any ‘d@pplication” of proceeds to principal shall not extend or posipone the due date of the
monthly payments raferred to in paragrephs 1 and 2 or change the amount of such payments, o

and apply th
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. 10, Borrower Mot Roloased; Forbesrance By ‘Extension of the time for payment or modification of
amortizatioh 'of the sums sectred by this Security Inst er 1o any suscessor in interest of Borrower shall not
operate to reléase the liabiiity of the origina! Borrower o in interest. ' Lender shall not be requirsd to commence
procesdings against any successor in » i I otherwise modify amortization of the sums
fecured by, this Security Inatrument by, rower of Barmower's successors ininterest. Any

torbeamnce by Lender in exercising an de the exercisa of any right or remedy.,”
il and Several Lisbility; Co-sign: = ecovenants and agreements of this: Sacurity Instrument.

and assigns of Lender and Bormowar, Subject to the provision paragraph 16. Bormawer's covehants and agreements
shall be joint and saveral, Any . gns’ Ut does not ‘execute the Note: (a) is co-signing’ this
Security Instrument only to mortgage, grant and convey that Bormower's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums Secured by this Security Instrument; and (c) agrees that Lender and any other
A,B.OTT!DV!eFl’Day,aQ"@?'Q %?3!19-.U?QQ:'fY-v.fQ!bﬁéL?(m?!Sﬁ?_ﬁ.Y..§E§9’.T.‘!!19F!§.’i9ﬂ5.Wiﬁt’..!ie.gi@..‘q the terms of this Security Instrument or the
Note without that Borrower's consent.

12. Loan Charges. If the loan Secured by this Security, Instrument is subject 1o a law which sets maximum loan charges, and that
law is finally interpreted so that the ‘interest or othel '!ogn_‘c_ha‘rg‘es_‘co,!!'eﬁc:htedjor"_to_bq Coilected i connection with the loan exceed the
permitted limits, then: (a) any such loan charge shé!!'ibe-‘r‘educ‘éd’by'ihé amount'necessary o reduce the charge 1o the permitted limit;
and (b) any sums already collected from Bomower which exceeded pemitied limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the-Note.or by making a direct paymentto Borrower,, - .- R

- 130 Motlces, "Any notice to Bomower provided:for in this Security Instrument shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The notice shail be directed 1o the Propeity Address or any other
address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lenders address stated
herein or any other address Lender designates by notice to>Borrower. “Any’ notice’ provided for in this Security Instrument shaij be
deemed to have been given to Borrower or Lender when given ag provided in this paragraph,

14. Govaerning Law; Soverabliity. This Security Instrument shall be govemed by federal law and the law
which the Property is located. in.the event that any provision or clause of this Security Instrument or the Note confiicts with appticable
law, such conffict shall not affect omggpmviségpggf;hﬁn_is'_Sheg.uyrity Instrument or the Note which can be given effect without the conflicting
provision. Yo this' end the provisions cf this Security Instniiment and the No e severable.
15. Borrower’s Copy. Borrower shall be given one conformed copy of the: Note and of this Security Instrument.
16. Transfor of the Property or a Beneficlal Interest in Borrower. If ail or any part of the Property or any interest in it is sold or
transferred (or i a beneficial interest in Borrower is sold or transterred and-Bormrower is not-a natiral person} without Lender's prior

wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument. However,

this option shall not be exercised if ise i i i ibited by federal law as of the date of this Sscurity
Instrument, ) S

ut further notice or demand on Borrower.

17. Accelerstlon; Remadles. Except as provided in paragraph 16 IS in default due o the occumrence of any of the
evenis of default provided in the "DEFAULT; TERMINATION AND ACCELERATION BY LENDER" provision of the Note, Lender shall
give Borrower riotice Specifying: {a} the default: (b) the action required to cure the default; (c) a date, not less than SC days from the date
the niotice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date specified
in the notice may result in acceleration of the sums secured by this Security Instrument, and salg of the security. This notice shall further
inform Borrower of the right to reinstate after acceleration.and the right to bring a court action to assert the nonexistence of a default or
any other defense of Borrower to acceleration and sale. If the'default. before the date Specified in the notice, Lender at

its option may require immediate payment in full of all sums strument without further demand and may invoke
the power of sale and any other remed; i it I be entilled to collect all reasonable costs and
expenses incurred in pursuing the remecd ided in thi i g, but not limited to, reasonable altomeys’ fees if and
as permitted by applicable law and costs
le, Lenqe[‘s{qa.ll;gg(;epu‘_:er,qg cause Trustee to.execute a written notice of the occuirence of an
1o cause the Property to be sold and shall cause such notice to be recorded in each county in

e terms designated in the notics of th or
Posipone sale of all’or any ‘parcel of the Propeity by
i hase the Property at any sale,
Trustee g i aser Trustee's deed ¢ i i enant or wamanty, expressed
or implied. Tr.e recitals in the Trustee's deed shall be prim i state 8 mads therein, Trustee shalt
apply the proceeds of the sale in the following order; {g) ble costs and expenses of the sale, including, but not limited to,

Trustee’s fees and cosis of title evidence; () te ail sums secureg by this Deed of Trust: and {c} the excess, if any, to the person or
persons legaily entitled thereto.

Borrower's Righi to Reinstate, Notwithstanding Lendess acceleration of the sums secured by this Deed of Trust due to
s braach, Borrower shali have tha fight to have any proceeding begun by Lender to enforce this Deed of Trust discontinued at
any time prior 1o the earier to occur of () the fifth day before sale of the Property pursuant to the power of sale contained in this Deed of

Trust or (i) entry of a judoment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be then due under this
Deed of Trust and the Note had no accelerati r
Borower contalned in this Deed of Tsust: pays alf reasonable expe, y Lender and Trustes in enforcing the
covenants and agreements of Borrower contained in this Deed of Trust, and in enforcing Lender's and Trustee's rermadies as provided
in paragraph 17 hereof. including, but not limited to reasonable atlomeys' fees and trustee fees as limited by law: and (d) Borrower takes
such action as Lender may reasonably require to assure that the lien of this Deed of Trust, and Lender's interest in the Property and
Borrower's obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by
Borrower, this Deed of Trust and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.
19. Londer in Possession; Assignment of Rents. ‘Upon acceleration under paragraph 18 or abandenment of the Property,
Lender (by judicially appointed receiver) shall be entitled to enter upon, take possession of and mana ollect the

X collected by Lender or the receiver shall

20. Release. Upon payment of all Sums secured by this Security Instrument, Lender shall discharge this Security Instrument.
Borrower shall pay any recordation costs.

21. Advances to Protect Securlty. This Security Instrument shall secure the unpaid balance of advances made by Lender, with
respect to the Property, for the payment of taxes, assessments, insurance premiums and costs incurred for the protecticn of the
Property.




o, Mardmrot L Dacy SoocPls and Hgises to e 6 and covohiants contained in this Sesuriy tnstument. By
signing below, " Margarst L. Patterson o S e S _ the spouse of Borrower,

has slsg executed this instrument solely for the purpose of granting, bargaining, conveying and releasing {and does hereby so release,
grant, bargain, #nd convey) all of stch spouse’ ights of homiestead inthe property. =~ = R

Y

REQUEST FOR NOTICE CF DEFAULT AND FORECLOSURE
ES OR DEEDS OF TRUST

+ UNDER SUPERIOR MORTGAG

- R e N . B PN
te R

’ Bormwer and Lender reguest t‘hé'hbi"dert_éf anyi ‘r‘nortgage;déed of trust or other encumbrance with a lien which has priority over
this Deed of Trust to give Notice o Lender, at Lenders address set forth.on page one of this Deed of Trust, of any default snder the
superior.encumbrance and of any saie or other foreclosure action. s CEN T : : .

1N WITNESS WHEREGF, Borrower has execute this Dead of Tries.
wirness o e el

THOMAS G. PATH

-

-/ 2.
MARGARET L. PATTERSON

1998, personally appeared before. me.
X and acknowledged the foregoing instrument

o s

OFFICIALSEAL ' 7 § -7 =0 cois 0o GO

COMMISSION NO.G4594 .,
Y COMMISSION EXPIRES MAY 0, 1698

"‘-NOTARVPUBUC“ REGON ST 2 ‘NO_@?W P_u_b."é for'Onegoh S

. The undersigned is the holder of .ths note or.notes secured by this Deed cf Trust. . Said note or notes, togethier with alf other.

tedness sacured by this Desd of Trust, have besn paid in full. You are nersby direcled 1o cancel said nole or notes and this Deed

of-Trust, which ars delivered herahy, and to reconvey, without warranty, all the estate now held by you under this Deed of Trust to the
person or peraons legally entitled thereto. ’ S e T T e o :

STATE UF OREGON:’COUNTY OF KLAMATH : $s.
Filed for record at request of ___ . Aspen Title & Escrow . —_the

. . S 23rd
of _April “AD,19 98 a_ 3:30 . ‘clock __ - P. M., and duly recorded in Vol. _ 1108
: - o of Mortgages.- -

» — .onPage 13527 .
o o S - e /. Bernetha G. Lggsch, County Clerk
$25.00 o , S By N std{uon Vb2t




