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THIS DEED OF TRUST - Secumy Instrument
BAGWELL‘ S ("Borrower ). The' 'lrustee is'F
‘Beneficiary is CENDANT MORTGAGE CORPORA

J ERSEY and whose address is 6000 ATRIUM WAY

provides for- monthly pa ; the ebt,
Instmment secures to bender- (2) .the. repayment
extensions and modifications: of the Note;:

protect ‘the security” of this - :Security Instrument -and (c) the:

this: S uecmty Instrément and the Note. ‘For this'purpose; ‘Borrower" ‘irrevocably grants:
wnh power of sale the followmg de.,cnbed property_‘lo'i_:"a_it,ed’:in' KLAMAI‘H

poras

BEING' i\&o IC'ULARLY

HERETO“AND;MADE‘A‘PART HVREOF

DEEB m? TRUST

The grantor 'is' JOHN
CO. ("Trustee"). The

"Lender ). Borrower owes

, -AND 00/100 Dollars (U.S. §

ame date as, thxs Secumy lnstrument ("Note"), which

MAY 01ST 2028. This Security

» with interest, and all renewals,

xth mterest advanced under paragraph 7 10

performance of Borrower § covenants.and agreements under

and: conveys to Tmst.,e m trust
County Oreoon'“” S : :

Fane

DESCRIBED ACCORDING:TO A'LEG

P TOGE fHER WITH all the 1mprovements:ﬁo\’\'?f'
and fixtures now or hereafler a part of the propeny
Instﬂ.ment All of the forcgomg is rererred 1o m thxs

and
and-will. cefend generally the mle to the Property agamst all

.,.:,,.:.THIS SECURITY INSTRUMENT combmes
hmned vananons by Junsdi”tlon to: consmute a umfcrm secumy mstru

BRI i by

: OREGON Single Family - F'.umle
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e
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A!l replacements ‘and
Secunty Instri.men:' as the Propeny"'

suzed of zhe estate hexeby

red excep! for encumbrances of record. Borrower Warsants
clanns and demands sub_;ect xo an} cncumbrances of record.

convey the Propeny and that rhe Propenv is unencumbe

Mac«’l-'redd‘e Mac UNIFORM INb'!’RUMENT

addmom shal

convcyed and has the ngnt to grant

umform covenant=~
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-~ UNIF NTS. Borrower and Lender covenant and agree as follows: , _ : '
AR s Payment 02‘»Prlncipal‘raudlmerm'; Prepayment angd LateCharges.: Borrower: shall prompily pay when due the
‘principal of and interest on-the debtievidenced by the:Note and ‘any:prepayment and late-charges due under the Note..
‘2. Funds for Taxes und Insurance. Subject to applicable law or to a writt

, y Lender, Borrower shail payto
Lender](_xg.the«,d‘a},r.g?,mcmthlyI payments are due:under.the: Note, until-the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may,attain priority over this:Security Instrument as a lien.on the Property; (b) yearly leasehold
payineqts,_ or.ground rents on thc.P'r_oéeny,,;_ig -any; {(c) yearly. hazard or. property . insurance premiums; (d) yearly flood
insurance premiums, if any; (€) yearly tor:gage insurance premiums, 'if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions ©of paragraph 8, ir lieu of the payment of mortgage insurance premiums. These

ms. " Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum

ally r d mortgage loan may requiré for Borrower’s ‘escrow account under the federal Real

of 1974 ‘as amended from time 1o timel’ 12 U.S.CH'§ 2601 er seq. ("RESPA"), uniess

ancther law that applies to the Funds sets a lesser amouni. If so, Lender may, at any time,collect and hold Funds in an

dndount not to6 éxceed the lesser amount.: Lender ‘may estimate the amountof ‘Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity

(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shali apply the Funds to

Iin i i i , applicable law p
pplicable law requires interest to be paid, Lender shall not he required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shali give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument,
If the Funds held by Lender exceed the amounts permitted 10 be held by applicable law, Lender shall account to
ower for the excess Funds in accordance with i ts of applicable law. If the amount of the Funds held by
i ms when due, Lender may so notify Borrower in writing, and, in
cessary to make up the deficiency. Borrower shall make up the
bayments, at Lender’s sole discretion.
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held b der paragraph 21, Lender shail acquire or sell t Lender, prior to the acquisition or
e Froperty, shall apply any Funds held. by Lender. at.the time of acquisition or sale as a credit against the sums
secured by this Security Instrument. . '
3.  Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any Prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any.late charges due under the Note.
2.4 Charges; Liens.- Borrower shail pay all taxes, assessments,: charges, fines and impositions attributable to the
Property which may attain’ priority over- this. Security Instrument, .and leasehold payments- or -ground rents, if any,
Borrower shall pay these obligaticns in the manmner provided in paragraph 2, or if not paid in that manner, Borrower shail
pay them on'time diréctly to'the person owed payment. .Borrower shall promptly furnish to Lender all notices of amountsto be
paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furish to Lender receipts
evidencing the payments, . Do L
~* ''Borrower shall promptly discharge 'any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defernids against enforc ‘ ' 283 ' i
prevent the- enforcement of the lien;

o o Hazard‘or‘ Property Insurance. :Borrower shail keep the improvement_s now.
Property insured against loss by fire, hazards. included within the. term "extended
including floods or flooding, for which Lender requires insurance. ; This ins '

for the periods that Lender reguires. The insurance carrier providing the in ,
Lender’s approval ‘which shall not be ';linrea_sbnablyjwith}ie]d." If Borrower fails to ‘maintain coverage described above,
Lender may, at Lender’s option,’ in coverag protect’ 's rights in the erty in accordance with paragraph 7.
" 'All insurance policiés ang ils ‘shail b eptable to Lender : all include a-g

Lender shall have the right to hold the policies and renewals.
all receipts of paid premiums and renewal notices. In the even
carrier and Lender. Lender may make proof of loss if not:made prompily. by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the. Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance vroceeds shall be
applied:to the sums secured by this Se , not then due, with any excess paid to Borrower. - If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect theinsurance pioceeds. - Letider may use the proceeds to repair or restore
the Property or to Pay sums securcd by this Securityflhsirumem. whether or-not.then due. The 30-day period will begin
when the notice is given. S e

Unless Lender and Borrower otherwise agree in writing, any application of praceeds te principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Bo rower’s right to any insurance policies and proeceeds resulting

from damage (0 the Property prior 16 the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediaie!y prior o the acquisition. i N o o
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6. Qccupancy, Preservation, Maintenance and Frotection of sberperty;'Borrower’s,Loan,App!icasion;
Leaseholds. ‘Borrower shail occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, ualess Lender otherwise agrees in writing, which consent shall not be
dnreasonably! withheld ‘or rileds extéiiiafing circumisiafice * €Xist Which"aré’ beydnid Borrower’s ‘control. Borrower shall
ot desitoy; damage’or impair the Property, alloW the Propeiy 16 déieriorate, or corim it waste o the Property. Borrower
shall'be in’ défault if any’ forfeiture aciion of procceding, Whether' elvilor criminat, is ‘begun that in Lender’s good faith
jidgiment’ could ‘result'in Tforfeitire of 'the ‘Property) or ‘otherwise” materiallyimpair ‘the  lien created by this -Sécurity
Mnstnitient or Lender's'security interést!” BorrSwet miay cuire/siich 4 defadle axd reinstale, 25 provided n ommsaph 1n. o)
‘causing’ the’ action’ or ‘proceeding t6” be dismisded’ With'a'; uling ‘that,in Lender’s ‘good faith”determination,’ precludes
forfeiture of the' Borrower’s interest’ in’ihe ‘Properly or othér ‘material impaitinient of the'lien created by this Security
Instramérit ‘or Lender's “security interest. Borrower ‘shall ‘als¢’ be i default ‘if' Borrower,’ during the loan application
process,’ gave'materially false or inaccurate* infortmation or ‘statéments’ to Lender (or failed to provide Lender with any
material information) in connection With’ the loan’evidenced’ by 'the' Note, including, ‘but not Timited to, representations
concerning Borrower’s occupancy of the Property as a principal Tesidence. If this Security Instrument is on a leasehold,
Borrower shall'comply with'all the provisions of the lease. If Borrower ‘acquires fee title to the Property, the leasehold and
the fee'title shall not: merge unless Lender agrees to the merger in writing. = o
. 7. Protcction of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements

contained in this Security Iistrument, or there is ‘a'legal proceeding that smiay significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for coridemnation or forfeiture Jor to enforce laws or regulations),
then’ Lender may do and ‘pay for whatever is necessary'to 'protect the value of the Property and Lender’s rights in the
Property. ' Lender's actions’ may include paying any ‘sums's cured by a lien' which has priority over this Security
Instrument, appearing in court, paying reasonable zitorneys’ fees and entering on the Property. 1o make repairs. Alihough
Lender'may take action under this paragraph 7, Lender doe not have 10/ do's6, 1 L P

© T Any amounts disbursed by Lender under, this. paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument.” Unless Borrower and Lender agree to other terms of payment; these amounts shall bear interest from
the daté of disbursement at the Note rate ‘and shall be payable, with interest, upon notice from’ Lender to Borrower

[Tequesting payment. 0 7 o L
e Be . Mortgage Insurance. If Lender réquired mortage insurance as'a dondition of making the loan secured by this

Vit i

Security Instrument, Borrower shall pay the premiums required to ‘maintain the mortgage insurance in effect. If, for any
‘reason, the mortgage’ insurance coverage required by Lender 'lapses* or ceases to be in ¢ffect, Borrower shall pay the
premiums ‘required to obtain Lcoverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalént to'the cost to Borrawer of the mortgage insurance previously in effect, from an alternate mortgage

insurer‘approved by Lender. If substantially equivalent mortgage inSurance coverage i$ not avaitable, Borrower shall pay to

Lender each month 4 sum equal to one-twelfth of the' yearly mortgage insurance premium being paid by Borrower when the
ihsurance coverage lapsed or ceased to. be in'effect.’ Lender /ill'accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. . Loss reserve payments ‘may no longer ‘be required, at'the ‘option of Lender, if mortgage
insurance’coverage (in the amount and ‘for ‘the ’pt;'tiddfthat'rlipndejr’ ‘Teyuires) prc vided by an insurer approved by Lender

again becomes available ‘and is obtained! _‘fB.'orijo_'Wermsvlial'lfpéy'_t,hfl:_tif‘g‘:mih,njs_‘ required to maintain mortgage insurance in
effect, or to’ provide a’ loss reserve, until the requiremen for mortgage insu; ance ends in accordance with any written
Agreement between Borrower and Lender or-applicable law, | 17 o e oo o
.. 9. Inspéction. Lender or irs agent ‘may make reasonable’ entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior t6 an inspectio | specifying reasonable cause for the inspection.
~. /10, " Condemnation. Theproceeds of any award or claim for damages, dircct or ‘consequential, in connection with
any condemnation or other taking of any part of the Property, “or 'for_conveyance in lieu of condemnation, are hereby
assignied and shall be paid to Lender, =~ 7 07 s e e o
"/ In the event of ‘a total taking of the Property, the 71)_{0}.@(:;;:(15’,’:t'.h:a}lAb_c:f";npp‘l_ig:d] to the sums secured by this Security
Instrument, Whether or not then due! with any!excess paid to'Borrower, In the event of a partial taking of the Property in
which the fair'market value of the Property immediately before the taking'is equal to or greater than the amount of the sums
secured by this Security ‘Tnstrument immediately before the taking, nless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument ‘shall’ be reduced by the’ amount of ‘the proceeds multiplied by the following
fraction: (a) the total amount of the Sums securéd immediately before the taking, 'divided by (b) the fair markeét value of the
Property immediately. before the tuking.” Any balance shall be paid to Borrower.  In the event of a partial taking of the
Property in which the fair market value of the Property imimediately before the taking is less than the dmount of the sums
securéd immediately before'the taking, unless, Borrower and Lender otherwise agree in writing or unless applicable law
herwise provides, the proceeds. shall be appliéd to e sums secured by this Security Instrumen: whether or not the sums
are thendue. " 77 R e o e S AR R T
"I the Property is abandoned by Borrower, - or if, after notice’ by Lender to Borrower that the condemnor offers to
make an award or seitle a ¢laim for'damages, Borrower' fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect arid apply the proceeds, at its option, éither to restoration or répair of the Propety or io
the sums secured by this Security Instrument, whether or not then due. e ‘
S _Upless.[Jt:ndcr_'apd,'Bbfrower.‘Oth¢§WiS¢ agree in' writing, any application of procecds to principal shall not extend or
postpon¢ the due date of the' monthly payments referred to in paragraphs 1 and'2 or change the amount of such payments.
- '11." Borrower Not’ Released;’ If‘dn'bqarahce_'Bji,(Lehd_ér’Not”‘ai(.waivé'z",r _Extension of the time for payment or

Security Instrument granted by Lénder t6 any successor in interest of

modification of >~ ortization 6f the siims secured by this
Borrower shall not operate 10 release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings, against any succéssor in ‘intérést or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borfower or Borrower's successcrs in interest.’ Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.” e S

... 12, .Successors ‘and Assigns Bound; Joint and Several Liability;’ Co-signers.  The covenants and agreements of
this Security Instrumént shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph’ 17, Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not ‘execute the Note: (a) is ‘co-signing this Security, Instriiment only to mortgage; grant and convey
that Boirc;f\vcrf;';‘inteng,é;'_ in i}ié'Propériy.',updc'r ‘the_terms of thi§ Security Instriument; (b) is not personally obligated to pay
the sums sccured by this Security Instrument; and (c) agrees that Lender and'zny other Borrower may agree to extend,
modify, forbear or make any, aécommodations with tegard to the terms of this Security Instrument or the Note without that
Borrower’s consent, - AR TR RATS PRI, Sntuiment or the Note without th
3065A Rev. 4/93 (DORO)
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ecured by this, Security Instrumerd is subject.to a law which sets maximum Joan
ol i R ey AUy anterpreted, 5o, that' the. interes, .01 0t f'/'1¢?ﬂ,',¢héfg¢€(¢'9ﬂ¢¢ ed, or to"be collected 'in’
ey o tan s loan exceed the permitied limit, tien: &) a0y’ Such, Toun Shares shall o e by, the " ambiiat
necessary to reduce the charge to the permitted limit; and (B) any sums alre 1y collected from Berrower which exceeded
permitted limits will bs refunded’ to Borrower. ';Li:i}glgrf,riia){',bhgps'q;tq’;pék_ this i‘pfq,df,by‘r:tl:‘ducing'theﬁpﬁncipa]_o@jed_,
under the Note or by making a direct paymerit to Borrower. ‘Ifa refund reduces principal, the reduction will be treated as a
partial prepayment wittiout @Y?iepay%?!'cmﬁféh'%if.'g?“}‘@cf,v‘h?:No!e'.-.;f A I
... 14. Notices, ‘Any notice to Borrower provided 1or in this Security Instrument shall be given by delivering it or by-
mailing it by first class mail unless applicable; Jaw requires, use of another method. The notice shall be directed 1o the
Property Address or any other address Bortower designates by notice to Lendeér. “Any notice to Lender shall be given by

first class mail to Lender’s address stated herein or: any other address Lender designates by niotice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in
Y ‘5'.‘_'"(";‘_'Qvé_miilug‘lt,(nh,’,Severability.

Jurisdiction’ in Which the P operty 'is located.”’ > event that any prov ‘
Note conflicis ‘with_applicable law, ‘such’ conflict shail 'ﬁo_t'_zifféét;,’c’;thgt"prq ' A ument or the Note
which can be given effect without the ,’cbnﬂicvtihgf‘px‘qyis'idn‘.f"To] this end the provisions of this Security Instrument and the
Note are declared to beseverable s e v
1. Borrowe c’s Copy.. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
17. "‘,_Trzi_r"lislfei{iit‘fthéfPlfopéHy{'oiff’ﬁfngﬁéﬁ{:iél‘:lhﬁéreﬁ. In Borrower. 'If ‘4ll or ,any part of the Property or any

interest in it'is'sold or transferred {or if 'a benleficial ‘interest 'in’ Borrower ‘sold or transferred’ and Borrower is not a
natural person) without Lender’s prior written -onsent, Lender may, mmediate payment in full of all
Siiﬁi/s,s'r;éur‘e‘d'by‘,thi‘s,Se’cx';ﬁty Instrument. However, this ption shall nder if exercise is prohibited by
e o s of the date of this Security Tnstrumen, ~ + o oroeed oy Lend ,
S § Lender exercises this option, Lender‘shallzgiyé'ﬂotrbgve'rj nb_ti_‘cefi)if,ac‘:‘cy:gléx_'at.icxi."
not less than 30 days from the daté the notice’ is delivered or majled _within which’ Bor}
this Security Instrument.’ If Borrower fails to pay these sum I ¢ ex
remedies perr'r_iiti‘;d'byjthis'Se;;pxﬁity‘Iixsgmmeht',v\(i;h ut further notic * or demand

.- 18." "Borrower’s Right to Reinstate;" [If Borrower ‘meets certain conditions, B

‘ DT f Bor rrower ‘shall have the right to have
enforcement of this Security Instrument ’Qi;scﬂcniiﬁﬁgd at any time'prior to the earlier of: (a) 5 days'(or such other period as
applié_:;blé,‘la:'f‘may' specify for reinstat ment) before sale of 't_h'ef“Pi'bp'e;ty";‘iursu_ant'_to any power of sale contained in this
Security Instrdment; ‘or (b) entry of a judgment enforcing this Security Instrument. “Those conditions are that Borrower: (a)
pays Lendér all sums’ which then: would -be due under this Security Instrument and the Note as if no acceleration had
occutr'eé‘g!;‘(b)”éﬁtes any default’ of any’ ther ‘covenants or agf«;cmpqts; (c) pays ail experises incurred in enforcing this

Security Instrum , Including, but not Timited to] r_eé’séhab}eja’gto’x‘neysfffees; and (d) takes such action as Lender may

reasonably‘i’g"qt;i:r'q;tofas,‘sm;i:‘,}hat(ihé' lien of this Security instrunient, Lender's rights in the Property and Borrower’s
obligation to’ pay ‘the sums ' secured by 'this Security Instrdment “shail continue unchanged.
OITOW ‘an > obligations : hall remain fully effective

rred. However, this right to reinstate : ation under paragraph 17.
19. " Sale of Note; Change of Loan Servicer.  The'Noté or a partial

N of Nc ange of L rvicer. The .2 partial inierest in the Note (together with this Security
Instrument) may be sold .One or more times Wilhqu'g'pripr‘nqgice t\q;Bb‘r;dwgr’.(‘.f A ‘sale may résult in a change in the entity

(kniown as ‘the "Loan Servicer"’ collects'mo ayments due inder the Note and this Security Instrament. There
‘ ' icer ' d'toas [ If there is'a change of the Loan

26 iHazafdQlls:Sﬁlis{andés;‘"Bg@;rqﬂv r shall ot cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. - Borrower shall not do; nor allow anyonc else 1o do, anyrhing affecting
the Property’that is i vﬁblg;_i@n,éfrany"Envjronmiér‘it,al Law.” The p ceding 'two entences shall not apply to the presence,
use, or storage on'the Property ‘of small quantities of Hazardou ces that aré generally récognized to be appropriate to
normal’ i-ési‘dégtialiuses"and to maintenance of the Pro ,

. Borrower shall promptly"give Lender w
any govermnental or’'regulatory a
Environimenial Law of which
regulatery authority, that
Borrower ‘shall promptly
Asused in this
Environmental Law an n
used in 'this paragraph 20, "Environmental 'Lay " mear ler: : W
located that relate to health, safety or envitonméiital pro ection.” © T LA

'NON:-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. - Lender shall give noticé to Borrower prior to acceleration following Borrower’s
breach of ‘any covenaat or agreement i_n'tli_is"‘Sle.'gu‘rvitfyf!_xisi,n_‘tir’x'lent:(but not prior to acceleration under paragraph17
unless applicable law > Oth ). The notice shall speéify: - > the default; (b) the action r equired to cure
the defauit; (c) a date, s than30 days from the tethe nétice is given'to Borrower, by which the default must be
cured; and d) that failure to cure the default on or before the date specified in'the notice may result in acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shail further inform Borrovier of

the right 1o reinstate after acceleration and the right to bring a court action to assert the non.

any other defense of Borrower to accelerstion and sale. If the default is not ‘cured on or before the date specified in
the notice; ‘Lender at its option ma _require immediate payment in'full of Al sums secured by this Security
Instrument without furthier demand and may Invoke the power ‘of 'sale and any other remodies permitied by
applicable law! Lender shal ‘be entitied to collect ait ‘expensés’ incurred in’pursuing the remedies provided in this
paragraph 21;° including; but not timited o, reascs ble attorneys® fees and costs of title evidence, © - 0 o

[
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If Lender involies the power of sale, Lender shall execuie or cause Trustee to execute a'written mﬁce of the
cccurrence of an event of default and of Lender's. election to cause the i’roperty to be sold and shail cavse such
notice to be recorded in each county in which any part of the Property is. located. Lender or Trustee shal! give -
notice of sale in the manner preseribed by applicabie law to Borrower and to other persons prescribed by applicable
law. After the time required by applicable law, Trustee, without demand on Borrower, shall sell the Property at
public auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or

more parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by
public announcernent at the time and place of any previously scheduied sale. Lender or its designee may purchase
the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveyvng the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements
miade therein. Trustee shail apply the proceeds of the sale in the following order: (2) to all expense of the sale,
including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security
Instrument; and {c) any excess to the person or persons legally entitled fo it.

22. Reconveyance. Uson payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shali reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trusiee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law.

24. Attormeys’ Fees. As used in this Security Instrument and in the Note, "attomeys’ fees shall include any
attorneys’ fees awarded by an appellate court.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Secun'y Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were apart of this Security
Instrument. {Check applicable box(es)] . .

(] Adjustable Rate Rider e [ Condominium Rider

(1 1-4 Family Rider
[ Graduated Payment Rider o ] Planped Unit Developmen_t 'Ridér' ] Biweekly Payment Rider

] Balloon Rider [ Rate lmpiavemeht Riger = (] Second Home Rider

[ Other(s) {specify] .

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in this Security
Instmament and in any nder(s) executed by Borr wer and rccorded with it.

4, - ‘ D’wa (Seal)

JOHN BAGWELL

Witnesses:

-Borrower

(Seal)

~Borrower

(Seal)
-Borrower

(Seal)

-Borrower

{Space Below This Line For Acknowledgement]

STATE OF OREGON, KLAMATH Countyof Y/ /AT

The foregoing instrument was acknowledged begdﬁ ta da of ABRIL, 19 by JOH BAGWELL
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