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DEED OF TRUST

THIS DEED OF TRUST {'(S)ecuriry lnstrumen&%is made on - _ APRIL 16, 1998
The grantor is | _CURTIS M. LOPEZ AND RHONDA L. LOPEZ

("Borrower"). The trustee is
REGIONAL TRUSTEE SERVICES CORPORATION . {*Teustee”). The beneficiary is
GN MORTGAGE CORPORATION: A WISCONSIN CORPORATION » which is orgahized and existing
under the laws of STATE OF WISCONSIN »and whose address is
21731 VENTURA BLVD. SUITE 200 WOODLAND HILLS, CALIFORNIA 61364 ("Lender™).
Borrower owes Lender the rincipal sum of

Eighty Four Thousand mug 00/15)0

Dollars (U.S. $ 84,000.00 ). This debt is évidenced by Borrower’s note dated the same data as this Security Instrument
{"Note"), which pravides for monthly payments, with the full debt, if not paid earlier, due and payable on MAY 1, 2028

This Security Instrument secures 1o Lender: payment of the debt evidenced by the Note, with interest, and all renewals, exteasions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s Covenants and agreements under this Security Instrument and the Note. For wis

purpose, Borrower irrevocably grants and conveys to the Trustes, in trust, with power of sale, the following described property located in
KLAMATH

County, Oregon:

LOT 6 IN BLOCK;I OF TRACT NO. 1035, GATEWQOD, ACCORDING TO THE OFFICIAL PLAT
THEREOF ONM FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAl\vIATH COUNTY, GREGON,

which- has the address of - 4800 DRIFTWOGD DRI VE . ‘ ‘ KLAMATH FALLS

{Sireer] Tiy}
Oregon 97603- ("Property Address™);

[Zip Code)

TOUGETHER WITH all the improvements now or hereafter erected on the property, and slf easemients,

or hereafter a part of the property. All replacements and additions shatl also be covered by this Security 1
referred to in this Security Instrument as the pesty.” 5

appurtenances, and fixtures now
nstrumeat. All of the faregoing is

e estate hereby conveyed and hag the right 10 grant and convey the
tances of reccrd. Borrower warranis and will defend generally the title 1o
» subject 10 any encumbrances of recoed.
THE 'SECURITY INSTRUMENT combines uniform covenants for national use and
Juristiction constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and

1. Payment of Principa] and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of
and interest on the debt evidenced by the Note and AnY prepaynent and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicabie law of to a written waiver by Lender, Borrower shall psy to Lender on
the day monthiy payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yezrly taxes and assessments which
may attain priority over this Security Instrumesnt as a lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if
any; (c) yearly hazard or property insurance premiums; (d) yesrly flood-insurence premiums, if any; (e) yearly mortgage insurance premiums,
if any; and (f) any sums payable by Borrawer to Luender, in'accordance with the provisions of paragraph 8, in lieu of the payment of mortgage
insurance premiums. These items are called "Escrow Items. at any time, collect and hold Funds in-an amount not to exceed the
maximum amount a lender for a federall i W account under the federal Real Estate
Settlement Procedures Act o i i ime, . i RESPA"), unless another law thet applies to the
Funds sets a lesser amount. If s0, Lender may, at any tiine, collect and hold Funds in an amcunt not to exceed the lesser amount. Lender

may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of fiture Escrow Items or
otherwise in accordance with applicable law.

ROS-UnIform covenants witl limited variations by

The Funds shall be heid in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including Lender,
if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items. Lender may oot
charge Borrower for holding and applying the Funds, ifyi Escrow Items, unless Lender
pays Borrower intevest on the Funds and applicable la i + may require Borrower to
pay a one-time charge for an independent real estate t { i i i i i n, unless spplicable law
provides otherwise.” Unless an agreement is made required to pay
Borrower any interest or earnings on the Funds. interest shalf be paid on the
Funds. ' Lender shall give to Borrower, without charge, an annual accou its to the Fuads end tha
purpose for which each debit to the Funds was made.  The Funds are secured by this Security
Instrument. ' . - .
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If the Funds held by Lender exceed the #motnts pérmil!éd to be held by applicable law, Lender sh:;ll gecount to Borrov.er for the
excess Funds in accordance with the requirements of applicsble law. If the amount of the Funds held by Lender at any tirae is not sufficient
to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower sheil pay to Lender the amount

necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender’s sole
discretion. : : o

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower any Funds held by
Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply
any Funds held by Lender at the time of acquisition or sale as a credit ajgainst the sums secured by this Security Instrument.

3. Application of Payments. Unless appiicable law provides otherwise, ¢ll peyments received by Lender under parapraphs i and
2 shall be apphed: first, to any prepayment charges due under the Note; second, to amocunis payable under parsgraph I; third, 1o interest
due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens.  Borrower shall pay all taxes, assessments, chsrges, fines and impositions attributable io the Property which
may attain priority over this Security Instrument, and leaschold payments or ground renis, if any. Borrower shall pay these obligations in the
manner previded in paragraph 2, or if not paid in that menner, Borrower shall pay them on time direcily to the person owed payment.
Borrower shall promptly furnish to Lender alf notices of amounts ta be paid under this paragraph. If Berrower makes these payments directly,
Borrower shall promptly furnish to Lender receipts evidencing the payments.

. Borrower shall promptly discharge any lien which hes priority over this Security Instrument unless Borrower: (a) sgrees in writing 1o
the payment of the cbligation secured by the lien in a manner accepisble to Leader; (b) contests in good faith the liea by, or defends against
enforcement of the lien in, legal proceedings which in the Lender’s opinion operzate to prevent the enforcement of the lien: or (¢) secures from
the holder of the lien an agreement satisfactory to Lender subcordinating the lien to this Security Instrument. If fender determines that any
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of aotice.

5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "exiended coverage” and any other hszards, including floods or {looding, for which
Lender requires inturance. This insurance shail be maintained in the amcunts and for the periods that Lender requires. The insurance car-
rier providing the insurance shall be chosen by Borrower subjoct to Lender’s approval which shaf! siot be unressonably withheld, If Borrower

fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverags to protect Lender’s rights in the Proparty in sc-
cordance with paragraph 7.

All insurance policies and renewals shali be acceptable to Lender and shall include a stendsrd morigage cleuse. Lender shall havs
the sight to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender ali receipts of paid premiums and

renewal notices. In the event of loss, Borrower shell give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptiy by Borrower.

Unless Lender 2nd Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration o repair is not
economically feasible or Lender’s security would be fessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does rot answer within 30
days a notice from Lender that the incurance catrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lenader

may use the proceeds o repair or restore the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The
30-day period will hegin when the notice is given.

Unless Lender and Borrower otherwiss agree in writing, any application of proceeds to principal shali not extend or pestpone the due
date of the moathly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the Froperty
is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting frorn damage to the Property prior to the acguisition
shall pass to Lender to the extent of the sums sccured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Applicaticn; Leaseholds. Borrower
shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of this Security Instrument
and shall continue to occupy the Property as Borrower’s principal residence for at lenst one year afier the date of occu ancy; unless Lender
otherwise agrees in wriling, which consent shall not be unressonably withheld, or unless extenuating circumstances exist which are beyond
Borrower's control. Borrower shall not destroy, damage or impair the Property, sllow the Property to deteriorate, or commit wasts on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun thst in Lender’s good feith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lendesr's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Leader’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default it Borrower,
during the loun application process, gave materially false or inaccurate information or statements to Lender {or failed to provide Lender with
any materisl information) in connection with the loan evidenced by the Note, including, but not limited to, reprasentations concerning
Barrower’s occupancy of the Property as a principel] residence. If this Security Instrument is on a ieaschold, Borrower shall comply with ali

the provisions of the lease. If Borrower acquires fee title to the Property, the lvasehold and the fes title shnll not merge unless Lender agrees
to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this
Security Instrument; or there is a legal proceeding that msy significantly affect Lender’s rights in the Propesty (such as = proceeding in
bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for wheatever is recessa
to protect the value of the Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien

which has priority over this Security Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make
repairs. Although Lender may tzke action under this pacagraph 7, Lender does not have to do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additionsl debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbarsement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance ss a coudition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the mortgage in-
surance coverage required by Lender lapses or cesses to be in effect, Borrower shall pay the premiums reguired to obtain coverage sub-
stantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage
insurance previously in effect, from an alternale mortgage insurer approved by Lender. I substantially equivalent mertgage insurance
coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium
being paid by Borrower whex: the insurance coverage lapsed of ceased 1o be in effect. Lender will accept, use and retain these payments as

a loss reserve in lizu of mortgage insurance. T8 reserve paymenis may no longer be required, at the option of Lender, if mortgage in-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes avail-
able and is obtained. Borvower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss resarve, until
the requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. fuspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Cendemnation, The proceeds of any award or claim for damages, direct or censequential, in connection w

. ! aim ith any condemnas-
tion or viber taking of any part of the Property, or for conveyance in liet of condemnation, are herchy

ssigned and shall be paid t¢ Lender.

In the event of a totzl tuking of the Property, the procesds shall be applied to the sums secured by this Security lnsttument, whether
or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which tho fair marke? value of the
Property immediately before the taking is equal to or greater than the amount of the sums securvd by this Security Instrument immediately
before the taking, unless Borrower and Lender otherwise agiee in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the sums secured immediately before the taking,
divided by (b) the fair market value of the Property immediately before the 12king. Any balance shall be paid to Borrower. In the event of a
partial teking of the Property in which the faiv market value of the Property immediately bufore the taking is less than the amount of the sums
secured immediatzly before the taking, unless Borrower and Lender otherwiss agree in writing or unless applicable law otherwisa provides,
the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.
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T Ifthep perty is abandoned by Botmwer.‘:'oh if, after noﬂce'by iender to Eotmwér.t'hat the condemnior offers to make an award or. -
settle a clsim for damages, Borrower fails to respond to Lender within 30 days afier the dats the notice is given, Lender is authorized tc col-
lect and apply the proceeds, at its-cntion, either to restoration or repair of the Property or to the sums secured by this Security Instrument,
whether or not then due. - - : . : K o o . ‘ '

Unless Lender snd Borcower otherwise agres in writing, any application of proceeds to princi

pal shall not extend or postpone the due
date of the moathly payments referred to in paragraphs { acd 2 or change the amount of such paymen

Extension of the time for peyment or modification of amor-
ny successor in interest of Borrower shall not operate to
the original Borrower or Borrower's successors in interest. Lender shall not be required to comrmence proceedings
n interest or refuse to extend time for payment or otherwise modity amortization of the sums s=cured by this Security
f any demand made by the original Borrower or Borrower's successors in interest. Any forbezrance by Lender in ex-
medy shall not be a waiver of or pseclude the exercise of any right or remedy.

12. Successors and Assigns Round; Joiat and Several Liability; Co-signers. The covenams and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paregrsph 17. Borrower's
covenarts snd agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note:

(2) is co-signing this Security instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any

other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13, Loan Charges.  If the loan secured by
law is finally intarpreted so that the interest or other loa
limits, then: (a) any such loan cha ; andi(b) any sums
T Lender may choose to make this refund by
If & refund reduces principal, the reduction wiil be

14. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other address
Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any

other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been
given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severahility. This Security Instrument shall be gaverned by federal law and the law o
which the Property is located. In the ovent that any provision or clause of this Security Instrumeat or the Note conflicts wi
such conflict shall not affect other provisicns of thiz Security Instrument or the Note which can be given effect with
provision. To this end the provisions of this Security Instrument and the Note are deciared 10 he severabje.

16. Borrower’s Copy. Borrower chall be given one conformed copy of the Nate and of this Security Instrument.
17. Trausfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Prop
d (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
consent, Lender may, at its option, require immediate payment in full of ait sums secured by this Security Inst

shall not be exercised by Lender if exercise js prohibited by federal law as of the date of this Security Instrument
If Lender exercises this option, Lender shail~give Barrower notice of acceleration.

livered or mailed within which Borrowe,

’

f the jurisdiction in
th applicable law,
out the conflicting

effy or eny interest in it is sold or
without Lender’s prior written
fumient. However, this option

if Borrower meels certain conditicns, Borrower shall have the right to have enforcement of this
to the earlier of: (a) 5 days (or such other period es applicable law may specify for
ined in this Security Instrument; or (b) entry of a judgment en-
t Borrower:.{a) pays Lender all sums which then would be due under thie Security
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expen-
ses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such ection as
Lender may reasonably requirs to assure that the lien of this Security Instrument, Property and Borrower’s obligation to
pay the sums secured by this Security Instrument shall continu rrower, this Security Instrumenz and
the obligations secured hereby shall remain fully effective as it this right to reinstare shall not apply in
the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security Insirument) may
be sold one or more times without prior notice to Borrower., A sale may result in & change in the entity (known as the "Loan Servicer”) that
collects monthly payments due under the Note ond this Security Instrument. There also may be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice og the change in accordance
with paragraph 14 above and applicable Iaw. The notice will rtate the name and address of the new Loan Servicer and the address to which
payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or releace of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, mnything affecting the Property that is in viclation of
any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintensnce of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or cther action by any governmental
or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has ac-
tual knowledge. If Borrower learns, or is notified by a gulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessa s Borrower shall promptly take all necessary remedizl actions in accordance with
Eavironmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in this paregraph 20,

"Environmental Law"™ means federal laws and laws of the jurisdiction whese the Property is located that relate to health, safety or environmen-
tal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows:

21. Acceleration; Remedies. Lender shall give rotice to Borrower prior te acceleration following Borrower's breach of any
covenant or agreement in this Security Instrumzent (but not prior to accelevation under paragraph 17 waless applicable layw provides
otherwise). The notice shall specify: (a) the default; (b) the action required o cure the defanlt; (c) a date, not less than 30 days from

notice is given to Borrgi-ver, by which the defa d (d) that failure to cure tee defsult on or before the
0 4 t 0

the Property. The

specified in the notice,
without further demand and may invoke the pow:r of sal
titled to collect all expenses incurred in pursuing the

permitted by aﬂ:ﬁcable law. Lender shall be en-
reasonable attorneys® fees and costs of title evidence.

this paragraph 21, including, but not lonited to,

If Lender invokes the power of sale, Lender shall execute o+ causa Trustee to execute a written notice of the occurrence of
an eveat of default and of Lender’s election to cause the Property to be scld and suall cause such notice to be recorded in each
county ir which any part of the Property is located. Lender or Trustee <hall give notice of sale in the manner prescribed by ap-
plicable law to Borrower and to otkter persens prescribed by applicable law. After the Gme required by applicable law, Trustes,
without dermvand on Borrower, shall sell the Property at public anction in the highest bidder at the thwe and place and under the
terms designated in the notice of sale i i i

1 e Trustee wmay mmne sale of afi
or any parcel of the Property by public gnn » led sale. der or its desdp-
hee may purchase the Property at any,sule}. ) b : . o : )

::1‘;::33?}&220 kj%f;f fx‘P -




Trustee shall deliver to the purchaser Trizstgé’s deed conveying ihe Pédpex‘tji. without any covenané or‘warmnty, 'expniésed or
boplied. The recitals in the Trustee’s deid shall he prima facie evidence of the truth of the statements mude therein, Trustee shall
apply the proceeds of the sale in the follewing order: (a) te uli expenses of the sale, including, but not Lmited {0, reascnable

Trustee’s and attorneys’ fees; (b) to all sums secared by this Security Instrument; and (c) any excess to the persos or persons legal-
Iy eatitled io it. . ‘ LUk

22. Reconveyauce, Upon payment of ali sums secured by this Security Instruinent, Lender shall request Trustee 10 reconvey the
Property and shall surrender this Security Instrument and ali notes evidencing debt secured by this Security Instrument to Trustee, Trustee
shall reconvey the Property without warranty to the person or persons legally entitled to it.. Such person or persons shail puy any recordation
costs. Lender may charge such person or persons a fee for weconveying the Property, but only if the fes is paid to & third party (such as the
Trustee) for services rendered and the charging of the fee is pernnitted under epplicable law.

23. Substitute Trustee. Lender may from time to time
hereunder. Without conveyance of the Property,
herein and by applicable law.

remove Trustee and ap;io'mt a successor trustee to any Trustee appointed
the successor trustee shall succeed to all the title, power, and duties conferred upon Trustee

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, "aitorneys” fees” shail include any attorneys® fees awarded
by appeilate court. . . ' B .

25, Riders to this Secufity Instbnunent.k‘ If one or wmore riders are executed by Borrower and recorded together wiih this Security
Instruinent, the covenants and agreements of each such rider shall be incorporated into and shsll amend and supplefent the covenants and
sgreements of this Security Instrumeni as if the rider(s) wers a gart of this Security Irstzument. ’

[Check applicable box(es)] S
o Adjustable Rate Rider . : B D ‘Cc;hdominium Rider - :
Gradusted E_’ayment Rider: . ‘ A ' D - Planned Unit Deyeloprt;en! Rider
D Balloon Rider ‘ ' o .

1-4 Family Rider
D Biweekly Payment Rider
Rate Impt svement Rider Second Home Rider
Other(s) [specify] SN : '
BY. SIGNING BELOW, Borrower accepts and 8

rider(s) executed by Borrower and recorded with it.

Witnesses: ‘ / v. .

“CURTIS M. LOPEZ

grees to the terms and cavenants ‘contained in this Security Instrument and in any

{Space Below This Line For Acknowledgement]

STATE OF OREGON, ' Klamath " County ss:

On this J/D day of [ Aéri]_ g : 1998 » personally eppezred the above named
CURTIS M. LOPEZ AND REHONDA L. LOFEZ . - .

2rd acknowledged

the foregoing instrument to ba ﬁé\l )ﬁ-‘ / their  voluntary act and deed,

Befors ma:

(Official Sesl) :
My Commission expires: a’ldlo@

CIAL BEAL {WM@ éz /(La—
a}? Eves o ) ’

CFF}
— 2
i h%‘t%ﬁu“‘ B OREAN
Y7 COMMISSION NO. 051915

£V COMMISSION EXPIRES MAY. 25, 2000 REQUEST FOR RECONVEYANCE

The underrigned is the holder of the note or notes secured by this Deed of Trust. Szid note or
tedoess sscured by this Dead of Trust, have been paid in full. You are hercby
which are delivered hereby, and to reconvey,

perscns Jegaily entitled thereto.

notes, itogether with ail other indeh-
directed to cancel said note or notes and this Deed of Trust,
without warranty, all the estate now held by you under this Deed of Trust to the person or

Dated:
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i-4 FAMILY RIDER
Assigument of Rexis:

THIS 1-4 FAMILY RIDER is made this 16TH .day of APRIL, 1998
and is incorporated into and shall be deemed tc 2mend and supplement the Morgage, Deed of Trust or
Security Deed (the “Security Instrument™) of the szme date given by the undersigned (the "Borrower") to secure
Borrower’s Note to - GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION (the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:
4800 DRIFTWOGH) DRIVE, KLAMATH FALLS, OREGON 97603..

[Propeny Adidreas]

1-4 FAMILY COVENANTS. In addition to the covenants and agreemsnts made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENTIn  addition to the
Property described in the Security Instrument, the following items are added to the Property description, and
shall also constitute the Property covered by the Security Instrument: building muaterials, appliances and goods
of every nature whatsoever now or hereafter located in, on, or used, or interided to be used in connection wita
the Property, including, but not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storn windows, storm doors, screens, blinds, shades, curtains, and cur-
tain rods, attached mirrors, cabinets, panelling and attached floor coverings fiow or hersafier attached to the
Property, all of which, including replacements and additions thereto, shail be deemed to be and remain a part of
the Property covered by the Security Instrument. All of the foregoing together with the Property described in the
Security Instrument (or the leasehold estate if the Security Instrument is on a leaschold) are referred to in this 1-4
Family Rider and the Security Instrument as the "Property." E

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
Borrower shall comply with all faws, ordinances,
applicable to the Property.

C. SUBORDII%’ATE LIENS. Except 25 permitted by federal law, Borrowes shall not allow
to the Security Instrument to be perfecied against the Property without end:

change.
regulations and requirements of any governmental body

any lien inferior
r’s prior Written permission.

D. RENT LOSS INSURANCE. Botrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lendsr and Borrower otherwise agree in writing, the first sen-

tence. in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of
the Property und all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modify. extend or terminate the existing leases and to execute new leases, in

Lender’s sole discretion.  As used in this paragraph G, the word "lease” shall mean "sublease™
instrumesn? is on a leaschold. )

. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Barrawer shsolutely and unconditionslly assigns and transfers to Lender all the rents and revenues ("Rents”) of
the Property, regardless of to whom the Rents of the Properly are payable.  Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shail pay the Reats to Lender
or Lender's ugemts. However, Borrower shall receive the Rents until (i) Lender hias given Borrower notice of
default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that

the Rents ure to be paid to Lender or Lender's agent. This assignment:of rents cb_nsﬁtutesanabsolutc
assignment and not an assignment for additional security only. - ne s

if the Security
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if Lender gives notice of breach to Borrower: () alt rents received by Borrower:svhall be held by Borrower as
trustee for the benefit of Lender only, to be applied to the sums secured by the Security instrument; {ii} Lender
shall be entitled to collect and receive ull of the Rents 'of the Pmperty:; (iii) Borrower agrees that each tenant of
the Property shall pay all Rents due and unpaid to Lender or Lender’s agent upon Lender's written demand to
the tenznt; (iv) unless npplicab}e law provides otherwise, all Reats collected by Lender or Lender's agents shall
be applied first to the costs of taking control of and managing the Property and collecting the Rents, including,
but not limited to, attorney’s fees, receiver’s fees, premiums on receiver’s bonds, repair and maintenance costs,
insurance premivms, taxes, assessments and other charges on the Property, and then to the sums secured by
the Security Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall be Liable to ac-
count for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed to
take possession of and manage the Property and collect the Rents and profits derived from the Property without
any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebted-
ness of Borrower to Lender sccured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and wearrants that Borrower has not executed any prior assignment of the Rents and
has not and wili not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to epter upon, take
control of or maintain the Property befare or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do 50 at any time when a default occurs.
tion of Rents shzil not cure or waive any default or invalidate any other right or remedy of Lender
ment of Rents of the Property shall terminate wl
full. ‘ .

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in which

Lender has an iaterest shall be a breack under t.‘ievSecurity lnstrument and Lender may invoks any of the
remedies permitted by the Security Instrumen:, e P N

Any applica-
. This assign-
hen all the sums secured by the Security [nstrument are paid in

BY SIGNING BELOW, Borrower accepts and a

gi'eés to the terms ahd provisions contained in this 1-4 Family
Rider.

=

“CURTIS .LoPEZ T a7

: /7
tind X L

RHONDAL.LOPEZ 7 © /7

STATE OF GREGON: COUNTY OF KLAMATH : ss.

Filed fofrecordatrequest of ' Amgmulg u SRR the 24th

of April AD,19_98 at_ " -9:27 - g'clock ______A,M, and duly recorded in Vol. M98

emetha G. Latsch, County Clerk

of _ Mortgages - | onPage -~ 13591

'FEE | $35.0’0v ‘ o By ’,« Yum . ‘.{r.;z/)J




