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secw DEED OF TRUST

THIS DEED OF TRUST (‘Security Instrument) is made on _April 20th
1998 - __.The grantor is MMERMMHMW

(‘Borrower’). The trustes is F

' INSURANCE
(Trustee”. The beneficiary is
.» Which is organized and existing

» and whose address is

-SEM&MOI ‘?LQ"C'E")-
Borrower owes Lender the principal sum of _EIEIY;IHR_E;EIJIM}SA@_&_QQ/loo—-Z- .
Dollars (U.S. $ 5 ). This debtis evidenced by Borrower's
nute dated the same date as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on April 231rd, 1999 This Security Instrument
Seécures to Lender: (a) the repayment of the debt evidenced by the Note, with Interest, and ail renewals, extensions and
modifications of the Nots; (b) the payment of ali other sums, with interest, advanced unider paragraph 7 to pProtect the security
of this Security instrument; and (c) the performance of Borrowsr's covenants and agreements undar this Security Instrument
and the Note. For this purpose, Borrcwer irrevocanly granis and conveys to Trustes, in trust, with power of sale, the following
described propesrty located in KIAMATH o Cregon: 107 1. IN BRIOCK 3
OF'IHEHIGHI_ANDS,-AC(DRD ' . ZOF ON FILE IN THE OFFICE OF

_ which Ras the address of ___ 72339 LISA RD -
, h — T (e

Oregon 98072 ’ ("Property Address?);
: [Zip Code) .

TOGETHER WITH all the Improvements now or hereatter aracted on the property, and all aasemaents, appurtenances, ang

fixtures now or hereafter a pant of the property. All replacements and additions shall also ba covered by this Security
Instrument. Ail of the foregoing Is referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate
convey the Property and that the Property Is unsncumbered, except for ency
defend generally the title to the Piopsrty agains: &l claims and demands, subject

THIS SECURITY INSTRUMENT combines uniform covbhamsfor national use and non uniform covenants with limied
variaticns by juris‘dimionvto constiiute a uniform security instrument Covering real croperty. ‘

OREGOGN - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT =~ Form 3038 9/90 (pags 1 or4 pages}
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UNIFORM COVENANTS. - Borrower and Lendsr covenant and agree as foliows: - SR - ' ' ’ ' ,
. 1. . Payment of Princinal and interast; Prepayment and Late Charges, Borrower shall prompily pay when due the principal of 2nd
interest on the deht evidancod by tho Nots and any prepayment und late charges due undor the Note.-

2. Funds for Trxes and § - Sublect to applicable law or to a wiltien waiver by: iLender, Borrower shall pay to Lender on the day
monthly pay, the . ‘ull, a sum ('Funds®) for: () Yearly {sxes and assessments which may atain
priority over ony; (b) yaarly leasehold payme d rents on the Property, if any; (c) vearly
hazard or pr {d} yeariy flood insurance premiums,: i i i if any; ang ()
any sums payable by Borrower to Lender, in acc i
premiums. Thess items ars called *Escrow ltemns.* 3 L

" ameunt a lender for a foderally related mortgage ay require for Borrower's €5CrowW - account -state Settiement
Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 of seq. ("RESPAY), hat applies to the Funds
sats & lessor amount, i so, Lender miay, at any time, cellect and hold Funds in an amount not to exceed the lesser amount. Lendor may estimsate
the amount of Funds due or: the basis of current data and reasonable estimates of expenditurss of future Escrow lams or otherwiso in
accordancs with applicable lavy.

The Funds shall be held in an institution whose deposits are insured by a fodara) agengsy, instrumentality, or entity (including Lender, if
Lander is such an institution) or in any Federal Home Loan Bank, Lender shal} apply the Funds to pay the Escrew ltems. Lender may nct charge
Berrower for holding and appiying the Funds, annually analyzing the escrow account, or verifying the Escrovws items, unless Lender pays
Borrower interest on the Funds and applicable jaw permits Lender 10 2. However, Lendar may require Borrower to pay a

one-time char. , unless applicable law provides

otharwisa. made or ap ires i i fequired to pay Borrower any interest
or samings on the Funds, Borrower and Lender may agree in writing, d on the Funds. Lender shall give i

Borrewer, without charge, an annual accounting of the Funds, showing d the purpose for which each debit to
the Funds was made, The Funds are pledged as additional i ¢ Instrument,

shall account to Borrower for the excess
er at cny time is not sufficiont to pay the
to Lender tha amount necessary to make
:s held by Lender.

shall apply any Funds
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paragraph 21, Lo QUi ernty, Lender,
held by Lerder at the timo iti ainst the
3. Appilcation of Payments, . by Lender under paragraphs 1 and 2 shall
be applied: first, to any prepayment ¢ 9, second, to amounts payablo under Paragraph 2; third, to interest due; fourth, to
principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Sorrower shall pay all taxes, assessments, charges, fines end impositions attributable to the Preperty which may
attaln priority over this Security Instrument, and leasshold payments or ground ronts, if any, Borrower shail pay these obligations in the manner
provided in paragraph 2, or if not paid in that manner, B person owed payment. Borrower shali
promptly turnish to Lendor all notices of emounts to be ese psyments directly, Borrower shall
promptly furnish to Lender receipts evidencin

Borrower shail promptly discharge any jlen which has priority over this Security Instrument uniess Borrower: (a) agrees in writing to the
Payment of the obligation secured by the lien in 4 manner acceptable to Lender; (b) contests in good faith the lien by, or defends ageinst
enforcement of the lien in, legal preeaedings which in the Lender’s opinion operate to prevent tho enforcement of the lien; or (c) secures from the
holder of the lien an agreament satisfactory to Lender subordinating the lien to this Security Instrument. i Lender determines that any part of the
Property is subject to a llen which may aftaln priority over this Security Instrument, Lendor may give tice identifying the fien.
Borrower shall satisfy the lien or take one or more of the actions set fo n .

5. Hazard or Propesty Ineuranco,
against loss by fire, hazarde Included within ¢
requires insurance. i The insuranco carrier providing
the Insurance shall oson by Borrowor subject to Lend Id. If Borrower fails to maintain
coverage describod above, Lender may, at Londer's option, obtain covarag s rights in the Property in accerdance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and
tight to hold the policles and renewals. i Lander requires, Berrower shall pr
notices. In the event of loss, Borrower shall give prompt notice to the insurance
promptly by Borrower,

Unless Lender and Borrower insurance proceeds shali be applied to restoration or repair of the Property

damaged, if the re i : Lender" ity i ened. ii the restoration or repair is not economically
feasible or Londer's security would be lessened, the insurance proce red by this Security Instrument,

whether or not then due, with any excess paid te Borrower. if Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the Insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore the Property or to Pay sums secured by this Security Instrument, whether or not then due. The 30-day period wiil begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend ©f postpone the due date
of the monthly payments refarred to in paragraphs 1 and 2 or ¢h 21 the Property is
acquired by Lender, Borrower's right to any insurance policios roperty prior to the acquisition shall
pass to Lender to the extent of the sums eocured by this Security Instrument immediataly prior to the acquisition.

6. Occupancy, ction of the Proparty; Borrowar's Loen Application; Leasaholds. Borrower shal)
occupy, establis g ity deys after the exocution of this Security Instrument and
i efter the date of occupancy, unless Lender otherwise

agreos in writing,

control. Borrocwer

n the Property insured
oding, for which Lender

cperty or otherwi

cure stich a default
Lender's
by this ¢
materially fal Information or statoments to L smation) in connection with
the loan evidenced by the Note, including, but not limited to, representations concorning Borrower's occupancy of the Property as a principai
residence. H thig Sesurity Instrument s on a loasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires foe tiflo to
the Property, the leusshold and the fee title shall not merge unlsss Lender &grees to the merger in writing,

7. Prcloction of Lender*
Instrument, or th

: i ptoy,
ciobate, for con cary to protect the

which has priority
repairs. Although

7 shall become additional debt of Borrower sccured by this Security instrument.
Unles nd Lender ag of pay these amounts shall bear interest from the date of disbureement at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower fequesting payment,
ce. If Londer roquired mortgage Insuronce as o condition of making the locan secured by this Security Instrument,
ce In effoct, ff, the mortgage insurance covorage
pay the premiums required to obtain coverage substantiaity equivalent to the
y oquivalant to the cost to Borrowar of the morlgage insurance Previously in effect,
ernate montgages insuror approved by i.ender. if substantially equivalent morigage insursnce coverage is not avaitable, Borrewer shall
pay to Lender cach month o Sum equal to cne-twelith of the yearly morigage insurance premiem baing paid by when the insurance
soverage lansod or coased to bo in effect. Lender will accept, use and retain these payments as o toss i
Loss raserve payments may no longer be required, at the option of Lender, if : i
Lendor requires) providsd by an insurer approved by Lender again baco
fequired to maintain mortgage Insurance in eftact, or to provide a loas rese
with any written agrosment batwesn Borrower and Lendor or applicable inw,

ray the premiums
mortgage insurance ends in accordance
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2. lnspscﬁon.b Lendor or its agont i'nay mak_e reasonable ontries ubon and invsp:ecﬂon’sl cfthe Property. Lendor shall giive Borrower notice
~ atthe time of or pricr to an inspection specifying reasonable causd {for the inspostion. . ’ - :

13, Condemnation. The procesds of any award or claim for damasges, direct or consequential, in connection with any condemnation or
other teking of any part of the Property, of for convoyance in lieu of condernnation, are heroby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the procseds shall be appiled to the sums secured by this Security
then due, with eny excess paid to Berrewer, In the event of a partial taking of the Properly in which the fair market velue of the Propesty
immadiately before ths taking is equal 1o or greater than the emount of the sums secured by this Security Instrument immed:ately before the
taking, uniess Borrower and Lendsr otherv/ise agres In writing, the sums sacured by this Security Instrument shali be reduced by the amount of
the proceeds muttiplied by tho following fraction: (2) the total amount of the sums secured immediately before the teking, divided by (b) the fair
market value of the Proparty immediately beiore the taking. Any balance shal be paid to Borrower. In the event of a partial taking of the Property
in which the fair market value cf tho Property im is less than the amount of the sums sectred immediately before the
taking, unless Borrower and Lender otherwise a i plicable iaw otherwise provides, the proceeds shall be appiied to the
suins sscured by this Sscurity Instrument whother or not the sums are then due.

if the Property is abandonsd by Berrower, i r offers to make an award or settie a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the proceeds, at its option, either to restoration or repair of the Property or to the sums securad by this Security Instrument, whether or not then
due.

Unless Lender and Borrower otherwise agree in writing, any application of Proceeds to principal shall not extend or postpone the due date
of the monthly payments referred to in paragraphs 1 and 2 or changa the amount of such paymenis.

11. Borrower Not Relsased; Forbearance By Landzr Not 5 Waiver. Exterision of the tima for payment or modification of amortizetion

ssor in interest ¢f Borrower hall not operste to release the liability
Lender shall not be required to commence Proceedings against any successor in
dify amortization of the sums secured by this Security Instrument by reason of any
demarid m sors In interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or proclude the exercise of any right or remedy.

12, Successors and Aszligns Bound; Joint and Several Liability; Co-slgners. The covenants and agreements of this Security
Instrument shall bind and bonefit the successors and assigns of Lendar and Borrower, subject to the provisions of paragraph 17. Eorrower's
covenants and agreements shail be joint and seversl. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property undor the terms of this Security
Instrument; {b) Is not personally obligated to pay the sums secured by this Security ent; and (c) agrees that Lender and any other
Borrower may agree tc extend, modify, forbaar or make any accommadations with regard to the torms of this Security Instrument or the Note
without that Borrower's consent,

13. Loan Charges. M the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that law is
finally interpreted so that the intorest or other ioan charges collacted or to be collected in connection with the loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by ths amount nacessary to reduce the charga to the permitted limit; and (b) any sums already
celiscted from Borrowar which excesded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct pasyment to Borrower. 1 a refund reduces grincipal, the reduction will be treatecdt as a partial
prepayment without any prepayment charge under the Note.

14. Notlces. Any notice to Borrower provided for in this S
mail unless applicable law requires uze of another method. Tha n
designates by notice to Lender. Any notice to Lender shall be given
Lender designates by notice to Borrower. Any notice provided for in
Lerder when given as provided In this paragraph.

15. Govarning Law; Severaktllity. This Security Instrument shall be governad by federal law and tha law of the jurisdiction in which the
Property is located. In the event that eny provision or clause of this Security Insrument or the Note ccnfiicts with applicable law, such conflict
shall nct affect other provisions of this Security Instrumant or the Note which can be given offet without the conflicting provision. To this end the
provisions of this Sacurity Instrument end the Nete are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nota and of this Security instrument.

17. Transter of the Property or a Beneficial interost in Borrower. If al! or any part of the Property or any interest in it is sold or
transferred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's prior written consent,
Lender may, at its option, req this Security Instrument. However, this option shall not be

rity Instrument.
The notice shall provids a period of not less than 30 days
ied within which Borrower must Pay ail sums secured by this Security Instrument. If Borrower fails to
pay these sums priorto the expiration of this period, Lender may insoke any remadies permitted by this Security Instrument without further notice
or cemand on Borrower.

18. Borrowsar's Right to Reinstate. 1 Borrower meets certain conditions, Borrower shall have the ri
Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
reinstatement) before saie of the Property pursuant to any power of sale
this Security Instrument. Those conditicns are that Borrower: (a) pays Lender ail sums which then
and the Ncte as if no acceleration had occurred; (b) cures any default of any cther covenants or a
enforcing this Security Instrument, including, but not limied to, reasonabie attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assuro that the lien of this Security Instrument, Londer's rights in the Property ard Borrower's obligation to pey the sums secured by this
Security lnstrumont shall continue unchanged. Upon reinstatemant by Borrowar, this Security 'nstrument and the obligations secured hereby shall
remein fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note ora partial interest in the Note (tegether with this Security Instrument) may be sold
one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the *Loan Servicer) that collects monthly
payments due under the Note and this Security instrument. There also may be ornie or more changes of the Loan Servicer unre'ated 10 a sale ¢f
the Note. K thers is a change of the Loan Servicer, Borrower will be given writtan notice of the change in accordance with paragraph 14 abeove
and applicabls law. The notice will state the neme and address of the new Loan Servicer and the address to which payments should be made,
The notice will alse contain any other information required by applicable law.

20. Haezardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the 1 not do, nor allow an

yone else to do, anything affocting the Property that is in violation of any
Environmental Law, i use, or storage on the Property of small quantities of
T ntial usez and to maintenancs of the Property.

en notice of any investigation, claim, domand, iawsuit or other action by any governmental or

regulatoty agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual

knowlodge. If Borrower learns, or is notified by any governmental or regulatory authority, that any remaval or other remediaticn of any Hazardous

Substance affecting the Property is necessary, Borrower shall promptly take alf necess crdance with Environmental Law.

As used in this paragraph 20, *Hazardous Substancss® are thoso substances ous substances by Environmental

Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile

solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law® means
tederal laws and laws of the jurisdiction whero the Property is located that relate to heal , salaly or environmenial pretection,

NON-UNIFORM COVENANTS. Borrowsr and Lender further coverant and agres as folicws:

21. Acceleration; Remedles. Lender shall glve notice to Borrower prior to accoleration tollowing Beorrower”
covenant or agreement in this Security Instrument (but not pricr to acceleration under paragraph 17 unlezse a
otherwise). The notice shalj specily: (a) the default; (b) tho action required to cure the default; {c) a date,
date the notice I given to Borrower, by which: the defauht must be cured; and (d) that fzilure to cure th
specliled in the notice may resuit in acceleration of the sums secured by this Secusity Instrumont and sals ot the Property. The notice
shall further Inform Borrower of the right to reinstate after accelaration, and the right to bring a court action to assert the non-existence of
a default or any other defensa ot It the dafault Is not cured on or before the date spacified in the
notice, Loider at s option may re ¥ suUms secursd by this Securlty instrument without furthey damand
and may invoke the power of sxla and any othor romedies pormittad by appiicabls lIaw, Lender shall bo entitled to collect al} exponses
incursed In pursiing the remodies provided In this paragraph 21, Inciuding, but not timitod to, rassonablie attornays’ feas and costs of title

ght to have enforcement of this
period as applicable law may specily for
strument; or (b) entry of a judgment enforcing
would be due under this Security Instrument
graements; (c) pays all expenses incurred in

s breach of any
pplicable law provides
not less than 20 days from the
e default on or before the date

avidenco,




t Lender invokes tha power of sale, Lendar shall axscute or cause Trusieo to execuio a written notice of the occurrence of an
event of detfault and of Lendar’s olaciion to ‘cause e Property to ke 2old and shall causza such notleo 10 be recorded in each county in
which any part of the Property iz located. Lendsr or Trustee shall glva notice of sals in the manner prescrived by applicabls law to
Borrowsr and to cther persons prescribed by appllcable faw. After the time required by applicabls law, Trustea, without demang on
‘Borrowier, shall sall the Property at public austion ¢ the nighest bidder at the tims and placs and under the terms designated in the
notlce of saje in ona or more parcsis and In any order Trustee determines. Trustee may postporia sale of ail or any parcel of the
Property by public announcement at the time and place of any proviously scheduled sale. Lender or its designez may purchase the
Preperty at any sale. ‘ : ‘

Trusteo chall deliver to the purchaser Trustso's deed conivaying the Proparty without any covenant or warrenty, oxpressed or
Impiled, The recitals in the Trusies's deed shall be prima facle ovidanco of tha truth of the statemente made therein. Trustee shall apply
the proceeds of the sale in the fallowing crdor: {2) to &ll expenssas of the sale, including, but not limited tc, rezsonabls Trustee’s and
attorneys’ fees; (b) 10 all sums secured by this Securlty instrument; and (c) any excess to the porson or persons legally entiied to it.

22. Reconveyance. Upon payment of all sums secured by this Security instrument, Lender shall request Trustee to reconvey the
Property and shall surrender this Securily Instrument and ail notes evidencing debt secured by this Security instrument to Trustee. Trustee shall

raconvey the Property without warranty and Lender shall charge Borrower a release feo in an amount allowed by applicable law. Such person or
persens shall pay any recordation costs.

23. Substitute Truetoe. Lender may from time to time remeve Trustes and appoint a successor trustes to any Trustee appointed
hereunder. Without conveyance of the Property, the succeszor trustee shall succeed to all the title, power and duties conferred upen Trustee
herein and by applicable law.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys' fecs"
an appaliatu court.

25. Riders to this Security Instrument. if ono or more riders are executed by Borrowsr and recordea together with this Security
Instrument, the covenants and agresements of each such rider sheil be incorporated into und shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box(es)]

(] Adjustable Rate Rider . [ Condominium Rider [ 1-4 Family Rider
[] Graduated Payment Rider . - [ Planned Unit Development Rider ] Biweekiy Fayment Rider
{] Balloor: Rider - - ~ [ Rata Improvemeni Rider ~ - [} Sscond Home Rider

shall include any attorneys' fess awarded by

[ Other(s) [specify]

. BY SIGNING BELOW, Borrawar accepts ahd agrees to the terms and céﬁenéms contained in this Securily Instrument and

in any rider({s) executed by Borrower and recorded with it.: )

STATE ogeﬁeeew, WADRADST2AS
ESY 4 L0 ss: :
On this 0 day of

LARRY D WOODRUFF and JANICE H

and acknowledged the foregoing instrumqﬁi e )
£, 5
WITNESS my hand and official s@ﬁ%&”xxe%

{Cfficial Seaf) 4 ;
My Commission expires: /

7 A .
Ui g

REQUEST FOR RECONVEYANCE
TO TRAUSTEE: ;

The undersigned is tha holder of the note or notes secured by this Deed of Trust. Said note or notes, togather with all
other indebtedness secured by this Dead of Trust, have bean pald in fuil. You are hereby directed to cancel said riote or
nctes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, &ll the estate now held by you
under this Dsed of Trust to the parson or persons legaily sntitied thersto.

STATE OF OREGON: COUNTY OF KLA__MATH Toss.

Filed for‘recgrd a{{equest of First Americap Tirle the 24th

pr AD,19_98 _a_ 11:07 ook A« M., and duly recorded in Vol. _M98
o Mortgages - o paoe’ 13603
- - : Bemgthg G%tscv:‘h,vCounty Clerk

Y
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