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- THIS DEED OF TRUST. ("Security In
Brenn:;snown RN I R LR Y

B Ca

Thetrusteeis . .AmeriTitie .. "'
The beneficlaryIs Forest Products Federa
ex!stirbglunderthe iaws of . Oregon ., |
is-P.0. Box.1179, Klamath Falls,

evidénced by Borrower's hote dated the same ddte a

payments, with the full debst, if not paid eartier, due and payable on “May 152028+
Instrurnent secures to Lende {a) the repayment of the debt evidenced by the Note, with interest,

extensions and modifications of the Note:

to protect the security of this Security Instrument;
under this Sectirity Instrument and the Ncte.
trust, with power of salé, th

County, Oregon: . -..c. o it e o : e

.. .See Attached Exhibit’

. PR R e

address of - -

which has the

" 1004-Bismark:
L ey

Oregon '/ . /97601 ' (Propéity Address’

ovements now or heréafisr ere

8 Ak 24 PIUL

LORIG7B01 L T st
v Thousénd ,Dollars. and no/ 100 -

Borrower owes Lender the principal sum of 'Sixty .Fou

s this Security !

»

ecording Gsta]-

et

. The grantor s

("Borrower”).
i (Trustee”). .
hich is crganized and
.and whose address
- ("Lender®).

). This debt is
es for monthly

. This Security

and all renewals,

Dollars (U.S. $64,000. 00

strument ("Nota*
ay' 1,:2028"

L

ayment of all other sums, with interest, advanced under paragraph 7

and (v) the perforrance of Borrower’s covenants and agreements
For this purpose, Borrower irrevocably gra

bed propertyiocated in - Klamath: w0 : v S

nts and conveys to Trustee; in

Sty

on the property, and all easements,

ures now or hereafter a part of the propérty.’ ‘All réplaceinents'and additions siiall also be. -
covered by this Security Instrument. All of the foregolng is referred to in this Security Instrument as the *Properiy.”

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has
is‘Unencimbiarad; C

and convey the Propsity and that the Propeity

the right to grant

except for encumbrances ‘of record. “Borrower . -

warraits and will defend generally the title to the Property:sgalnst all .claims and demands, subject to any

Fr e e -

encumbrancesofrecord. - ... - . .. oty
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, 4» FER LA S e § , o L ; ‘LO‘ANj NO. 91590., e
THIS SECURITY INSTAUMENT combines uniform covenants for national tise and non-uniform covenants with
limitecvariations by juriscliction to constitute a uniform security Instrument covaring real property.

St UNSFOBMJCOVFENANTS Borrowar;andr-lgend,er;covénaht-anrJ agregasiollows: 2 ue e
he mineeymient of Principat and intsrest; Prepayiment and't ate Chibrgés. Bormois shall pramptly pay wheri duo
the principal 6f-and interést on the debt svidenced by the-Note ‘and ‘any prépay
Note. - v e ¢ FIE AT EESIL 0T T

'2, Funds for Taxes and Insurarice. Subject to applicablélaw orto a written walver by Lender, Borrower shall pay
to Lender on the day monthly paymients are dus under the Note, tintll t e Note'is pa jé  ("Funi i: (a)
yearly taxes and assessments which may attaln priori ity Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insuranca premiums, if any; (e} yeaily mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance
premiums.- These liems are called *Escrow ltems.” -Lender may, at any time, collect and nold Funds in an amount not
to exceed the maximum amount a | uire for Borrowar's escrow
account under the federal Real Es from time to time, 12 U.S.C. §
2601 et seq. ("RESPA"), unless an the Funds sets a lesser amount. if so, Lender may, at any
time, coliect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federai agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds tc
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender toc make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreament Is made or applicable iaw requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lendar may agree in writing, however,
ihat interest shall be paid on'the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additiona! security for ali sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicabie law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amiount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notity Borrower in writing, and
In such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall maka up
the deficiency in no more than twelve monthly payments, at Lender's sole discration.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Pioperty, shall apply any Funds held by Lender at the time of acquisition or sale as‘a credit against the
sums secured by this Security Instrument. =~ - v N S L SR :

.. 3. Application of Payrients. Unless applicable law provides otherwise; all payments received by Lender under
paragraphs 1and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest duse; fourth, to'principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them en time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. ‘if Borrower makes these payments directly, Borrower shall promptly furnish
to Lender recelpts evidencing the payments.

Borrower shall promptly discharge any iien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
geod faith the lien by, or defends against enforcement of the lien In, legal proceedings which in the Lend
operate to pravent the enforcement of the llen; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. if Lendsr determines that any part of the Property is subject
to & ilen which may attain priority over this Security Instrument, Lender may give Borrower a notice Identifying the lien.

Borrower shall satisfy the lien or take one or mors of the actlons set forth above within 10 days of tha giving of notice.

§. Hazard or Propertly Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverags” and any other hazards,
Including floods or floeding, for which Lender requires Insurance. ' This insurance shall be maintained in the amounts
and for the periods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheid. If Borrower fails to maintain coverage described
above; Lender may, at Lender's opticn, obtain coverage to protect Lender's rights In the Property in accordance with

wi . o

ment and late charges dis under the' 7

L 1

¥

paragraph 7.’ '
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Unless Lender and Borrower otherwise a
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.

payments. - if under

instrument immed rio
8. Occupancy, Preservation, Maintenance and P
Borrower shali cccu
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08 unreasonably withheid, or unless extenuating circumstances
Borrower shall not destroy, damage or impair th

Property. Borrower shall beind

Lender's good
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graph 18, by causing the

faith judgment
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created by this Security Instry
i

rights in the Prop
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Although Lenda
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substantially equivalent to the
mort
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10. Condemnation.
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unless Lender

e Property, allow
or proceeding, whether
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amount of the
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cquisition shall pass to Lender to the extent of the sums

v e s principal

' otherwise agrees in writing, which consent

S exist which are beyond Borrower’s control.
the Property to deteriorate, or commit waste on the
civil or criminal, is begun that in
materially impair the lien created by

cure such a default and reinstate, as provided in

be dismissed with a ruling that, in Lender's good faith
Borrower’s interest in the Property or other material impairment of the lien
Lender's security interest. Borrower shall also bs In default

if Borrower, during the
r failed to provide
g, but not limited 1o,
- I this Security Instrument
acquires fee title to the

perty as a principal
if Borrower
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e additional debt of Borrower secured by
of payment, these amounis shall bear
‘with interest, upon notice from Lender to

to

If Lender required ?ﬁOktgaigé insurance as a condition of making the loan secured by this
shall pay the premi

maintain the mortgage insurance In effect. If, for any

8 mortgage insurance previously in effect, at a cost
uranca previously in effect, from an alternate
mortgage Insurance Coverage is not available,
of tha yearly mortgage insurance premium being
be in effect. " Lender will accept, use and retain
rve payments may nio longer be required, at
the pericd that Lender requires) provided
. Borrower shat! pay the premiums required
e requirement for mortdage insurance ends
applicable law. '
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'n the avent of a tolal taking of the the proceeds shall be appiled to the sums securad by this Security
instrument, whather or not then due, with any excess paid to Borrower. Inthe event of a partiai taking of the Property in
which tite fair market value of the Propenty imirnsdiately befors the taking is'equal to or greater than ths armount of the
sums secured by this Securlty Instrument Immediiataly before the taking, unless Barrawer and Lender otherwiss agree
in writing, the sums secured by this Security Instrument shal} be reduced by the amount.of the proceeds muitiplled by
the following fraction: {a) the {ctal amount of the sums secured Immediately before the tald

sur ] ng, divided by (b) the fair
market valug of the Property Immediately. before the taking, Any balance shall be pald to Borrower. In the event of a
partial taking of the Property In which the fair market value of the Property Immediately before the taking is less than the
amaount of the sums secured immediately bbfore the taking, "un!essBurromfe’r and Lender otherwise agree in writing or
lintess applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due, B ;

if the Probariy is abandoned by Borrower, or If, affer notice by Lender to'Borrcwer that the condemnor offers to

make an award or settle a claim for damages, Borrowar falls to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to coliect and apply the proceeds,

at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether o

rnot then due. .
Unless Lender and Borrower otharwise agree In writing, any application of proceeds to princlpal shail not extend or
postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of such
payments. ~ ‘ o Lo :

11. Borrower Not Releaged; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
Interest of Barrewer shall not operate to release the liability of the original Borrower or Barrrower's sticcessors in

gs agalnst any successor in Interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Barrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy. = .

12. Successors and Assigiis Bound; Joint and Several Liability; Co-zigners. The covenants and agreements
of this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreemants shall be joint and several. Any Borrower who
ce-signs this Security Instrument but does hot execute the Note: (a) is Co-signing this Security instrument only to
mortgage, grant and convey that Borrower's interest In the Property under the terme of this Security Instrument; (b)is

not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, medify, forbear or make

) any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. if the lean secured by this Security Instrument is subject to a law which sets maximum ioan
charges, and that law is finally interpreted so that the Interast or other lcan charges collected or to be collected In
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce tha chargs to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits wili be refunded to Borrower. Lender m

ay choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund

reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note

14. Notices. Any notice to Borrower provided for in this Security instrument shall be
maliling it by first class mail unless applicable law requires uss of another methed. The notice shall be directed to the

Properly Address or any other address Borrower designates by notice to Lender. Any notlce to Lender shall be given
by first class rmall to Lender's addrass stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for In this Security Instrument shali be deemed tch

given as providedi In this paragraph. -

15. Govsrning Law; Severabiilty. This Security Instrument shall be governad by federal law and the law of the
jurisdiction I which the Property Is located. In tha event that any provision or clause of this Securlty Instrurnent or the
Note corifiicts with applicabie law, such conflict shall not affect other provisions of this Security instrument or tha Note
which can be given effect without the contlicting provision. To this end the provistuns of this Security Instrument and
the Note are declared to be severable. ‘ ‘ : ' T s '

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this

17. Transter of the Property or a Beneticlal interest in Borrower. Ifall or an
in it s sold or transferred (or if a beneficial Interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in fuli of all sums

secured by this Security Instrument. However, this cption shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security instrument, ‘

It Lender exercises this option, Lender shail glve Borrower notice of acceleration. .The notice shall provide a period
of not iess than 30 days from the date the notice Is.delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. i Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedles permiited by this Security, Instrument without further notice or demand on Borrower.

b

given by delivering it or by

Security Instrumant.
y part of the Property or any interest

i

PRI
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" LOAN NO. 81590,

d occurred. However, thi
paragraph 17. . .. s
19. Szle of Note; Change of Loan Servicer.
Instrumant) may be soid one or more times without . change in the entity
(known as the "Loan Servicer") that col! and this Security instrument, There

Yy be one or more cha the | Servicer unrelated to a sals of the Note. Ifthere is a change of the Loan

r. Borrower will be given written netice of the change in accordance with paragraph 14 above and applicable
law. The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the
of any Hazardous Substances on or in the Property. Borrower shali
affecting the Property that Is in violation of any Envircnmental
presence, use, or storage on the Property of small quantities of Haz
be appropriate to normal residential uses and to maintenance of

Borrower shall Promptly give Lender written notice of any investigation, claim, demand, lawsuit or cother action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substanca or
Environmental Law of which Borrower has actuai knowledge. if Borrower learns, or is notified by any govemmental or
reguiatory authority, that any removal or other remediation of any Hazardous Substance affecting the Froperty is
hecessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
stances by Environmental Law and the followin gasaline, kerosene, other flammable or toxic
olvents, materials containing asbestos or formaldehyde,
ironmental Law" means federal laws and laws of the
, safety or environmentai protection.

21. Acceleration; Remedies.
breach of any covenant or
17 unless applicable law pro
cure the default; (c) a date,
defaulg must be cured; and

other remedies permitied by appticable law. Lend ¢ collect all expenses incuired in pursuing
the remedizs provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence., - - . ‘ . G A Co e o

he power of sale, Lender shall execute or cause Trustee to execute a written notice of the

t of defauit and of

Ineach county in p 8 located. Lender or Trustee shall give

the manner prescrited by appiicable law to Borrower and to other persons prescribed by
applicable law. - After.the time required by epplicable law, Trustee, without demand on Borrower, shall sell the
Property at public au highest bidder at the time and place and under the terms designated in the
notice of sale in‘ons or maore parcels and in any order Trustee determines. Trustee may postpone s
&y parcs! of the Property by public announcerment at the time and place of any previcusly sche
Lender or its designee Mmay purchase the Property at any sale. . DL ey

3 : L . . v ,i.”' iy f 15
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Trustee shall deliver to the purchaser Trustes’s deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s dead shali be prima facle evidence of the truth of
the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (n) to all
expensas of the:gadle, including, but notlimited 2o reasonablo Trustee’s and attorneys’ fees; (b} to all sums
secured. by this Security Instrument; and (c) any excess to the person:orpersons legaily entitied to it.. -
© - 22.-Reconveyance.- Upon payment of all sums secured by this Security instrurnent, Lender shall request Trustee
to reconvey the Property and shall surrender thig:Security.Instrument and aii notes evidencing debt securad by this
Security Instrument to Trustee. - Trustes shall réconvey ths Proparty without warranty and without charge to the person
or persons legally entitied to it. -Such person or persons shall pay any recordation costs,” -0 .
' | 23. Substitute Trustee: Lender may from time to tie remova Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the siccessor trustes shall succeed o all the title,
power'and duties conferred upon Trustsa herein and by applicable faw. -+ & oion g Teoann s o
24.-Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees” shall include any
attorneys'’ feas awarded by an appeilate court. o .

25, Riders to this Security Instrument. - ~.0 0 =0 g Sur i i s s :
It one or more riders’are executed by Borrower.and recorded together with this Security instrument, the covenants and
agreements of each such rider shall be incorporated into and shall amend ‘and supplement the covenants and

agreemerits of this Security ms'trqmen; asif_ thg‘rldci.r‘(’s_)‘ were a part of this Security !nstrgmsnt. [Check applicable

- LiAd]ustable Rate Rider = [1condominiium Rider- S R I S Family Rider

" eraduated Payment Rider * - “LiPlanned Unit Development Rider -~ “[]Biweekly Payment Rider

- HatiocnRider " .. . " " [Ratelimprovement Rider. .., -+ """, CiSecond Home Rider
- EJOther(sy fspecify} - - i e S e e e :

ir

BY SIGNING BELOW, Borrower accepts and agrees to the terms ahd covenants contained in this Security
Instrument and in any rider(s) executed by Borrower. and recorded withit,.. ... .- ... .
Witnesses: = o ’

For Asknowfedgmant] " -
S County ss
ally appeared the abové named

and acknowledged the foregolng 'lnstriir;iéh't tob voluntary act and deed.

T -Betorp!
..., OFFICIAL SEAL .. .. L
- KRISTI L.’REAblb' g
- NOTARY PUBLIC - OREGON-

i COMMISSION NO, S R S ey sy tan R
MM!:‘E,SJ\NB(P:RESNW%?%%Q o o/ Netary Public for Oregon
AR TR UETERINTR S

it soay ST S
My Commisslon expires: /y,
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. EXHIBIT'A"
3GAL DESCRIPTION

PRRCEL 1:

Lot 1, Block 2, SHIPPINGTON ADDITION TO THE CITY OF KLAMATE FALLS, in the
County of Klamath, State of Oregon.

LARCEL 2:

A parcel of land in the SWi/4 SW1/4 of Section 19, Township 38 South, Range
9 East of the Willamette Meridian, Klamath County, Qregon, and more
particularly described as follows: ‘

Beginning at the Southeasterly corner of Lot 1, Block 2, SHIPPINGTON
ADDITION TO THE CITY OF KLAMATH FALLS, OREGON; thence North 76 degrees 30°'
West along the South line of said Lot 1 a distance of 52.9 feet to the
Southwesterly corner of said Lot 1; thence South 13 degrees 30' West at
right angles to the Southerly line of said Lot 1, said line also being the
Southerly extension of the line between Lots 1 and 2, Block 2, Shippington
Addition, 82.5 feet, more or less, to a point on the Northeasterly line of
Bly Street; - thence South 15 degrees 27' East, zlong said Northeasterly line
of Bly Street, a distance of 15.4 feet, more or less, to its intersection
with the Northwesterly line of Melhase Street extended; thence North 38
degrees 45' East, along said Northwesterly line of Melhase Street, a
distance of 106.1 feet, more or less, to the point of beginning.

STATE CF OREGON: COUNTY OF KLAMATH : - ss.

Filed for record at request of Amerititle the 24th

of

April AD., 19_98 at 3:42 o'clock E. M., and duly recorded in Vol. __M98

of Mortgages on Page _ 13725 R
Bernetha G. Letsch, Coeunty Clerk

¥

: : ’
$40.00 : : By f'{ st  digizze




