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E OF OREGON,
rtify that the within - instrument

RIVA_.L. THORNION .

4212 "HOMEDALE. RD. 19, at

KLAMM&_EALI%Q&_&%CE g | w2 07€lOSK ..M., and recorded in
ERNEST_K._SESSOH_& DORIS C. SESSOM | =~ “spacenmesemven - book/reel/volume I - - on page.
1960 LAWRENGE STREET. | reoshomkevse v, ol 2nd/oiNgs fee/file/instru-
KLAMATH FALLS OR 976041 ' TTETTT wxiopow oo b ment/microfilm/receptiol\No. .-

T B:wnc!;ry'smtndm ; T T AN o ‘Record of ... OKsaid County.
Alter tecoraing, ceturm 1o (Nams, Address, Zip): R SR

CROW #38761. .

KLAMATH FALLS. OR 97601,

| THIS'TRUST DEED, made fhis'.: k S L ,19..38  between

JRINA:J. THORNTON. - L Ll ‘ : : . as Grantor,
AMERITITLE o e I e , as Trustee, and
ERNEST R. SESSOM & DORTS C. SESSOH, or the survivor theveof e Bometiciaty,
L L .. .. .WITNESSETH: SRR :
Grantor irrevoqablyf‘grants,’_b_aréaigs,‘ sells and conveys to trustee in trust, W_x‘t_h,pawer of sale, the property in

Klamath County, Oregon, described as

'PARCEL 1: ~ The NE1/4 Nd1/4 SW1/k of Section 21, Township 34 South, Range 13 East
‘of the Willamette Moridian, in the County of Klamath, State of Oregon.
“PARCEL 2:  The N1/2 'SW1/ 4 NW1/4 of Section 21, Township 34 South, Range 13 East
of the Willamette Meridian, in the County of Klamath, State of Oregorn.
“PARCEL 3: The.S1/2 of the SW1/4:cf the NHW1/4 of the SW1/4 of Section 21, Township 34
- Scuth, Range 13- East of the Willamette Meridian, in the County of Klamath, State of Greg
{ogether with all and singular the tensments, heredituments and appurtenances and all othsr rights thereunto belonging or in anywise now |
or hereafter appertaining, and the rents, issues and profits thereot and all fixturea now or hersalter attached fo or used in connection wit
the property. . . addinggdditional collateral. for sesurity of Promissory Note dated July 24,

FOR THE FURPOSE OF/SECURING PERFORMANCE. of each agreoment of grantor -herein contained and payment of the sum
ot ... .FIVE ND_AND. NQ/100 m—

= Dollara, with interest thereon according to the terms ol a promissory
note of even date herewith, payable to bensficiary or order and made by grantor, the final payment of principal and interest hereof, if
no¢ sooner paid, to be duc and payable LApril 23 AK.20Q05.°

The date of maturity of the debt secured.by this instrumsnt .is-the date, siated above, on which. the final installment of ths note
bocomes due and pavabls. Should the grrntor oither agroe to, attempt to, or actually =0ll, convoy, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest in it without first cbtaining the writton consent or approval of the beneficiary, ther, at the
beneticiary's option*, all obligations secured by this instrument, irrespective of the. maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an carnest money agreement** does not constitute a sale, conveyance or
assignment. .. -, N e S ttathen v R . ..

:Z'o protect the security of this trust deed, grantor agress: e AR A : .

- 1. To protect, preserve and maintain the property in good condition and repair} not to remove or demolish any building or im-
provement thereon; nol to commit or permit any waste of the properiy. BRI R '

2. To complete or resiore promptly and in good and habitable condition rny building or improvemnent which may be constructed,
damaged or destroyed thermon, and pay wheir due all costs incurred therefor. oo R

‘3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneiiciary
so requests, to join in executing such linancing statemenis pursuant to the Unitorm Commercial Code as the beneficiary may require and
to pay for filing sams in the proper public office or offices, as well as the cost of all Jien searches made by filing officers or sesrching
agencins as may bs deemod desirable by the bencticiary. T [ B co : '

4. To provide and continuously maintain insurance on the buildings now or hereafter erected cn the property against less or
damage by lire and such other hazards as ths beneliciary may from time io time require, in an amount not less than §.not.a plicabl
written in companies acceptable to the bensficiary, with loss paysble to the latter; all pelicies of insurance shall be delivered 2o the bene-
ticiary as soon as insured; if the grantor shall fail for any resason to procure any such insurance and to deliver the policies to the beneficiary

¢ least fifteen days prioc to the expiration of any policy of insurance now or hereaftor placed on the buildings, ths bencficiary may pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as benoficiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of dsfault here-
under or invalidate any act done pursuant fo such notice. . '

) 5. To keep the property froee from construction lens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or ageinst the property befors any part of zuch taxes, ass:ssments and othker charges become past due or delinguent and
promptly deliver receipts thorefor to beneficiary; should the -grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment oc by providing beneficiary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment therecf, and the amcount so paid, with intsrest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this #rust deed, shall be added to and bzcome a part of
the dekbt secured by this ¢rust deed, without waiver of any rights arising fror breach of any of ths =ovenants hereof and for such pavoments,
with interost as aforesaid, the property hercinbefore describsd, as well as the srantor, shall be bound fo the same exient that they are
bound for the payment of the obligation herein described, and all such payments shail be immedizt=ly due and payable withoutr notice,
and the nonpayment thereof shall, at the option of the benoficiary, render’ all =ums secured by this frusé deed immediately due and pay-
able and conséitute a breach of this trust desd, ' 0 . : : -

6. To pay all costs, fees and expenses of this trust including tho cost of title search as well as ths other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred,

7. To appear in and defond any action or proceeding purporting to affect the security rightz or powers of beneticiary or trustee;
and in any suit, action or proceeding in which the Eeneliciary or trustee may appear, including any suit for the foceclosure of this deed
or any suit or action relaiad to this instrument, including bu# not limited to its validity and/or enforceability, to pay ali costz and ex-
penses, including evidence of titls and the beneliciary’s or irustee’s stiorney fees; the amount of attorney fecs mentioned in this para-
graph 7 in-ali cases shall be fixed by the trial court and in’the event of an appeal from any judgment or decres of the trial court, grantor

furttier agrees to pay such sum at the appeilato court shall adjudge reasonable az the beneficiary’s or trustee's attorney fees on such appeai.
It is mutually agresd that: RN . - : y - ST

: 8, In the ovent that any portion or all of ths property shall be taken under tho n'g!)‘t of emirent domain or condermnnation, bene-
ticiary shall have the right, it it so elscts, to require that all or any pcrtion of ths 'mom'eq» payable as compensation for such taking,

NOTE: The Trus! Daed Act provides that the trustes hareundar must be either an attormey, who Is an active member of the Otegon State Bar, 2 bank, Tus! eompany
or savings and loan ecsesiation authorized to do business under the laws of Oregan or the United States, a title insurance company atthorized to insure titie o real
property of this state, lts subsidiaries, affiliates, agents or branchas, the United Statas o7 any agsncy therec!, or an sstrow agent ticensed under ORS 636.505 o0 696.585.
*VWWARNING: 12 USE 1701]-3 regulates and may prohitit axercise of this optien. R e ‘

**The publisher suggasts that such an agreement address the issvé of ohiaining benafistarys consent in complete datail.




whicli are qiired {o pay all readoriable’ Costs, expenies end 4

in such' procdediiigd, shali bo paid to beneticiary ‘and ‘Spplied by 'i#'$irst upon any reasonable costs snd expenses and =itorney’s fees, both
‘in'the" trial and appellats cotirts; necessarily paid cor incusrod by bensticiary in such procesdings; and ths Ealance applied upon the indebted-
‘ness secured ‘heroby; dnd ‘grantor agrees, .at'its own expenss;: to.take such'actions .and execute'such instrurrents as shall be necassary
in. obtaining such compansaiion, promptly upon beneticiary’s sequest;:: . i The ol : HUR - : - :
e S A any time: and from tims-to time upon writterr-request of bens
the note for endorsement (in case of fuil reconveyances, for cancellaéion);
the indebtedness, frustee snay () consent to the making of ‘any map or
ing any restriction' thereor; (c¢) join in any subordination or other agr

:otncy’s :fézs':;éééssarily paid or incuired by grantor

ficiary, payment of its fees and presentation-cf this deed and
without atleciing the liability of any person for the payment of
‘plat of the property; (b) join in ‘granting any easement or cread-
eement affecting this deed or the lien or charge thereot; (d)
‘reconvey, without warranty, all or ‘any part ot the property. The grante='in any reconveyance may be described as the “person or persons
Jegally entitled thereto,” and the recitals therein 'of any rnatters or facts shall be conclusive proof of the truthfulness thoreof. Trustee's
'tees for-any of the sérvices mentioned in-this paragraph shall-be not less than §5. S " Co

10. Upon any detault by grantor hereunder, beneticiary may at any time without notice, either in
to be appointed by a court, and without redard to the adequacy of any security lor the indebtedness ke
possession of the property or any part thersof, in'its own name suo or otherwise collect the rents, issues and profits, including those past
due and ungaid, and -apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine. : o
11. The cntering upon and .taking possession of the property, the collectinn of such rents, issues and profits,
‘and other insurance molicies or compensation or awards for any taking or damage of the property, and the application or release therecof as
aloresaid, shall not cure or waive any default or notice of ‘delfault hereunder or invalidate any act done pursuant fo such notice.

12. Upondetault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary 'miay ‘declare all sums secured hereby immediately
due and payable. In such an ovent the beneficiary may ‘elect to proceed to foreclose this frust deed in equity as a mortgage or direct the
trustee o fcreclose this trust deed by advertisement and sale, or may direct the frusiee to pursue any otker right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneticiary -elects to: foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded & written notice of default and election fo sell the property to satisty the obliga-

give notice thereof as then required by law sand proceed

person, by agent or by a receiver
roby secured, enter upon and take

or the proceeds of fire

tion sacured hereby whereupon the trustse shall $ix ‘the time and place of sale,
to foreclose this trust deed in the manner provided in ORS 86.735 10 86.795.

© 13. Alter the trustee has cormmmenced foreclosure by advertisement and sale,
trustee conduceés the sale, the grantor or any other person so priviloged by ORS 86
consists of a failure to pay, when-due; suwms secured by: the trust deed, the defnult may be cured by paying the entire amount due at the
tine of the cure other than such portion as would not then be due had no default occurred. Anj other delauit that is capable of Ezing
cured may be cured by tendering the performance required under the obiigation or trist deed. In any case, in addition to curing the de-
fault or detfaulfs, the person effecting the cure shall pay to the beneticiary “all -costs and expenses actually iancurred in enforcing
the obligaiion of the trust deed together with trustes's and attorney's fees not exceeding the amounts provided by law.
27 14, Otherwise, the sala rhail be held on the date and at the %ime and place designated in the notice of ssle or the time to which
the sale may be postponed as provided by law. The trustee rnay ssll the property either in one parce! or in separate parcels and shall sell
the parcel or parcels at auction to tho highest bidder for cash, payable at the time of sale. Trustes shall d=liver to the purchaser its deed
in form' as required by law canveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proot of tha truthfulness thereof. Any person, excluding the trustee, but including the
grantor. and -beneliciary, may purchase at'the sale.: ' - A Co e : :

- 15. When trustae sells pursuanf to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including thes compensation of the’ irustee and.a reasonabla charge by frustee’s attorney, (2) to the obligution secured by
the trust deed, (3) to all persons having recorded liens subsequient to the interest of the trustee in the irust dsed as their interests may
appear in the order. of their priority and (4) the surplus, it any, to the grantor or fo any successor in interest entitled to such surplus.

16. Beneficiaryy may frora time to time appoint a successor or successors fo any trustee named herein or to any successor frustee
appainted hereunder. Upon such appointmsnt, and without conveyance to the successor trustee, ths latter ahall be vested with all title,
rowers and duties conferred upon any trustee heroin named or appointed  hereunder.. Each such appointment snd substitution shall be
made by written instrument executed bj» beneficiary, which, when rocorded. in the mortgege records of the county or counties in which the
Dproperty is situated, shall be conclusive proof of proper apnointment of the successor ¢:usérco.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a pubiic record as provided by law. Trustee
is niot obligated. to notily any party hereto of pending sale under any other desd of trust or of &ny action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or. proceeding is brought by trustce.

The grantor covenants and agrees to and with the beneficiary and the beneticiary’s successor in interest that the grantcr is lawiully
ssized in lee simple of the real property and has a valid;, unencumberad title thereto,

), except as may be set forth in an addendum or exhibit
attached heroto, and- that the grantor wiil warrant and forever -defend tfie same against all persons whomsoaver.

WARNING: Unless grantor provides beneficiary with .evidence of insurance coverage as required by the con-
tract or loan agreement between. them, beneficiary. may  purchase insurance at grantor’s expense to protect bene-
ficiary’s interest. This insurance. may; but need not, also profect grantor’s interest. If the collateral becomes damaged,
the caverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that granfor has obtained ‘property coverage -elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
lcan balance. If it is so added, the interest rate on the underlying contract or Ioanr will apply to it. The effective date
of coverage may be the.date grantor’s prior coverage lapsed or.the date .grantor failed to provide proof of coverage.
The coverage béneticiary purchases may be ‘considerably’ more expensive than insurance grantor might otherwise
obtain alone and may niot satisfy any need for property damage ‘coverage or any mandatory ILiability insurance re-
quirements imposed by. applicable law... T, e e e e .

' The grantor warrants that the proceeds of the loan represented by the ‘above described nile and this trust deed are:
(a)* primarily for grantor's personal, farnily ‘or household purposes (see Importané Notice below), ' :
(b) for an organizatiodi, or (even if grantor is a natural person) are for business or commercial purposes.,

This deed applies to, inures to the benefit ot and binds ail parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repressentatives, successors and assigrs. The term beneficiary shall mearn .fhe‘ holder and owner, including pledgee, of the confract

and at any time prior to 5 davs beforz the date the
753, may-cure the default or defaults. It the defauit

secured hereby, whether cr not named as a beneficiary herein. ~ (IR

In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that
if the context so requires, the singular shall be taken to mean and In:lude the plural, and that generally all grammatical changes shall Bo
made, assumed. and implied to make the p'rovisio‘ns'ﬁatééf -apply equally. to corporations and fo it':divg'dual_s.

i "IN WITNESS WHEREOF, the grantor has executed this_i strument the day and year first above written.
* IMPORTANT. NOTICE: Delotn, by lining cu?, whichevar warranty (a) or (k) is : - ) m"’é,\_/ :
not upplicable; If wamainty (a) is applicable and the beneficiary is a craditor %i hittiadien il
as such word Is definod .in the Truth-in-lending Act and Regulstion Z, the,
baneficiary MUST comply with the Act and Regulation by making required”
disclosures; for sthis purpose use Stevens-Nass Form Na., 1319, or equivalent.. -

If compliands with' the*Ac?-Is not required, disregard this notice. L
e TATE OF’OREGON;'COﬁX}iy‘p;f LecvKlamatn. LI
This instrument was aclénoW]edged before me on ..

RINA J. THORNTON L

,v Sl " ag HRISTI L. BEDD . .

0 & T0TARY PUBLIC ORERON

%\ - OOMMISSION-NO: 048516-----4
b | EXPIRES NOV. 18, 1

TR e Al g

Sl NAALS oeee G -
R R erE : Notaryf Public for Ozegon My éommission expires ZI,//.&,Z??
o o X REQUEST FOR FULL RECONVEYI‘.NFE {Yo he used only whan obligations have baen paid.} 4

STATE OF OREGON: COUNTY OF KLAMATH : ss. |

Filed for record at request of . Amerititle - - ... - 3 the_____24th
of o Aovil ~AD.,19 98 " &t "3%42 o'clock P« M., and duly recorded in Vol. M8
oo o e ef_ n 0 'Mortgages ~onPage_ - - 13736 .
I . ~ ., Bemetha G. h, C;)unty Clerk

FEE . §15.00 -




