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. - THIS TRUST DEED, made ihis ....24th..... _ dayof. . April . . ,19.98_ between
-MICHAEL A, KINZIE and DANELLE L. KINZIE husbend and wife =77

S ; : . _ Comen. : , as Granfor,
as Trustee, and

SMITH, TRUSTEES OF THE SMITH FAMILY TRUGT T A5

Aspen:Title &:;ﬁscrow Incs .o
- WAYMOUND TOMMY SMITH AND LOIS C.
FEBRUARY 6, 1990... =~ - )

, as Beneficiary,

f »

N e e T Y WITNESSETH: B, ,
wtf i .‘G’%nf"t irrevocably grants, bargains, sells.and conveys to trustee in {rust, with power of sale, the property in
aRdamath. B

ettt Cotnty, Oregon, described as:” SR s e - ,
Lot 22, Bidck 19 SECOND ADDI YN TO KLAMATH RIVER ACRES - In - the County of Klamath
" Htate 'ofw_O'regon.’v-vv_ P e :

Ve

todether. a;ith all and singular ths tenements, heveditaments and appurtenances and all other .rights thereunto belonging or in anywise now
or hereaiter,‘ appgrtaining, and _the‘rents, issues and pro[x't.s{therco,f qnq’ a{[ ixxtu os now or hereafter aitached to or used in connection with

the property.

. FOR THE PURPOSE OF SECURING PERFORMANCE of agme‘me,}# of grantor herein contained and payment of the sum
of .. SIXTY-EIGHT THO . KD,

($68JOQOQOO) . . -+oeen. Dollars, with interest thereon according to the terms of a promissory
nate of even date herewith, payable to bensliciary or order and made by grantor, the tinal payment of principal and interest hereof, if
not seoner paid, to be dus and payable May 1 .. AERESRICINY § - IS 8 i :

. The date of maturity of the debt secured by this_instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor sither agree to, attempt to, or actually gell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest in it without tirst cbtaining the written consent or approval cf the beneficiary, then, at the
bencficiary's option*, all ‘obligations secured by this instrument, irrespective of the maturily dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agréement** does not constitute a sale, conveyance or
assignment.: " ' s ' o ' LT v ’

"' To protect the security of this trust deed, grantor agrees: | )

. 1. To protect, proserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or peraiit any waste of the property.. ) . .
" 2. To complete or restore promptly and in 'good and habitable condition any building or improvement which may be constructed,

damaged or destrayed therecn, and pay when dus all costs incurred therefor. . :

3. To cemply with all laws, ordinances, regulations, covenants, conditions and resirictions affecting the property; it the beneficiary
so requosts, 'fo join in executing such financing. statements pursuant to the Uniform Commwecial Code as the beneficiary may require and
to pay for liling same in the proper public oftice or oflices, as well as.tho cost of all lien searches made by filing officers or seurching
agencies a3 may be deemoc! desirable by the beneliciary.

4. To provide and continuously maintain insurance on the buildings now or lhereafter erected on the property against loss or

damage by fire and such other hazards as the beneticiary may from time to time require, in an aroount not less than $.. LUill_ins.. vali
written in ‘companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary us soon as insured; if the Srantor shall fail for ) y such insurance and to deliver the policies to the beneficiary
at least li‘teen days prior to the expiration of any policy of insurance now or hereafter pleced on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. Tho amount collectad under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order aa benefticiary may determins, or at option of beneticiary the entire amount so collected,
or any part thereof, may be roleased to grantor. Such application or release skall nct cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice. ) ’

5. To kesp the property free from construction liens and to pay all taxes, assessments and other charges that mcy be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges becorme past due or delinquent and
promptly deliver recsipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneticiary with funds with which to make such pay-
ment, bencficiary may, at its option, make payment thereof, and the amount so psaid, with interest at the rate set forth in the note
secured hereby, togother with the obligations described in paragraphs 6 and 7 of this truct deed, shall be added fo and become z part of
the debt secured by this trust deed, without waiver.ot any rights arising from breach ot any of the covenants hereof and for such peyments,
with interest es aloresaid, the property FRoreinbefore described, as well as the grantor, shall be bourd to the same extent that they are
bound for the pcyment of the obligation herein described, and all such payments shall be immediately due and payable without natice,
and the nonpayment thercof shall, a¢ the option of the buneficiary, render all sums secured by this trust deod immediately dua and PEY~
able ‘and constitute a breach of this trust Ceed. )

6. To pay all costs, fees ard expenses of ¢his trusé including the cast of title search as well as the other costs and expenses of the
trustoe incurred in connection with or in enforcing thia obligation and trustes's and attorney's fees actually incurred.

7. To appear in and dolend any action or proceeding purporiing to affect the security rights or powers of bonelicinry or trusiee;
and in any suit, action or proceeding in which the beneticiary or trustee may appear, including any suit for the forsclosure of this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of title and the beneliciary’s or trusiee’s attorney fees; the amount of atforney fees mentioned in this para-
graph 7 in.all cases shall be fixed by .the trial court and.in the event of an appeal from any Judgmene or decree of the trial court, grantor
fusther agrees to pay such sum at the appellate court shall adjudge reasonable as the beneficiary’s or ‘rustea’s attorney fees on such appeal.

It is mutually agreed that: . o . . ‘ . S

.. 8. In the event that any portion or all of the property shall be taken under the right of eminent domain or conndemnation, bene-
ficiary shall Bave the right, if it so.elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee hercunder must be either an atiormay, who i an active member of the Oregon Stefe Bar, a bank, rust company

or savings and loan assoclatian avihorized 1o do business under tha'laws of Oregon or the Unitad States, a fitle Insurance company autharized to insure title to real
progerty of this state, Its subsidiaries, afillates, agsuts or branchss, the United States or any agancy theraol, o7 an escrow agent licansed under ORS 656.505 to £96.585.
"WARNING: 12 USC 1704}-3 reguiates and may_prohibit oxercize of this optiep, . .. .« ... . . . .. : :

*“The publisher suggests that such an agresmant address the Issue of obt2ining bensticiary’s consent in coinplete detail.
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