21 NO52 val

e ATE o UTBER
L N TR T R * This Space Provided for Recordar's Uss -
WHEN RECORGED RETURN TO: - | v oo opoeere U89 -
SAFEWAYNORTHWESTCENTRAL CREDIT UNION *- " N
4875 SW GRIFFITH DR

'BEAVERTON, OR:. 97005 ATTN

T T T T DEEDOFTRUST
oo con e e T (LINE . QF CREDIT TRUST DEED) -~ .
Granior(s): : NILA D WATSON, AN ESTATE IN FEE'SIMPLE o

Grantee(s): SAFEWAY NORTHWEST CENTRAL. CREDIT"UNTON -

Legal Description: LOT 56,  LAMRONHOMES,
count No.:: 3909-110c-8000

9ATED: APRIL : 13, 1998

BETWEEN: NILA D WATSON, AN BSTATE IN FER SIMOLE . .

“Trusior,” hereinafter “Grantor,”)

whose address is 5214 STURDTVANT AVENUE. ' KLAMATH FALLS, OREGON 97603

AND: __* SAFEWAY NORTHWEST CENTRAL CRERT® INTON

: ,:Beneticiary (“Credit Union,”)
whoss address is 4875 SW GRIFFITH DR~ BEAVERTON, CR 97005. . |

AND: _ ASPEN. TITLE & ESCROW. (“Trustee.”)
Grenior convays 1o Trustae for benefit of Credit Union as beneficiary all of Grantor's right, title, and interest In and to the real property described above
(the Real “Property”), togeihier with all existing or subsequenily erected or aifixed improvements or fisures, and all accessions, replacements, substitu-
tions, &nd proceeds therech, '~ i T R L T T R R TR T S

(Chack ona of the following.) =+ oo LR T .

[ This Deed of Trust is part of the collateral for (hé Agreement. In"dddition, other collateral also may secure the Agreement.

¥ This Deed of Trust is the sole, colateral for the Agreement. ~ - e ‘
(Check if Appligs) =+ = =re o s

covered by this security instrument, and which is and shall remain:

__} There is a moblle home on the figai ;P‘_rbrpeny, which i
© {Plaase check s which is applicable) .. - .

- Personal Property Real Property
_This Deed of Trust sacures (chack if applicable):
X Lino of CredIt A revolving line of credit which cbligates the Credit Unlon to make edvances to Grantor in the maximum principal amount

at any ong time of $ 50,000.C0" - " inth the Agreement is terminated or suspended or if advances are made up 1o the maximum

credit limit, and Grantor complies with the terms of the Agresment dated _2PRTL_13. 1998 ;

.. (In Oregen, for purposes of ORS 83.110 and in ldaho, the maximum term or maturity date of the Agreement including any reniewals or

-extensions is 30 years from the data of the Agreemént.) Funds may ba'advanced by: Credit Union, -repaid by CGrantor, 2nd subsaquently

readvanced by Credit Union in accordance wi e Agreement. Notwithstanding the amount outstanding at any particular time, this Deed

- of Trust secures the total indebtedness under the Agresment. The unpaid balance of the lino of credit under the Agreement wiil remain in

full force and effact notwithstanding a zero outstanding balance on the line from time to time, Any principal advance under the line of credit
that exceeds tha amount shown above as the principal ameunt of the Agreement will not ba secured by this Deed of Trust.

Ling of Credit. A revelving Lne of cradit under which the Credit Union may make advances to the Grantor in the maximum principai amount

at any one time of § —— until the Agreement is lerminated of suspended of & atvances are mmasis LR AD INS TRBRITUT
credit fimit,-and Grantor complies with the terms of the Agreement daled R
{in Oregon, for pumposes of ORS §8.110 and in ldaho, e maximum term cr maturily date of the Agreament inciuding any renewsls or
extensions is 30 years from the date 6f the Agreement.) Funds may be advanced by Credit Union, repzid by Grantor, ang subsequently
readvanced by Credit Union in accordance with the Agreement. Notwithstanding the amount outstanding at any particutar time. this Deed
of Trust secures the total indebiedness under the Agreement. The unpaid balancs of the line of credit under the Agreement will remain in
fuil force and effect notwi‘.hstandin%: zero outstanding balance on the lins Iroin time 10 Eme! Any principsl advance under the line of credit
-~ thal exceads the amount shown above as the principat amount of the Agraement will nat be secured by this Deed of Trust.

Equity Loan. An e%uny loan in.the meximum principal amount of $ "= "~ " " ‘undar the terms of the Agreement. {in Oregon,

for purposes of ORS 68.11C and in Idaho, the maximum term or maturity date of the Agreement, including renewals or extensioris, is 30

,years irom the date of the'Agreement). To the extent of ‘repayment, Grantor may request subsequent loan advances subject 1o Credit
.+ Union's credit and sacurity verification. This Dead of Trust securas the total indebledness under the Agreement.




The term “indebtedness” as used in this Deed of Trust, shail mean the debt to Credit Union described above, inciuding internst thereon as described
in the credit ‘agreement; plus (8) any amounts oxpended or ‘advencad by Cradit Unlon to-dischziga ‘Grantor's obligations hersunder, and {b) any
expenses incured by Credd Unien tf T fustes to enforce: Grantor's cbligations hersunder; witf interest thereon at the rte of em. ¢
Ths credit agreement describing the repayment teims of the Indebtedness, and any noles, agreements, or documents given to renew, axtend or
subsiituts for the credit agresmient originally issued Is referred 1o as “the Agreement.” The rate of intorest on the Agrsement is subject fo indexing,
adjustment, ienewal, or renegotiation, . : oen e Tl SRS L nE L : ‘

The term “Borrower™ s  used in tha Deed of Trust for the convenicinee of the parties, and use of that tsrm shall not affect the liability of any such
Borrowsr on the Agreement or craate any legal cr equitable intorest in the Property in Borrower by reason of this Deed of Trust. Any Borrower who
cosigns this Deed of executs the nt: (a) is cosigning this Deed of Trust only to grant and convey that Borrower’s interest
in the Property to Tr s of st; {b) is not personally llable undar the Agreement except as otherwise provided by law
or contract; and (c) agress that Credit Union ‘and any other borrower hereunder may agree to extend, modify, forebear, release any collateral, or make
any othar accommodations or amandments with regard to the terms of this Deed of Trust or the A reement, without notice to that Borrower, without
that Borrowsr’s consent and without releasing that Borrower or modifying this Daed of Trust as to that Borrower's interest in the Property.

This Deed of Trust including the security intorest is given to secure payment of the Indebtedness and performance of all Granior's obligations under
this Deed of Trust and the Agreement and is given and accepted under the foliowing tanns:

1. Rights and Obligations of Borrower. Borrower/Granter has various rights ‘and otiigations under this Deed of Trust. These rights and
responsibilities are set forth-in the following paragraphs: 1.1, Paymenis and Performance; 2. Possession and Maintenance of Property; 3. Taxes and
Liens; 4. Prore Damage Insurance; 5. Expenditure by Credit Union; 7. Condemnation; 8.2, Remedies; 10.1. Consent by Credit Union; 10.2. Eftect
of Consent; 11. Security Agreement; Financin Statements; 14. Actions Upon Termination; 14.5. Attornoys Fees and Expenses; 16.2. Unit Ownershis
Power of Attorney; 15.3. Annugl Reports; 16.5, Joint and Several Liabitty; 18.8. Waiver of Homestead emption; znd 17.3. No Modifications.

1.1 Payment and Performance. Grantor shaii pay to Credit Union sll amounts secured by this Deed of Trust as thay bacome due, ard shali
strictly perfofm all of Grantor's obligations. Co ’

2. Possoession and Malntenance of the Property.

. lhz.1P Posxsslon. Until in default, Grantor may ramain in possession and control of and operate and manage the Property and collect the Income
rom the Property, .

2.2 Duty to Maintsin, Grantor shall maintain the Property in first class condition and promplly perform all repairs and maintenance necessary
to preserve its value. - o
2.3 Nuisance, Waste. Granior shall neither conduct or pormit any nuisance nor commit or suffer any sinp of waste on or o the Property or

any portion thereof including without limitation remova! ar alienation by Grantor of the right 16 remove any timber, minerals (including 03 and gas), or
gravel ot rock producls.” : : R ‘ )

2.4 Removal of Improvements. Grantor shall not demolish cr remove any improvements from the Real Property without the prior written
consent of Cregit Union. Credit Union shall consent it Grantor makes arrangoments satisfactory to Credit Union to replace any improvement which
Grantor proposes to removs with one of at least equal value. “Imp-ovements” shall include all existing and future buiidings, structures, and parking faciliies.

- 25 Credit Union's Right to Enter. Credit Union, its agents and representatives, may enter upon the Property at ali reasonable times 1o aftend
1o Credit Union's interest and to inspect the Property.
S 2.8 Compliance with Governmental R uirements. Grantor shall promptiy comply with all iaws, ordinarnices, and regulations of ail governmental
authoritles applicable to the use or occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold
compliance duting any proceeding, including appropriate appeals, so lorg as Granter has notified Credit Uréon in writing pricr to doing so and Credit
Union's Interest inthe Property is not. jeopardized. - :

2.7 Dutly of Frotect. Grantor fay do all other acts, allowed by law, that from the character and use of the Property are rezsonably recessary
te protect and preserve the security.

2.3 Construction Loan. if some of alf of the proceads of ihe loan crealing the indebtednass are to ha used to construct or complete construction
of any Improvement on the Property, the Improvement shall be completed within six months from the date of this Deed of Trust and Granior shail pay
in full' &’} costs.and expenses in connection viththework, . .~ . .

2.8 Hazardous Subslances. Grantor represents end warrants that the Property has not been and will not be, during the period this deed
remains a lien on the Property, used for the creation, manufacivre, treatment, X isposal of any hazardous substance, in the
Comprehensive Environmental Response, Compensation, -and Liabifity Act of 1980, and other epplicable federal and stats laws or requiations ang
amendments. Grantor authorizes Credit Union and its agents'to entor upon the Froperty to make such inspections and tests as Credit Union may
deem appropriate o determine compliance of the Pragerty with this paragraph. Credit Union’s inspections and tests shall be for Credit Union's purposes
only and shall not be for the benefit or create any duty or liability fo Grantor or any. third party. Grantor agrees to indemnify and hold Credit Union
harmless against any and all claims and losses including attorney fees resulting from a breach of ihis paragraph, which shall survive the payment of
the indebledness and satisfaction of this Deed of Trust,

+i:-3. Texes and Llens. - '

3.1 Payment. Grantor shall Pay when due befote they become delinquent all taxes and assessmenis levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered cr matsrial funished to the Froperty. Grantor shall maintain
the Property free of.any lisns having priority over or equat 10 the intsrast of Credit Union under this Deed of Trust, except for the fien of taxes and
assessments not due, excepl for the prior Indebtedness referired 10 in Section 17, and except as othervise provided in Subsection 3.2

3.2 Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the obiigati
to pay, sa long as Credit Union's interes: in the Pr. rty is not jeopardized. If a lien arises or is filed as a resut of nonpayment, Grantor shall within
15 days after the lien arises or, it a lien Is filed, within 15 days after Grantor has notice of the filing, secure the discharge of the Fien or deposit with
Credit Union, cash or a sufficient corporate surety bond or other security salisfactory fo Credit Union in an amount sufficient to discharge the lien plus
any costs, altorneys’ fees, or other charges that could accrus as @ result of a foreclosure or sale under the fisn,

3.3 Evidence of Paymant. Grantor shall upon demang furnish 1o Credit Union avidensa of payment of the taxes or assessments and shall
authorize the appropriate county official to deliver to Cragit Unlon at any time a written statement of &6 taxos and assessments against tha Property.

‘3.4 Notles of Construction, Grantor shall notify Credit Union at least 15 days before any work is commenced, any services are fumished, or
any materials are suppliad to the Propenty if a consiruction lien could be asserted on account of the work, services, or malérials, and the cos? excescs
$5,000 (if tha Property.is used for nonresidential or commercial puiposes) or $1,000 (if the Fropetty is used as a residence). Grantor wil o reguest
furnish 10" Credit Union advance assurances satisfactory fo Credit Union that Grantor can and will pay the cost of such Improvements.

3.5 Tax Reserves. Subject to any iimitations set by applicabls law, Credit Union may require Borrower to maintain vith Credit Union reserves
for payment of taxes and assessmants, which reserves shall be created by advance payment or monthly payments of a sum estimated by Credit Union
to b2 sufficient to produce, at least 15 dags before due, amounts at least equal 10 the taxes and assessments to be paid. If 15 days before payment
is due the reserve funds are insufficient, Borrower' shall upon demand pay any deficiency to'Credit Union. The reserve funds shall bs held by Credit
Union as a general deposit from Borrower ang shall, uniess otherwise required by law, constitute a non-interest bearing debt frem Credit Union to
Borrower, which Credit Union may satisty by payment of the taxes and assessments required to be' paid by Borrower as they become due. Credit
Union does not hold the reserve funds. in trust for Borrowsr, and Credit Union is not the agent of Borrower for payment of the taxes and assessments
required to bs paid by Borrower.

4. Property Damage Insurance.

“4.1" Malnisinance ‘of. insurance, Grantor shall rocure and meintain policies of fire insurance with standard all-risk exterided coverage
endorsements ‘on‘a replacement basis for the 1l insurabla value basis oovering; all Improvements on the Real Propperty in an amount sufficient 1o
avoid application of any coinsurance clause, and with & mortyagae's loss payabls clause In favor of Gradit Union. olicies shall be written by such
insuranica companies and in such form as may be reasonably.acceptable to Credit Union. Grantor shall deliver 1o Credit Union certificates of coverage
from each insurer centaining & stipulation that coverage will not ba ¢ancellsd or diminlshad without & minimum of 10 1ays’ written notice to Credit Union.

4.2 Application of Procesds. Grantor shall promptly notify Credit Union of any loss or damage 1o the Property. Credit Union may make proof
of loss if Grantor fails to do so within 15 days of the casualty. Credit Union may, at its election, apply the proceeds to the reduction of the Indebtedness
or tha rastoration and repalr ¢f the Property. If Cradit Union elects to apﬁr,: the procseds to restoration end tepair, Grantor shall repair or replace the
damaged or destroyed Improvements in a manner salislactory fo Credit Union. Credit Union shall, upon satistaciory proof of such expenditure, pay or
reimburse Grantor irom the procesds for the reasonable cost of ropair or restoration it Grantor is not in default hereunder. Any proceeds which have
not beon pald out within 180 days alter their recalpt and which Credit Union has nat committed to the fepair or restoraton of e Proparty shall be
used !o prepay first accrued interest and then principal of the Indebledness, If Credit Union holds any proceeds afer pavment it Ll of the Indleinesness,
such procaeds shall be paid to Grantor.

4.3 Unexplred Insurancs at Salo. Any unexpired insurance shal inure to the benelit of, and pass to, tha purchaser cf the Preperty covered
by tiis Deed of Trust at any trustee's or other sals held under the provision contained within, or at any foreclosure sale of such Property.

4.4 Ccmpliancs with Prior Indebtedness. During the period in which any prior Indebtedness described in Section 17 is in effect, compliance
with the insurance provisions contained In the instrument evidencing such prior indebtedness sh i iance with the insurance provisions
under this Deed of Trust to the extent compliance with the terms of this Deed of Trust would son of insurance requirements, 'f any
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust f eeds shail apply oniy 1o that partion of
the proceeds not payable to the holder of the prior Indebtodness.

4.5 Association of Unlt Owners. in the event tha Real Property has bsen submitted to unit cwnership pursuant o a Unit Ovmership Law, or
sirnilar iaw for the establishment of condominiums cr cogperative ownershin of Real Propery, the insurance may ba carried by the asscciation of enit
ownars in Grantor's behalt, and the proceeds of such Insuranca may be paid to the association of unit owners for the purposs of repalring o reconstructing
the Property. If not s used by the association, such procesds shall be paid 1o Credit Union, :

“ - . ey
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R X B Snsuram,ﬂmﬂas.\Sybject to-any iimitationg set by apphicebls iaw, require Bomrower to maintain with Credit Union
- reseives for paviment of insurance’premiums, which reserves shall be created by i nion to be sufficient
to produce, at feqst 15 tays before dus, amounts at legst equal to the insurance premi id. is due the reserve
- funds-are insufficient, Borrower. shall upon damend pay any.deficiency 0 Credit Union, - by Credit Urion as a general
- deposit rom Bomrower and shall constitute-a ' noninterest hearing dsbt from Credit Uni £ it Uni y satisfy by payment of

‘the Insurance premiums required to be paid by Borrower as they become dua. Credit 3 i Tewsr, and
Crudit Union is not the agent of Borrower for payment of the insuance premiums requirsd to be

'8 Expenditurs by Credit Union. : T

n

. rantor f&ils to comply with any provicion of this fead of Trust, Including the obligation to maintzin the prior indebtedness in good
standing as required by Section 17, Credit Union may at its option on Grantor's behalf pay amounts to cure any default in the prior indebtedness and
any amount that it exgends in so deing shall be added 15 tha Irdebtedness. Amounts so added shalt be payable in accordance with the terms of the
indebtedness. The rights provided for in this soction shall be in addition to any other fights or any remedias 1o which Credit Union may be entitled on
account of the default. Credit Union shall not by teking ihe required action cure the default so as to bar it from any remedy that it otherwis2 would have had,
6. Warranty; Defenss of Title, = - o R S

6.1 Title. Grantor warrants that it holds marketatle title to the Property in fee simple tree of alf encumbrances other than those set forth in
Section 17 or in any policy of titls insurance issued in favor of Credit Union in connection with the Deed of Trust.

6.2 Dofenss of Title. Subject to the exceptions in the paragraph above, Grantor warrants and will forever defend the titls against the lawtut
claims of all persons. In the everit anY action or proceeding is commenced that fuestions Grantor's tille or the interest of Cradit Union or Trusteg
tnder this Deed of Trust, Grantor shall defend the action at Grantor's ‘expense. o =

‘7. Condamnstion, En ' ’

. . 1.1 Application of Net Proceods. |f all or any of tha Propo ay
portion of the net procesds of the award be applied ‘o the Indebtedness. Th the award shall
reasonable costs, expenses, and attomeys’ foes necessarily paid or incu i '

7.2 Proceadings. if any preceedings in condemnation are filed,
take such steps es may be nocessary to dsfend the action and obtain

8. Impoesition of Tax By State.

8.1 State Taxes Covered, The following shall constitute state taxes 1o which this saction applies:

(@) A specific tax upon trust deeds or upon all or any part of the Indebtedness gecured by a trust deed or secuiity agreement.
: (b) A specific tax on a Grantor which the laxpaysr is authorized or required to deduct from payments on the Indebtedness secured by
a trust deed or securily agreement, L . .
¢} Ataxon a trust deed or security agresment chargeabla agairist the Credit Union or the holder of the Agreement secured.
d) - A specific tax on ail or any portion of the lndebtadness or on payments of principal and interest made by a Grantor.

9. Power and Cbligations of Trustee,

8.t Powers of Trustee. In addition to all powers of Trustes arising as a matier of law, Trustee shall have the power to take the following
aciions with respect to the Property upon tha request of Cradit Union and Granter: .

. (‘:;) Join in preparing ang filing a map or plat of the Real Property, including the dedication of streets or other fights in the public.

} ) Join in granting any easemeni or creating any restriction on the Real Property.

Join in any subsrdination er other agreemant affecting this Daed of Trust or the interest of Cradit Union under this Deed Gf Trust.
8.2 Obllgations to Notify. Trustee shall not ba obligated to noti¢ any other party of a pending sale under any cther trust deed or fien, or of
any action or proceetiing in whi Grantor, Credit Union, or Trustee shal be a party, uniess the action or proceeding is txought by Trustes,

10. - Transfer by Grantor, . -

10.1 Consent by Credit Unlon. Grantor shall not transfer or agree to transfer ali or part of Grantur's interest in the Property without the prior
written consent of Credit Union. Any attempl to transfer shall entitle the Credit Union to terminate and accelerate the indabtadness under this Deed of Trust.

A “sale or transfer” means the convayance of real property or any right, title, or interest therain, whather legal or equitable, whether velumz
or inveiuntary, fri , deed, instaliment cale contract, land coniract, contract for deed, leasehold intarest with a term gareater than three years,
lease-option act, Y other method of conveyance of real property intorest. If any Borrower is a corporation, transfer also includes any cnange
in ownership of more than 25% of the voting stock of Bomrower. - -

It Grantor or prospective trans'eras applies to Credit Union for consant to 2 transfer, Credit Union may require such information conceming the
prospective transferee as would normally be required from the new loan applicant.

iC.2 EHect of Consant. If Credit Union consents to ona sransfer, that consent shall not constitute a consent to other transfers or a waiver of
this section, No transfar by Grantor shall relieve Grantor of liabliity for Baymenl of the Indobtedness. Following a transfer, Credit Union may agree to
any sxtension of time for payrrent or modification of the terms of this Deed of Trust or the Agreement or waive any right or remedy under this Deed
ol Trust or the Agreement without relieving Grantor from liabifity. Grantor waives notice, presentment, and protest with respect to the Indebledness.

11.  Security Agreerient; Financing Statements.

11.1 Security Agreement. This instrument shatl constitute a security agreement to tha exient any of the Property constitutes fixtures, and Credit
Union shall have all of the rights of a secured party under the Uniform Commercial Code of the stale in which the Real Property is locatad.

11.2 Security Interest, Upon request by Credit Union, Grantor shall execute ﬁnancingpstatements and take whatever other action is requested
by Credil Union to perfect and continue Credit Union's security interest in the Income and ersonal Preperty, Grantor hereby agpoints Credit Union
as Grantor's attorney in fact for any documents nocessary o perfect or continue this security interest. Credit Union may, at

i j i copies or reproductions of this Deed of Trust as a financin stateinent. Grantor will reimburse
inuing this security interest. Upon default, Grantor shall assemble the Personal Property
: ipt of written demand from Cradit Union,

11.3 Moblle Homes. i the Property inciudes mcbile homes, motor hemss, modular homes, or similar siructures, such structures shall be and
shall remain Personai Property or Real Properly as stated shove regardiess of whether such siructures are affixed to the Real Property, and irespeactive
of the classification of such structuras for the purpose of tax assessments. The removal or addition of axies or wheels, or the placement upcn or
removal from a concrete base, shall not after the characterization of such structures. :

- 12, Reconveyance on Full Performance. : ' : ’
If Grantor pays all of the hdebtadness when due and otherwise performs-all the obligations impesed upon Grantor under this Deed of Trust and the
Agreement, Credit Union shall executa and deliver to Trustes a request for full reconveyance and shall execute and dstiver to Grantor suitabla stafements
of termination of any financing statement on file evidencing Credit Union’s securily interest in the Inzome and the Personal Property. Any reconveyance
fee or termination fee required by law shall be paid by Grantor, =~ - S
13. Pesalble Actians of Credit Unlon. .

The Credit Union may take the following actions with respect to your Agreement under the circumstances listed balow:

a. Termination and Acceleration. The Credit Union'may terminate your Agreement and raquire Grantor to pay the entire outstanding
balance immediately, anc charge Grantor certzin fees if any of the following happen:

i (17 Grantor engages in any fraud or material misrepresentation in connection with the Agreement. For example, if there are false
statements ‘or omissions on Gran’sr's application or financial statements. . - e ‘

: 2) Grantor does not meet the repayment terms of the Agreement, : S
: 3) Grantor's actions or inactions a versely affect the collateral or Credit Union's fights in the collateral. For example, if Grantor fails
to: maintain Insuranco, pay taxes: transfer title 10 or sell the coliateral, prevent the foreclesure of any items, -or waste of the coliateral.

~ " b.  Suspansion of Credit/Reduction of Credit Limit, redit Union may refuse to make additional advances cn the fine of credit or
reduce the credit limit during ary period in which the following exist or occur: - :

1) Any of the circumstances tisted in a., above. .
2) The value of Grantor's dwelling securing the Indebtedness declines significantly below its appraissd value for purpeses of the

Agreement. .
g (3) Credit Unlen reasonably believes that Grantor will not be able to mee! the repayment reauirements of the Agreement dus 1o a
materiel change in Grantor’s financial clrcumstances,
4) Grantor(s) are in default under any material obligation of the Agreement and Deed of Trust.
217 {5) The maximum annuat parcentage rate under the Agreement is reached, = v . o~ - e
. 6) Any govemment action prevents Credit Union. from imposing the annual perceniage rate provided for or impairs Credit Union's
security interest such that tha value of Lhe interest is tass than 120 percent of the credit lina, ~ < = :
o (7) Credit Union has besn notified by government agericy that continuad advances would constitute an unsafe and unsound practice.
¢. Change in Terms. The Agreement permits Credit Union to make certain changes 1o the terms of the Agreemen! at specified times
or upon the occurrence of specified avents. . ' o .
14. ' Actions Upon Termination. .
14.1 Remodles. Upon the occurrence of any termination and at any time thereater, Trustee or Credit Unom may eremise a0y one of more of
the fc!lowinz rights and ramediss, in addition 1o any other rights or remecies ¥ e

provided by ixar
hal With respact 10 al oc any part of the Rea! Proverty, tha Trustee shafl bava the rigit fo foreclose by notice and saie, and Credtt Union
shall hava

&)
e right 1o foreclose by judicial foreclosure, in either case in accordance with and 1o the full extent provided by applicable law.
(tg With respect to ali or any part of the Personal Property, Credit Union shall have ail the rights and remediés of a secured party under
the Uniform Commercial Code in eflect in t e state in which the Credit Union is located,

{ Credit.Unlon shall have the right, without rotice 1o Grantor, 10 take possession of the Property and collect the Income, including
amounts past due and unpaid, and apply the net proceeds, over and above Credit Union's costs, against the Indebledness. In furtherance of this right,
Credit Union may require any tenant or other user to mako gayments of rent or use fees direstly 10 Credit Union, & the Income is collectsd by Cradit

Union,-then Grantor irrevo ly designates Credit Union as Grantor's attorrey in fact to endorse instruments received in payment hered! in the name
of Grantor and to negotiate the same and coliect.-the proceeds. Paymenis by tenants or other users{o credit Union in response 10 Credht Union's
demend shall satisty the obligation for which the ?aymems are madsa, whether or not any proper grounds for the demarnd existod. Credit Union may
&xercise Us rights undar this subparagraph either n.perean, by agent, or through a receiver. = - - R :




(¢) * Credit Union shall have the right fo have a recsiver appainted o take possassion of any or alj of the Property, with the power to
protect and preserve the Property, 10-oparate the Properly praceding foreclosure or. sale,"and to collsct the Income fromn the Property and apply the
proceeds, over and above cost of the receivership, against the. Indebledness; The receiver may scive Without bend if permifted by law. Credit Unson's
right 10 the appointment of a receiver shall exist-whether-or not the apparent valua of the cesds the Indebledness by a substantial 2mount,
Employment by Credit Union shall not Cisqualify a person from’ serving as a racaiver,” - R A AN P

-~ (e) it Grantor remains in' pessession of the Property. after the Property is sold ag providect above or Credi Usion otherwise becomes

entitied to possession of the Property upon defauit of Grantor, Granlor shall become a tanant at will of Credit Unicn or the purchaser of the Property

and shall pay whila in possession a reascrable rental for use of the Property, . -w.. o e T "

S {f) - If the Rea! Property is submitted fo unit ownership, Credit Union or its desigree may vole on any maiter that may come before the
ssocation of unit owners, purstant to the power of attorney grantad Credit Union In Section 16.2.

- {a) - Trustee and Credit Union shall havs any other right or remedy provided in this Dieed of Trust, or the Note.

14.2 Sale of the Property. In exercising iis rights and remedies, the Trustee or Credit Union, shall be free 1o sell all or any part oi the Property
togather or.separately, or to self cenain portions of the Property and refrain from seting other podions. Credit Union shall be entitle to bid at any
public:sale on all or any portion of the Property. .~ . - B : R

4.3 Notica of Sale. Credit Union shall give Cranlor reasonabie notice of the time and place of any public sale of the Personal Property or of
the time after which any private sale or cther intended disposition of the Personal Property is to be made. Reasonable notice shall mean rotice given
at least ten days before ths time of the sals or dizposition, . ) ’ :

. 14.4 Waiver, Efection of Remedies. A waiver by any party of a breach of a provision of this Deed of Trust shal! nct constitite a waiver of or
prejudice the party's right otherwise to demanrd strict compliance with that provisicn or any other provision. Election by Credit Union to pursue any
remedy shall not exciude pursuit of any other remecy, and an election to make axpencitures or take action to perform an obligation of Grantor under
this Deed of Trust aler failure of Granior to pariorm shall not affect Credit Union's right 1 take actions on the indebtadness and exercise its remedies
under this Deed of Trust. p

14.5 Attorneys’ Fees; €xpenses. If Credit Union instilutes any suit or action to enforce any of the temms of this Deed of Trust, Credit Union
shall be entitled 10 recover such sum as the court may acjudge reasonable as attorneys’ lees at irial and on any appeal. Whether or nat any court
action is involved, all reasonable incurred by Credit Union that are necessary at any time in Credit Union's opinion for the protection of its
iiterest or the enforcemen i payable on demand and shall bear inlerest from the date of expenditure
until repaid at the rate of th sree 8 by this paragraph include (without tirnitation) all attemey fees incurred by Credit Union
whether or rot there is a lawsuit, the cost of searching records. obtaining title reports (including foreciosure FELOMIS), surveyers' reports, appraisal fees,
title insgranfc‘:’e, 'ana' fees for the Trustee. Attomey fees include those for bankruptey proceedings and anticipalad post-judgment collection actions.

<15, otice. o ’ . ’

Any notice under this Daed of Trust shall be in wiiting and shall be effective when aclually delivered or, if mailed, shall be deemed effective
on the second day after being deposited as first-class registered or certified mail, Dpastage prepaid, directed 15 the address stated in this Deed of Trust.
Unless otheryise required by applicable law, any party may change ils address for notices by written notice to tha other panies. Credit Union requests
that copies of notices of foreclosure from the holder of any lien which has pradty over this Deed of Trust be sent to Credit Union's address, as set
torth on page ore of this Deed of Trust, If the Propenty is In California, tha notice shall be as provied by Section 2924b of the Civil Code of California.
If this property is in Virginia, the following notice applies: NOTICE -- THE DEBT SECURED HEREBY IS SURJECT TO CALL IN FULL OR THE TERMS
THEREOF MODIFIED IN THE EVENT OF SALE OR CONVEYANCE OF THE FROPERTY CONVEYED. .

16.  MWiscellaneous. - L

i8.1 Successors and Asslgns. Subject to the mitations stated in this Deed of Trust on transfer of Grantor's interest, and subject to the
provisions of applicable 'aw with respect to successor truslees, this Dead of Trust shall be binding upor and inure to the benafit of the parties, their
successors and assigns. : Co .

- 16.2 Unit Ownership Pawer of Attorney. If the Real Property is submitted to unit ownership, Granior grants an imevoczbie pawer of atiorney
to Credit Union 10 vole in its discretion on any matler that may come before the members of the association of unit owners. Credit Union shail have
itie right 1o exercise this power of &ttorney only after detault by Grantor and may decline to exercise this power, as Credit Union may see fit.

16.3  Annual Reports. If the Property is used for purpeses other than grantor's residence, within 80 days following tha close ot each fiscat year
of Grantor, Grantor shall furnish to Credit Union a statement of net operating income received from the Property Guring Grantor's previcus fiscal year
in such deiail as Credit Union shall require. "Nt operating income™ shal! mean alt cask raceipis from the Property less all cash expenditures made
in connection with the operation of the Property. R R T

164 Af)pl!cable Law. The law of-the state in which the Proparty is tocated shall be apgplicatle for the purpose of construing and determining
the validity of this Deed of Tiust and, determining the rights and remedias of Credit Unian on default.

16.5 Joint end Several Liabliity. I Grantor consists of more than one person or entity, the obligations imposed upon Granlor under this Deed
of Trust shall be joint anc several. .

12.6 gma of Essence. Time is of the essenca of this Desd of Trust.:

~.16.7 "Use. SRR I

2+ (a) - if located in 1daho, the Property either is noi‘more than twen?/ acres in area or is located within an incorporated city or village.

{b; " It Incated in Washington, the Property is not used principatly for agricultural or farming purposes.

CoT ¢) W located in Montana, the Property dees not exceed thirty acres and this instrument is a Trust Indenture exacuted in conformity with
the Small Tract Financing Act of Montana, . Lo e S : : )
i located in Utah, this instrument is a Trust Dead executed in confornity with the Utah Trust Doed Sce 2308 57-3-18 8t seq.

16.8 Walver of Homestead Exempticn. Borrower hemby waives the tencft of the tomesiead exemption as %o =2 _;xns secured by this Deed
of Trust. - : : B I

16.9 Marger. Thate shail be no merger of the Interest or estats created by this Deed of Trust with any other interest or estzte m e Property
al any timie held by or for the benefit of Credit Union in any capacity, without the written consent of Credit Urion.

-16.10 Substitute Trustee. Credit Union, at Credit Union’s option. may from time to time appoint & successor trustes to any Trustee appointad
hereunder by an instruent exsculed and acknowle ed by Credit Union 'and recarded in the office of the Recorder of the county where the Property
is located. The instrument shatl coniain the name of the onginal Credit Union, Trustee, and Sorrawer, the ge where this Deed of Trust is
recorded, and te rame and address of the successer-tustee. The successor frustes shall, without conveyance of the Property, succeed o all tha
titie, powers, and duties conferred upon the Trustee herein and by applicable law. This procedre for substibon of trustee shall govem to the extlusion
of all other gmvisions for substitution. .

-16.31 Statement of Obligation, If the Property is in Galifornia, Credit Union may collect a fec not 1o exceed the statutory maximum for furnisning
the statement of oblication as provided by Ssclion 2043 of the Civil Code of California. . . e L

16,12 Saverariiity. If any provision in this Deed of Trust shall be held 1o be Invalid or unenforeeabie, the validity and enforcaability of the remaining
provisicns shall nat In any way be allected or impalred. "~ .7 Lo Ll e
17. - Prior indabtedness. = -~ - .o - s S AL e : :
< 17,1 Prior Llea. The lien securing the Indebledness secured by this Deed of Trust is and remains secondary and inferior to the lien securing
mymenlofs.priwpbl;gauon inthe“fonn ofa: T T S R T e e e g R ‘
" (Check which Applies) - " . Cun e
& Trust Deed " Other (Specify)
il Mofgage ¢ ot il
A — Land Sale Corract .

" The prior cbligation has a i_:i.urfent principat balance ofs_ 10, 100.00 and is in the original principal amount of

$15,000.00 -
and to prevent any default thereunder. : . . ]

. 17.2 Default. If the payment of any installment of principai or any interest cn the prior indedtedness is not made within the time required by the
Agreement evidencing such ndebtedness, or shouk! an event of default oceur under the instrument securing such indebtedness and not be cured
during any ap’plicable grace period therein, then vour action or inaction shall entitle tha Credit Union to terminate and accelerate the indebledness and
pursue any of its remedies under this Deed of Trust. ‘ : L R S : )

" 17.3 No Modifications. Grantor shall not snter into any agreement with the holdar of any mortgage, desd of trust, of Difar saxriy apegTent
which has priority over this Deed of Trust by which that agreement is modified, amended, extendad, or renewed withm? the U venttaEr oorsers of
Credit Union. Grantor shall naither request nor accapt any future mdvances under a prier murigage, Geed of truet, or oiher securily agresment without
the prior written consent of Credit Unign, = =~ - SR T b ’

Grantor expr.:ssry éoyenan_zs ’and,_a_igre_e_s ‘to. pay or see,tp"the: payment of the priar indebtedness




ACKNOWLEDGMENT OF NO HOMESTEAD EXEMPTION (Only applicable in Montana)

'GRANTOR HEREBY ACKNOWLEDGES THAT THE REAL PROPERTY IN WHICH A LIEN IS BEING
GRANTED TO CREDIT UNION IS NOT EXEMPT FROM EXECUTION AS A HOMESTEAD, BECAUSE
UNDER MONTANA STATUTES, SECTION 70-32-202, IT 1S SUBJECT TO EXECUTION OR FORCED

SALE TO SATISFY A JUDGMENT OBTAINED ON DEBTS SECURED BY A MORTGAGE OR OTHER
ENCUMBRANCE ON THE PREMISES.

GRANTOR: 3 - GRANTOR:

INDIVIDUAL ACKNGOWLEDGMENT
- STATE OF - OREGON - -

County of KLAMATH

On this day personally appeared befere me NILA D WATSON

to me known to be (or in California, persbnauy known to-me or proved to-me on the basis of satisfactory evidence to be) the
individuai, or individuals deseribed in and who executed the within and foregaing instrument, and acknowledged that __ S he

signed the same as ___ HER free and volunta
AW
13+

ry act and deed, ior the uses and purposes therein mentioned.

day of A'lorw'l 19 9
IKATHY STARREY ‘ ) 3

' \ &
NOTARY PUBLIC - OREGON Notary Public in and for the Staie of: NEOO V\) -
COMMISSION NO. 056830 :

W 4 ~J
A IMMISSION EXPIRES AUG. 18 z2d8  Residing at: SHIS LQOQK‘?OPCL Do

My cdmmiséinn expires: k 55,7 /{/ &C@—a

Given under my hand and official seal this

REQUEST FOR FULL RECONVEYANCE

(To be used only when obligations havs besn paid

To: , Trustee

The undersigned is the legal owner and holder of all.indebtecness secured by this Deed of Trust. All sums secured by the Deed
of Trust-have been fully paid and satisfied. You are hereby directed, on payment to you of any sums owing to you under the
terms of this Deed of Trust or pursuant fe statute, to cancel all evidence of indebtedness secured by this Deed of Trust {which
are delivered to you herewith tegsther with the Deed of Trust), and to feconvey, without warranty, i the panries designated by

the terms of the Deud of Trust, the estate now heid by you under the Deed cf Trust. Please mail the reconveyance and related
documents to: : '

Date:

Credlt Unionf

By: : : T
STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at xi:quest of . Asp'er'z Title & Escrow

- the 27th
of April AD,1998 _ at. 10:52 ‘oclock_____A.

_ M., and duly recorded in Vol. ™08
Mortgages o . onPage_ - 13753
: : , ' ernetha (3. Letsch, County Clerk

of




