(LINF OF CREDIT INSTRUMENT)
DEED GF TRUST

{Space above this line for Recorder’s, use)

1998

SANDRA LEE CLAIR AND
BOFVOW(S) AlVIN S MARKS MR

ERE O T B : :

Bcreﬂciary/("Lender) u.s. Bank

2601
Address. P.O. Box 3176, Portland, OR. 97208-3176

Trustee: U. S Bank Trust Company, National Assoc:atlo Adckess- 111 S.W. Fitth Avenue

. °ortland Oregon 97204

1. GRANT OF DEED OF TRUST. ‘By sighing‘beicw as'Grantor, | |rrevocably grant, barﬂam sel! and convey to Trustee, in trust,
with power of sale, the .ollowxng property, TaxAccount Number agpa-s5en’ 1L 12007 " focated in )
K1 ama,t h .y State of Oregon, more partlcularly descnbed as follows:

or as descrlbed on Exhibit A, which is attached hereto and by this reference lncorporated herem and all buxldmge and other
rmprovements and flxtures now or, later Iocated on the Property {all reforred te in'this Deed of Trust as “the Property®). | also
hereby assian to Lender. any exrstmg and’ future leases and rents from the Property as additional security for the debt
descnbed below. |, agree that 1 wsli be legally oound by ali the terms stated m thrs Deed of Trust. :

2. DEBT SECURED.

X} 2:: The payment of. the pnnclpal. mterest. credlt report fees, late charges, attorneys’ fees (including any on appeal or
rev1ew) coilectlon costs and- any: and all -other amounts owing under @ note with an original pr?ncipal amount of

7ﬁ R7q' ’ns’ ’:‘dated ﬂ P] :i lv. 8 ¢ “J’Szi":)'{;;‘l B L :signedby,{

Sandra 'Lee ‘ Cl'a ir and Alvin s Mn“rks Ar
and payable -to. Lender,;.on which the: Iast payment
obhgattcns if any (co“ectlvery"Note")

("Borrower”}
. as well as the ,fclloWing

i1

and. any 'extensrons a’td renewals of any length Thevyvords "L!NE OF CREDIT iNSTRUMENT" do not apply to this Deed of
Trust rf thrs paragraph 2 a. |s checked unless perugraph 2Zb.is also checked Cr

Cent A P H

are payabie to, Lender_at any txme under a

dated S : ."and any riders or amendments

s SRR RIS ) "Borrower®).
The Credit Agreement is for & revolvma lme of credlt under which Borrower may obtain (in accordance with the terms of the
Credit Agreement) one or" mgere - loans’ frém Lender 'on‘one or more occasions. The mammum principal amount to be

advanced and outstandlng at any one tlme pursuant to the Credlt ‘Agreementis $.

The term of the' Credit Agreement coisists of an initial period of ten years, which begins on ‘the above-indicated date of the
Credit’ Agreement, during’ ‘which advahcés can be’ 'obtamed by’ Borrower, ‘ollowed by'a repayment period during’ which
Borrower raust repay all amousts owing to. Lender under the terms.of the Credit Agreeme’nt. The length of the repayment
period and the. ‘maturity date. will depend on the amounts owed at the. begmmng of the repayment period, but it will end no
later than the maturlty date of v I L R

Thls D.eed of Trust secures the performance of the Credit Agreement. the payment of ali Ioans payabie to Lender at any time
under the Credit Agreement, the payment of al} interest, credit report fees, late charges, membership fees, attorneys’ fees

{(including any on appeal or.review), collaction costs.and any and, .all other amounts. that are payable to Lender at any time
under the.Credit Agreement. and any extensrons and renewals ofany. length o
[E c. Thls Deed of Trust also secures the payment ‘of. all other sums, with interest thereon, advanced under this Deed of
Trust to protect the security of this Deed of Trust, and the performance of any covenants and agreements undar this Deed cf
Trust. This Deod of Trust ai o secures the repayment cof -any future advances w:th :ntereet thereon made to Borrower under
this, Deed of Trust. L , - i “ :

The mterest nte. payment tems and balance"due under«the Nots or Credlt Agreement or both as apphcable, may be

indexed, ad‘usted renewed or’ renegotlated in accordanice” with the. terms of the:Note -and the Credit- Agreement and any
extensions and’ renewa!s of tne Ndte or Credlt Agreement or koth, as apphcable R
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3. lNS,URANGE.LlE,NSfAND HRKEEP L ,
31 1 will keep the Property insured /by companies
acceptable to you with fire' and theft insurance, flood
Insurance if the Prop
hereafter will be designated as a sp
and extandod coverage insurance, if

any, as follows; -
-AMERH :

CAN-CASUALTY

The policy amount will bs enough 1o pay the entire amount
owing on the debt secured by this Deed of Trust or the
insurable value of the Property, whichever is less, despite
any "co—:nsura_npe" or_similar provision in the policy. The
insurance policies will have your standard loss payable
endorsement. No one but you has a mortgage or lien on the
Property, except the following "Permitted Lien(s)":

ODVA

3.2 | will pay taxes and any dsbts that might become a lien
ori - the -Property, and- will -keep it free ‘of -trust -deeds, . -
mortgages and liens, other than yours and the Permitted ©
Liens just described. . o

3.3 l will also keep the Property in good condition and repair
and will prevent the removal of any of the improve}_m(ents.

3.4 ifi do not do any of these things, you may do them and
add the costto the Note oF Crodit Agreemantas applicable. |
will pay the cost of your doing these whenever you ask, with
interest at the fixed or floating rate charged under the Note
or Credit Agreement, whichevar is higher. Even.if you do
these things, my failure to do them will be a default under
(S’e;:tic;n 6. and you may still uss other rights’you have for the
efault. - - . T o

WARNING -

Unless | provide you . with .evidence of .the insurance
=gverage as required by the Credit Agreement or this Deed
of Trust, you .may purchase  insurance at. my. expense .to
protect your interest. This insurance may, but need not, also.
protect my interest. If the collateral be‘come‘s,damaged.-th,e
covarage you purchase'may not'pay any ¢laim'l make or any
claim made against re. | may later cancel this coverage by

providing evidence that | have obtained ‘property coverage’
elsewhere.

| am responsible for the cost of any insurance
you. The cost of this insurance may be added
Credit Agreement. If the cost is added to the Note or Credit
Agreament, the highest rate on the underlying Note or
Credit Agreement will apply to this added amount. The
effective - date of ‘coverage may .
coverage- lapsed or the :date | failed to provide proof of -
covarage. . s S

purchased by
to tha Nots or

The coverage you purchase may be considerably: :more
expensive than insurance | can obtain on my own and may
not satisfy any need for property damage coverage or any
mandatory | liability . insurance requirements imposed by
applicable law. =~ . o N
4. DUE ON SALE. | agree that you may,
declare due and payable all sums secured
Trust if all or any part of the Property, or a
Property, is sold or transferred, If you exercise the option to
acceierate, I' know ‘that you may use any default remediss:
Eermitted under this Deed of Trust and applicable law. |
now that you may exercise your rights undar this due on
sale provision each time all or any part of the Property, or an’:
interest in the Property, is sold or transferred, whethor ornot'.
you exercised your rights on any previous sales or transfers,

5. PROTECTING YOUR INTEREST. | will do anything that |
may now cr later be necessary to perfect and preserve this
Deed of Trust and 1| will pay all recording fees and other fees
and costs involved. .

6. DEFAULT. It will be a defauit: L

6.1 If you do not receive any paymeant on the debt secured ..
by this Deed of Trust when it is due;

6.2 If | commit fraud or
tation in connection with
Credit Agréement, this De

by this Deed of
n interest in the

make any material misrepresen-
my loan application, the Note or
ed of Trust, or any aspect of my
iine of credit. For oxample, it will ba a defaultif'give you a -
false financial statement, or if | do not tell you the truth
about my financial situation, about the Property that is
subject to this Deed of Trust, or about my use of the money|
obtained from you through the Note orline of credit; :

6.3 If any action or inaction by me adversely affects your

security for the Note or Credit
limited to, the following: ; i e
a. lf al!_or'an?('partﬁ‘of'the Property, or an intérest in the
Property, is sold or transferred; = -+ =~ ot o
b. It | fail to maintain required insurance on the Property; : -..:
c. If | commit waste on the Properly or othenwise
destructivel | to maintain the Property:

d. if l'die; - IR LA Ced
o. If | fail to-pay taxes

Agreement, including; but not

‘or'any debts that mi'ght become alien:
on the Property; _ heirtn

5t
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erty is located in any area which is, or
ecial flood hazard area, -

. limited to any. :
718 HAZARDOUS SUBSTANCES.

be the-date my prior "

“imme

at yotir ovptvi”on,

"provision.

- the X
--my ownership,

* -‘'me. | covenant an 2
winstiumant .of .conveyance and resume ownership of the

"COPY 1" and “2-Bank:

CLOSATPIO -

CEOH L o ﬁ‘c}t’!%e'e‘b ;vthe;ﬁPropertv freo ofsiEétéés.,’"%:'f"'ﬂﬁst.""

' mortgages and lisns, other than this Deed of Trust and other :
Permitted Lisns | have already told ycu about: ™~ - N
9. if | bocome insojvent or bankrupt; T g
h. I any person forecloses or declares a, forfeiture on the
Property under any land sale"contract, ‘or foreclosas any
Permmgd Lien or other iien on the Property; or
i. If 1 fail o keep any agreement or breach the warranties,
representations or covenants | am making to vou in this
Deed of Trust about hazardous substances on the Property.

7. YOUR RIGHTS AFTER DEFAULT. After a default, you will
bave the following rights and may use any cne, or any
combinaticn of them, atany time. L R
7.1 You may declare the entire secured debt immediately
due and payable all at once without notice. :

7.2 Subject to any limitations imposed by applicable law,
either before or after a sale of the Property under a judicial
foreclosure, or sale of the Property by
advertisement and sale, you may sue for and recover from
Borrower _ all amounts  remaining under the Credit
'Agreement, unider the Note, and under this Deed of Trust.

7.3 You may foreclose this Deed of Trust under applicable
law either judicially by suit in equity or nonjudicially by
advertisement and sale.

7.4 You may have any rents from. the Property collected and
pay the amount received, over and above costs of collection

and other lawful sxpenses, on the debt secured by this Deed
of Trust,

7.5 | will be liable for all reasonable collection costs you
incur, to the full extent allovved by law. If vou foreclose this
Deed of Trust either judicially by suit in equity or
nonjudicially by advertisernent and sale, | will also be liable
tor your reasonable attorney fess including any on appeal or
review... .- . .

7.6 You ma
this Deed o\y

<

use any other rights you have under the law,
rust, or other agreements, including but not
Note or Credit Agreemeat.

8.1 Except as previously disclosed to you in writing, |
represent and wvarrant to you that no hazardous substance
is stored, located, used or preduced on the Property, and
that to the best of my knowledge, after due and diligent
inquiry, nc hazardous substance }s stored, located, used or
produced on any adjacent Pro orty, nor has any hazardous
substance bean stored, located, used, produced, or released
on the Property or any adjacent property prior to my
ownership, possassion or control of the Property.

8.2 | will not cause or permit any activity on the Property
.that directly or indirectly could result in the release of any
hazardous’ substance onto or under the Property or any
“other J)ro‘perty. | “agree to ‘provide written notice to you
i iately when | become aware that the Property or any
adiacent property is being or has been subjected to a
release of any hazardous substance.

8.3 You and your representatives may enter the Property at
any.time for the purpose. of conducting an environmental
audit, committing cnly such injury to the Property as may be
necessary to conduct the audit. You shall not be required to
remedy any such injury or compensate me therefor. | shall
cocperate in all respects in the performance of the audit. |
shali pay the costs of the audit if either a default exists under
this Deed of Trust at ths time you arrange to have the audit
,ﬁeﬁormed, or if the audit reveals a default pertaining to
azardous’ substances. If ! refuse. to permit you or your
:representatives to .conduct an environmental audit on the
Property, you may specifically enforce performance of this

8.4 | will indemnify and hold you harmless from and against
any and all claims, demands, liabilities, lawsuits and other
proceedings. damages, . losses, liens, penalties, fines,
‘clean-up; and other costs, expenses, and attorney fees
_{including. any on_ appeal or review) arising directly or
indirectly from or out og or in any way connected with {i} the
breach of “any ‘representation, warranty. covenant, or
-&égreement concerning hazardous substances contained in
this Deed of Trustor in any other document executed by me
in connection with the debt secured by this Deed of Trust;
“(ii} any refeasa onto or under ths Property or other propearty
of any -hazardous substance that occurs as a direct or
indirect result of acts or omissions by me or my agents or
independent contractors: and (iii} any release onto or under
roperty of any hazardous substance that accurs during
possession, or control of the Property.

8.5 If you shall at any time, through the exercise of any of
your remedies under this Deed of Trust, or by taking a dead
in lieu of foreclosure, hold title to or own the Property in yvour
“own right, you 'may, at your option, convey the Property to
Jagrea that ] shall accept delivery of any

Propsrty in the event you exercise your option hereunder to
convey the Property to me. You, at your sole discration, shall
‘have:.the. right.to . racord any. instrument conveving the
Property . to. me and such recordation shall be deemed
cceptance by me of the instrument and ‘the conveyance..
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8.6 All of my representations, warranties, covenants and

agreements contained in this Deed of Trust regarding any
hazardous substarcs,
agreament 1o accept conveyance of the Property from you
and to resume ownership, shall survive foreciosure of this
Deed of Trust or acceptance by you of a deed in lieu of
foreclosure.

8.7 For purposes of this Deed of Trust, the term "hazardous
substance®” means any substance or material defined or
designated as hazardous or toxic waste, hazardous or toxic
material or hazardous, toxic or radioactive substance (or
designated by any other similar term) by any applicable
federal, state or local statute, regulation or ordinance now in
effect or in effect at any time during either the term of this
Deed of Trust or the period of time | remain in possession,
custody, or contrel of the Property following -either
foreclosure of this Deed of Trust or acceptance by you of a
deed in lieu of foreclosure. :

1 agree to all the terms of this Deed of Trust.

Cls

including but not liraited to my

N e

9. SATISFACTION OF DEED OF TRUST. When the Note or
Credit Agreement or both, as applicable, are completely
paid . off. and ‘the. Credit Agreement, as applicable, is
cancelled - and terminated as to any future loans, |
understand “that you will request Trustee to reconvey,
without warranty, the Property to the person legally entitied
thereto. | will pay Trustee a reasonable fee for preparation
and execution of the reconveyance instrurnent and | will
record the reconveyance at my expense.

10. CHANGE OF ADDRESS. | will give you my new address
in writing whenever ! move. You may give me any notices by
regular mail at tho last address | have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be
governed by Oregon law.

12. NAMES OF PARTIES. In this Deed of Trust"I", “me" and
"my" mean Grantor(s), and “you" and ‘"your" mean
Beneficiary/Lender. .

@ S P

antor  Sandra Lee Clair

Grantor Ajvin S Marks Jr

Grantor

Grantor

Grantoc

INDI¥IDUAL ACKNOWLEDGMENT

STATE OF OREGON ‘ )

: s

. < : -
Personally appeared the above named Ju welve, Lee

Y-S

Date

Clac Wilvia £ Marle 2~

le .

voluntary act.

and acknowlaedged the foregoing Dead of Trust to be

OFFICIAL SEAL
DiS MEDIQER
TARY PUBLIC-OREGON
MISSION NG, OGo3ET - &
S3ICN EXPIRES DEC. 2z, 27000
o IO TR 3 x

T T 5

Before me:

APULA.LUL W.&..«

Notary Public for Oregon "

My commission expires: 12-02 . Ceod

'REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the Note or Cradit Agreement or both, as applicable, secured by this Deed of Trust. The
entire coligation evidenced by the Mote or Credit Agreement or both, as applicable, together with all other indebtedness

secured by this Deed of Trust, have been paid in full. You are hereby directed to ca
both, as applicable, and this Deed of Trust, which are delivered herewith, and to reconvey,
now held by you under the Deed of Trust to the person or persons isgally entitled thereto.

Date:
STATE OF OREGON: COUNTY OF KLAMATH :

55,
Filed for record at request of
of April

of

Flrst American Title

nceat the Note or Credit Agresement or
without warranty, all the estate

Signature:

the 27th

AD,19_98 at ~J1:15 - o'clock A. M., and duly recorded in Vol. MO8

Mortgages

FEE $20.00

on Page 13769 .
* Bernetha G. Letsch, County Clerk
Kecdlin” Rigu5

By
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