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i , 1998
'KEVIN PYROACH AND &~ w0i0 on =i o) e T
SHELLEE S ROACH, AS TENANTS BY THE"

Klemath Fa! L OR 97601

. _KEVIN P ROACH AND
exmwee)SHELLEE s’ ROACH ‘

_K_Lama_th._Ea.Ll_s .QB 97601
P.0.Box 3176, Portland, OR. 97208-3176
Trustee; U S. Bank Trust Company. Naﬂoral Assocratson Address- 111 S.W. Fifth Avénue
e s RS o ST Jo Portland Oregon 97204
1. GRANT CF DEED OF TRUST By sugmng below as Gran'or I wrevocably grant. bargam sell and convey to Trustee intrust,
with power of sale, the followmg property, Tax Account Number "p211888
Kl amat h S County atate of. Oregon, more. pamcularly des cr!bed as follows:

Benef:ciary/(" enuer") U.S Bank” Ll e Address:

|mprovementé and frxtures now or. later located on the Property (all referred tointhié Deed of Trust as “the Propeny') lalso
heéreby assign to Léndsr any. existing. and future leases and rents from the Property as addmonal security for the debt
descnbed below. b agree that l wnll be legally bound by all the terms stated m thls Deed of Trust

m -a.’ The: payment of the. pnncrpal, mterest. credrt report foeos, late charges atto.neys fees (mcludung any on_appeal or

rewew) collectlon costs ‘and any and all other ajnounts owmg under a note th‘\ an ongmal pnncxpal amount o’t
$- 237 200 _og - dated 4 ila, 1 '

i Ty A

Kevm Roach nnd She‘ lee S Roachf - . . . ("Borrower")
and payable to+Lender, :on: which, the last payment u due Q;_g_q_p,gr 15 . . as well as the followmg
obhgatlens*ﬁ any (colleotlve!y"l\lote“) e ' N oo : .

and. any extensions and renewals of any length The words "LlNE Ol' CRLDIT lNSTRUMENT" do not apply to this Deed of
rus. it thrs paragraph 2.a, |s checked ‘unless paragrap‘w 2; b, is also checked..

VR SFF 54 LI

D b. The payment of all amounts that are payable to Lender at any time under

; : i i ("Borrower ).
The Credit Agreement I1s for a revolvmg l|ne of credit under whlch Borrower mav obtain {in accordance with the terms of the

Credlt Agreement) one or more lqans from Lender" on one oF more occaslono. The maximum principal amount to be

The tefm of the Credlt Agreement consnsts of,an mmal per:od of ten years, which begln., on the abovs-indicated date of the
Credrt Aqreement, durmg which advances cah, b_e obtaned by. Borrower fcliowed by a. repayment period during which

Borrower must.repay. ali. amounts owing to, Lenderiunder ’the terms of the- Credrt Agreement The length of the repayment

period and the maturity date: wrll depend on the amounts owed at«the begmnmg of the repayment penod but it wr!! end no
later than' the matunty date of : Spae ; : s i’

Thrs Doed of Trustsecures the performance of the Cred:t Agnoement, the payment of all loans payabls to Lenoer ata ny flr‘?'le ‘
under the Credit Agreament, the payment of alinterest, credit roport fees; lateé.chargas.- membarship feos, attorneys’ fees

(including-any on appeal or ravisw), collection costs and any and all other amoum., that are payable to Lender at any time
underthe Lred Agreement. and any extensions and renewals of any.length. . - .

m rhrs Deed of Trust also secures the payment of;all other sums, with interest thereon, advanced under this Deed of
Trust to protsct the security of this Deed of Trust,.and the perfmmance of any covenants and agresments under this Deed of

Trist. This Dsed of Trust also secu‘es the repayment of any future advan es, wrth lnterest thereon made to Borrower under
thl Deed of Trust. L :

The interest’ mte. payment terms and balan«.e due under the Note or Credat Agreement or both as appl-cable may be<
iridexed, adjusted reneyved or renegotrared in accordance‘ymth the torms of the Note and the Credit Agreement and any:
oxtensions and renawals of the Note or Credit Agreement or'both as apphcable. ST
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3. iN;SUReNFE,\LEENS.AND UPKEEP.

P L .~.K S C Lm .
3.4 .0 wiil ‘'keep the. .Prope'nyg,ipsure
‘acceptable-to - you ' with’ fire- ahd- ‘theft insurancs, tflood
insurance if the Property is locatad in any area which is, or -
hereafter will be designated as a special flood hazard area,
verage insurance, if any, as follows:

d by cbmpa

nies

and extended co
STATE—FARM

The policy amount will be enou
owing on the debt secured b
insurable value of the P

gh to pay the entire amount
y this Deed of Trust or the
roperty, whichever is less,

GE_CAPRLTOL

3.2 ! wiil pay taxes and any debts that might become a lien
on- the -~Property,- and will keep
mortgages-and liens, other than

Liens just describad.

3.3 I will aiso keep the Property in géod 'condition’ and
and will prevent the removal of any of the improvements.

3.4.1f | do not do any of these things; you may'do them and
add the cost to the Note of Credit Agresment as applicable. |
will pay the cost of your doing these whenever you ask, with
interest at the fixed or floating rate charged under the Note
or Credit Agrsement, whichever is higher. Even if you do
these things, my failure t default under
Soction 6 u have for the
default. - - A

yours and the Permitted '
' repair

o do them will be a
rrights yo

. and you may still use othe
» evidence. of. the insurance

y the Credit Agresment or this Deed

rchase insurance. at .Y, expense to.
This insurance may, but need not, also
protect my interest. If the collateral becomes damaged, tho

coverage you purchase may not pay any claim | make or any -
claim made against me. | may later cancel this coverage by
providing evidence that | have obtained property coverage
oisewhere.

| am responsible for the cost of any insurance
you. The cost of this insuranc
Credit Agreement, If the
Agreement, the highest
i will
effoctive:.date - of . cove
coverage. lapsed. or -t
covarage.

The coverage you purchase may b
expensive than insurance ! can ob
not satisfy any need for
mandatory liability
applicable law. , X
4. DUE ON SALE. | agree that you may,
declare due and payable all sums secured
Trust if all or any part of the Property,
Property. is'sold or transfer
accelerate, | know that
permitted under this
know that you may e

WARNING
Unless | provide vyou .with
coverage as required b
of Trust, you ,may pu
protect your intsrest.

purchased by
e may be added to the Note or
cest is added to the Nots or Cradit
rate on the underlying Note or
apply to this added amount. The
rage- may be - the.date my. prior -
o date | failod to:provide .proof of; .

8 considerably : more
tain on my own and may
property damage coverage or any
insurance requiraments impoesed by

at your option,
by this Deed of
or an interest in the
red. If you exercise the option to
you may use any default remedies:
Desed of Trust and applicable law. |
xercise your rights under this due on_
sale provision each time all or any part of the Property, oran '
interestin the Property, is sold or tran
you exercised your rights on any previ

5. PROTECTING YOUR 1
may now or later be riec
Daed of Trust and | will P
and costs involved.

6. DEFAULT! It will be a default: |

8.1 If you do not receive any payment on the
by this Deedlof Trust when it is due:

6.2 If | commit fraud or make any material misrepresen-
tation in connection with' my loan application, the Note or
Credit Agreemant, this' Deed of Trust, or any aspect of my
line of cradit. For exampls, it will be a default if I'give you a
false financial statement, or if | do not tell you the truth
about my financial situation, about the Property that is
subject tc this Deed of Trust, or about my use of the money |
obtained from you through the Note or line of credit; .. ...~
6.3'If ‘any’action or inaction by 'ms adversely affects your:
security for the Note or Credit Agreement. including; but not -
limitad to, the following:

a. i all or any part of the Prop
Propeity, is sold or transferred; -
b. 1t | fail to maintain required insurance LS
c. H | commit waste on the Property or otherwise
ge‘s‘tmt_:tiwly use or fail to maintain the Property;

it (1= M R H R : [ PR iy sl

e..lf | fail. to pay taxes or any debw‘ahatrmight:becd‘me.a
on the Proporty; Hoieer

ious sales or transfers,

NTEREST. | will do anything that
essary to perfect and preserve this
ay all recording fees and other fees

PR '

erty. or an interest in the -

'on the P}dpchy

lien

ISR
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" mortgages and liens, ot

~it-free  of -trust -deeds, - -

sferred, whether or not -

-.clean-up .and other.. costs,

debtsecur_éd -,

COPY 1'and 2-Banki coPY “3-Consumer

- eroigeYs

roperty free of ‘deeds of trust,
£ 191 than this Deed of Trust and other,
Permitted Liens | have already told you'about; "~ 7 L
g. if | bocome insolv:

ent or bankrupt;
h. If any person foracloses or declares a forf
Property under an

2 i y. land sale contrac
- Permitted Lien or other lien on the Prop
A 1 | fail 10 keep

any a

N
x

L

]
£
o
R !

£.1 1-do not keep the P

eiture on the
. or forecloses any’

arty; or

greement or breach the warranties,
representations or covenants | am making to you in this
Desd of Trust about hazardous substances on the Property.

7. YOUR RIGHTS AFTER DEFAULT. After a default, you wiil
have the following rights and Mmay use any one, or any
combination of them,_gt anytime. .. - : :

7.1 You may declare the entire secured debt immediately |
thout notice. -

due and payable all at once wi

7.2 Subject to any limitations imposed by applicabie law,

sither before or after a sale of the Property under a judicial

foreclosure, or bLefore a sale of  the Property - by

advertisement and sale, you may sue for and recover from
_Borrower all amounts remaining under the Credit

Agreerﬁér'\'t: under the Note, and under this Deed of Trust.

7.3 You may forecloseo this Deed of Trust under applicable
law szither judicially by suit in equity or nonjudicially by
advertisement and sale. | .

7.4 You may have any rents fr
Pay the amount recaived, ova
and other lawful expensas
of Trust.

7.5 1 will be liable for all reasonable collection costs you
incur, to the full extent allowed by law. If you foreclose this
Deed of Trust either judicially by suit in equi
nonjudicially by advertiseme

nt and sale, | will also be liable
for your.reasonable attorney fees inciuding any on appeal or
raview. S Lo . :

7.6 You may use any other rights you have under the law,
this Deed of Trust, or other agreements, including but not
limited to any Note or Credit Agreement.

- 8. HAZARDOUS SUBSTANCES. -

8.1 Except -as previcusly disclosed to you
represent and warrant to you that no hazardo

i . located, usad or produced on the
f my knowledge, after du
ous substance i5 stored, lo

ny adjacent Prope

om the Property coilectad and
r and above costs of collection
. on the debt secured by this Deed

in writing, |
us substance
, and
o and diligent
cated, used or
rty, nor has any hazardous
n stored, located, used, produced, or released
on the Property or any adjacent property prior to my
ownership, possession or control of the Property.

. 8.2 | will not. cause or psrmit any activiq{] on the Property

, that dirsctly or indirectly could result in the release of any
“hazardous substance onte or under the Property or any
‘other property.-| agree to provide written notice to you
immediately when:l become aware that the Property or any
adjacent property is being or has been subjected to a
release of any hazardous substance.

producsed on a
substance bes

necessary te conduct the au
remedy any such injury or comp
cooperate in all respects in the
“shall pay the costs of the audit if
this Deed of Trust at the time.y
Ee_rformed”or if the audit rev
“hazardous "substances. If | ‘re
representatives to. conduct an
Property, you may specifically
Tprovision,” oo o e
8.4 I will indemnify and hold
any and all claims, demand
proceedings, damages,

ensate me therefor. | shall
perfermance of the audit. |
either a default exists under
ou arrange to havs the audit
oals a default pertaining to
fuse to permit you or your
environmental audit on the
enforce performance of this

you harmless fro
s, liabilities, lawsuits and other
losses, liens. penalties, fines,
.expenses, and attorney foes
.appeal or review) arising directly or
indirectly from or o’ut,o,g orin any way connected with (i) the
breach “of “any 'representation, warranty, covenant, or
agreement concerning hazardous substances contained in
. this Deed of Trust or in any other document axecuted by me
" in’connection with the debt secured by this Deed of Trust;
" {ii) any ralease onto or under the Property or other roperty
-~ of-any: hazardous- substancs that occurs as a direct or
indirect result of acts or omissions by me or my agents or
independsnt contractors: and (iii) any release onts or under
the Property of eny hazardous substance that occurs during
My ownership, possessicn, or control of the Property.

- 8.5 If you shall at any ‘time, through the exercise of any of
your remedies under this Deed of Trust, or b taking a dead
in lieu of forociosure, hold title to or cwn the Property in your
cwn right, you may, at your option, convey the Propenty to

| covenant an I shall accept delivery of any

J wnership of the

your option hereunder to

ou, at your sole discretion, shall
any.insttument convaying. the -

;3uch. recordation shall be deemed

heinstrumont and the conveyance,

m and against

{including any on

convey the Property tc me. Y
--have; .the .right. .to .record
Preperty 1o me  and
acceptance by rme of 1

ERN RSOV

ey
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‘8.8 All of my representations, warranties, .covenants a

agreements contained in this Deed of Trust regarding any
hazardous substance, including but not limited to my
agreasment to accept conveyance of the Property from you
and to resume ownearship, shali survive foreclosure of this
Deed of Trust or acceptance by you of a deed in liou of
foreclosure. o

8.7 For purposes of this Deed of Trust, the term "hazardous
substance” means any substance or material defined or
designated as hazardous or toxic waste, hazardous or toxic
material or hazardous, toxic or radioactive substance (or
designated by any other similar term) by any applicable
fedara!l, state or lecal statute, regulation or ordinance now in
effect or in effect at any time during either the term of this
Deed of Trust or the period of time | remain in possession,
‘custody, or -control of the Property following either
foreclosure of this Deed of Trust or acceptance by you of a
deed in lieu of foreclosure.

1 agree to all the terms of this Deed of Trust.

Ko AL

nd .

e i3v7a
9, SATISFACTION OF DEED OF TRUST. When the Note or
Credit Agreement or both, .as @pplicable, are completely
paid off and the Credit Agreement, as applicabls, is
cancelled and -terminated as to any future loans, |
understand that you will request Trustes to reccnvey,
without warranty, the Property to the person legaliy entitled
thereta. | will pay Trustee a reasonable fee for preparation
and exscution of the reconveyance instrument and | will
record the recenveyance at my expense.

10. CHANGE OF ADDRESS. | will give you my new address
in writing whenever | move. You may give me any notices by
regular mail at the last address | have given you.

11. OREGON LAW APPLIES. This Deed of Trust wiil be
governed by Oregon law.

12. NAMES OF PARTIES. in this Deed of Trust "I, "me" and
"my" mean Grantor(s), and “you" and "your® mean
Beneficiary/Lender.

Grantor . Kevin P Rosch

Grantor ghpejlee S Roach

Grantor

STATE OF OREGON )

) ss.

County of \.{LQ.W‘OL'U\ . )

P

Personally appearsed the above named — keops

 INDIVIDUAL ACKNOWLEDGMENT

H4-9-4b

Date

TR oadh Shallee S Rowud

and acknowledged the foregoing Doad of Trust to be

‘voluntary act.

OFFICIAL SEAL
CANDIS MEDIGER
NCTARY PUSLICXOREGOR
22/ COMMESSION NO, 060381
{0y COMMISSION EXPIRES DEC. 22,

Before me:

Oocc .2

Notary Putlic (qr Oragon

My commission expires: {2 "2D. 20C0

REQUEST FOR RECONVEYARCE

TO TRUSTEE:

The undersigned is the holder of the Note or Credit Agreement or both, as applicable, securad by this Deed of Trust. The
entire obligation evidenced by the Note or Cradit Agreement or both, as applicable, together with all other indebtedness
secured by this Desd of Trust, have been paid in full. You are hereby directed to cancel the Note or Credit Agreement or

both, as applicable, and this Deed of Trust, which are delivered herewith, and o reconvey, without warranty, all the estate
now held by you under the Deed of Trust to the perscn or persons legally entitled therato.

Date:

52-£6530 OR

Signature:
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