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1. GRANT OF DEED OF TRUST By srgmng below as’ Crantor A |r—evocably grt.nt, Abargam sell and conve\, to Trustes, i intrust,
with power of sals, the followmg property. ‘Tax'Account Number “pBe ign 13, located in

KLAMATH Cou'\ty State of; Oregon, more partl 'd. rly de.,cnbed as follows

oto 'and by thls reference mcorporated herem and all busldmgs and other
|mprovement., dnd flxtures now or later located on'the Property {all raferred to'in this Deed of Trust as "tihe Property™). 1 alsc

hereby. assign io Lender any existing and future . lea'sé's' and rerits from tha Property as additional secunty for the debt

descnbed bel_ow { agree that f will be legaily bound by all the. terms stated in thrs Deed of Trust

2. DEBT SECURED. This Deed of Trust secures the followmg .

D a."The payment-of the principal, interest, crédit roport. fees. ateﬂchatrge‘s,‘attorneys fees (including any on.appeal or
re\new)' coitection costs and any and"all other arnoume owing under a _note with an ongmal principal amount of
: L v R ’.‘Slgned by . R Sl c s . -+

e : : » . ( Borrewer')
and payable to Lender. on: whlch the last payment |s due R R T well as the followmg
obhgatrons rfany (coliectrvely"Note") [ ) At Lo Lo DO il D : :

and any. extensrons end renewals of any length The Words 'LlNE OF CREDIT INSTRUMENT" do not apply to this Deed of
Trust lf thls paragraph 2 a. is checked Unless paragraph 2‘b IS alse checked :

. and any riders or amendments

theretOe("Credlt Agreemen‘?‘) sugned by Ll i e
Janice E ' ireland~Clark ‘and- ‘George D Clerk“" Borrower)

The Credit Agreement is for a revolving line of credit unider whrch Borrower may obtain (in accordance with the terms of the

Credit Agreement) one or’ ‘more Ioans from Lende on”one or more occasions. The maximum principal amount to be

advanced and ‘outstanding at any ona tlme pursuant to the Crednt Agreementis$ : 20,000

The term of the Credit Agreement consnsts of an initial period of ten years, which begins on the above-indicated date of the
Credut Agreement, durlng which. advances ¢an. be obtamed by. Sorrower, followed by a repayment period during which
Borrower must repay 2l amounts owing to. Lender under the terms of tha.Credit Agreement. The length of the repayment.

penod and the maturity date will depend on the amounts owed at the begmnmg of the repayment penod but it will end ro:
later than 1he matunty date of Apri 3 2023 : = ' :

Thls Deed of Trust secures the perforrnance of the eredlt Agreement. the payment of all loans payab!e 1o Lender at any time
under the Credit Agreemsnt, the payment of all'iriterest, credit report fess, lats:charges. membership fees, attorneys’ fess
(including any on appeal cr review), collection costs.and any and all other: amounts that are payable to Lender at any time:
under the Credrt Agreement, and any extensrons and renewals of any length. I

m c.’:Tl'us Deod of Trust also secures. the payment of all other sums, with interest thereon, .advanced under this, Deed o‘
Trust to protect the security of this Deed of Trust, and the performance of any covenants and agreements under this Deed of

Trust, This Ddad of Truet also secures the repaymen. of any future advances, wrth mterest thereon made to Borrower under‘
thls Deed of Trust ) R : i : :

The interest rate,’ payment term° and balance due undel‘ the Note or Credit Aéreement
mdexed edju".ted renewed or renegotxated m accoruar.cé wrth the ‘toerms of ‘the:Note: and
extensions and renewals of the Mote or Credit’ Agreement orboth, as appiicable.

or both as appllcable may be
the Credit Agreement and any
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3. INSURANCE, LIENS, AND UPKEEP. =

3.1 sbowillCkdep  the Property . insured by companies
acceptable ‘to™you with- fire and ‘theft! insurance. fiood
Insuranca if the Property is located in any area which is, or
hereafter will be designated as a special fiood hazard area.
and extended coverage insurancao, if any, as follows: R

PRUDENTI-AL

The policy amount will be enough to pay the entire amount
owing ¢n the debt secured by this Deed of Trust or the
insurable value of the Property, whichever is less, despite
any "co-insurance™ or similar provision in the policy. The
insurance policies will have your standard loss payable
endorsement. No one but you has a mortgage or lien on the
Property, except the following "Permitted Lien(s}":

GE _CADLTAL

3.2 | will pav taxes and any debts that right becoma a lien
on the. Property, and will keep it free-of -trust. deeds,”

mortgages and liens, other than yours and the Parmitted
Liens just described. L . .

3.3 I wili also keep the Prope
and will prevent the removal o

3.4 {1 do not do any of these things, you may do themand
add the cost to the'Note or Credit Agreement as applicable. |
will pay the cost of your doing these whensver you ask, with
interest at the fixed or floating rate charged under the Mote
or Credit Agreement, whichever is higher.. Even if you do
these things, my failure to do them will be a default under
Section 6, and you may still use other rights you have for the

default.. Lo -
WARNING

Unless | provide you ,with svidence .of. the insurance
coverage-as required by the Credit Agreemant or this Deed
of Trust, you may. purchase insurance at my expense. to
protect your interest. This insurance may, but need not, also B
protect my interest. If the collateral becomes damaged, the
coverage you purchase rnay not pay any claim | make or any-
claim made against me. | may later cancel this covsrage by
providing evidence that | have 'obtained property coverage
elsewhere,

I am responsible for the cost of any insurance purchased by
you. The cost of this insurance may be added to the Note or
Cradit Agreement If the cost is added to the Note or Credit
Agreement, the highest rate on the underlying Note or
Credit Agreement will apply to this added amount. The
effective date ‘of coverage may be. ths .date my prior
coverage.lapsed or the
coverage.

in Qood cc}ndfﬁoﬁ and repair
any of the improvements.

The coverage you purchase may be considerably more .
expensive than insurance | can obtain on my own and may
not satisfy any need for property damage coverage or any
mandatory liability insurance requirements imposed by
applicable law." - ‘ A
4. DUE ON SALE. | agree that you may. at your option,
declare due and payable all sums sscured by this Deed of
Trust if all or any part of the Property, or an interest in the
Property, is sold or transferred. If you exercise the option to
accelerate, | know that you may use any default remadies
ermitted under this Deed of Trust and applicable law. |
now that you may exercise your rigits under this due on
sale provision each time all or any part of the Property, oran
interest in the Proparty, is sold or transferred, whether or not:
you exercised your rights on any previous sales or transfers.

5. PROTECTING YOUR INTEREST. | will do anything that
may now or later be necessary to perfect and preserve this

Deed of Trust and | will pay ali recording fees and other fees
and costs involved.

6. DEFAULT. It will be a default;

6.7 If you do not receive any payment on the debt secured .
by this Deed of Trust when it is due;

6.2 If | commit fraud or make any material ‘misrspresen-
tation in connection with my loan application, the Note or
Credit Agreement, this Deed of Trust, or-any aspect of my
line of credit. For example, it will be a default if | give you a
false financial statement, or if | do not tell you the truth
about my financial situation, about the Property that is
subject to this Deed of Trust, or about my use of the money |
obtained from you through the Note or line of credit: .- . RN

6.3 if any action or inaction by me adversely affects your
security for the Note or Credit Agresment, including, but not -
limitad to, the following: )
a. if all or any part of the Property; or an
Property, is sold or transferred;:- - : - .- - : e,
b. it | fail to maintain required insurance on the. Property;:...
c. If | commit waste on ths Property or otherwise
destructively use or fail to maintain the Property: )

d. if i die; T T P £ AR P Cau L

o. if | fail to

inter’é’sﬁ in the -

IR

D) i

pay taxes or any debts that ‘might become a lien
on the Property; LR e e

ERCTERT
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- Borrower

date | failed to provide .procf of ..

N Eerformed or if

.-+ my ownership, possession,

.M.
-...instrument. of conveyance and resume ownership of the

whave the right, to, record .any
Property to me and such rec ! smed
. _acceptance by me of the instrument and the conveyance, =
Tl E R N Rt B Sl -

.
£

gy Lo .
. a VAIVB0
K.l docnot keop the ‘Property free of deeds” of ‘trust,
‘martgages and lisns, other than this Deed of Trust and gther
Permitted Liens | have already told youabout; T ot T e
" g. 1 become insolvent or bankrupt: TN L
. If any person forecioses or declares a forfeiture on the
Property under any land sale contract, or forecloses any
Pormitted Lien or other lien on the Property; or
i. If | fail to keep any agreement or breach the warrantiss,

fepresantations or covenants | am making 1o you in this
Deed of Trust about hazardous substances on the Property.

7. YOUR RIGHTS AFTER DEFAULT. After a default, you wiil
have the following rights and may use any one, or any
combination of the}m,th any time, . -~ s

7.1 You may declare the entire secured debt immediately.
due and payabhie all at once without notice. '

7.2 Subject to any limitations imposed by applicable law,
either befors or after a sale of the Pro’perty under a judicial
foreclosure, or before a sale of  the " Property by
advertisement and sals, you may sue for and recovear from
> all amounts remaining undsr the Credit
Agreement, under the Note, and under this Deed of Trust.

7.3 You may foreclose this Deed of Trust under applicable
law either judicially by suit in equity or nonjudicially by
advertisement and sale. _

7.4 You may have any rents from the Property collected and
pay the amount received, over and above costs of collection
a?$ other fawful expenses, on the debt secured by this Deed
of Trust.

2 A
‘. f.}{!"‘if

7.5 1 will ba liable for all reasonable coliection costs
incur, to the full extent ailowed by iaw. ¥ you foreclose this
Deed of Trust either judicially by suit_in equity or
nonjudicially by advertisement and sale, | will also be jiable
for your reasonable attorney fees including any on appeal or
review.

7.6 You may use any other rights you have under the law,
this Deed of Trust, or other agreements, including but not
limited to any Note or Credit Agreement.

you

- 8.HAZARDOUS SUBSTANCES.

8.1 Exceépt as previously discloced to you in writing, !
reprssent and warrant to you that no hazardous substance
is stored, lacated, used or produced on the Property, and
that to the best of my knowledge, after due and diligent
inquiry, ro hezardous substance is stored, located, used or
producad on any adjacent Property, nor has any hazardous
substance besn stored, located. usad, producsd, or released
on the Property or any adjacent property prior t¢ my
ownership, possession or contral of the Property.

8.2 | will not cause or permit any activity on the Property
that directly or indirectly could rasult in the release of any
hazardous substance onto or under the Property or any
‘other property. | agree 1o provide written notice to you

- immediately when'| become aware that the Propserty or any

adjacent property is being or has besn subjected 1o z
release of aniy hazardous substance.

8.3 You and your representatives may enter the Property at
. any time for the puipose of conducting an environmental

. audit, committing only such injury to the Property as may be

necessary to conduct the audit. You shall not be required to
remedy any such injury or compensate me therefor. | shall
cooperate in all respects in the performance of the audit. !
shall pay the costs of the audit if either a default exists under
this Deed of Trust at the time you arrange to have the audit
the audit reveals a default pertaining tc
azardous substances. If | refuse to permit you or your
. ropresentatives to conduct an environmental audit on the

Prope;ty, you may specifically enforce performance cof this
“provision. - .- v .

8.4 | will indemnify and hold you harmiess from and against
any and all claims, demands, liabilities, lawsuits and other
proceedings, damages, . losses, liens, . penalties, fines,
clean-up and  other costs, expenses, and_attorney fees
{including any on_ ap\Peal' ©f review) arising directly or
indirectly froin' aor out of, or in any way cennected with {i) the
breach ‘of “any ‘represerntation, warranty, covenant, or
agreemant concerning hazardeus substances contained in
this Deed of Trust or in any other document executed lg‘y'ms
in connection'with the debt secured by this Deed of Trust;
(ii) any release onto or under the Property or other property
~of any hazardous substance that occurs as a direct or
indirect result of acts or omissions by ma or my agents or
independent contractors; and (iii) any release onto or under
the Property of any hazardous substance that cccurs during
or controi of the Property.

- 8.5 i you shali-at any time, through the exsrcise of any of
-your remedias under this Deed of Trust. or by taking a deed
in lieu of foreclosure, hold titie to or own the Property in your

‘own right, you.may, at your option, convey the Property te
l.covenant and. agres that | shall accept delivery of any

Property in the evant you exercise ycur optien hereunder io
convey the Property to me. You, atyour sole discretion, chalt
Anstrument conveying the

.such recordation shall be deemed
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8.6 Ali of my representations, warranties, covenants’ and
agreements contained in this Deed of Trust regarding any
hazardous ‘substance, including but not limited to my
agreement to accept conveyanca of the Property from you
and to resume ownership, shall survive foreclosure of this

Deed of Trust or acceptance by you of a deed in liou of
foreclosure.

8.7 For purposes of this Deed of Trust, the term "hazardous
substance” means any substance or inaterial defined or
designated as hazardous or toxic waste, hazardous or toxic
material or hazardous, toxic or radicactive substance (or
designated by any other similar term) by any applicable
federal, state or local statute, ragulation or ordinance now in
effect or in effect at any time during either the term of this

Deed of Trust or the period of time | remain in possession,

custody, or control of the Property following ~either
{foreclosure of this Deed of Trust or acceptance by you of a
deed in lieu of foreclosurs. ‘ '

l;c%ree to ail the terms of this Dead of Trust,

9. SATISFACTION GF DEED OF TRUST. When the Note or

Credit Agreement or both, as applicable, are complately
paid  off ‘and the Credit Agreement. as applicable, is

-cancelled  and terminated as to any future loans, |
understand  that you wili request Trustee to reconvay.
without warranty, the Property to the person legally entitied
thereto. | wili pay Trustee a reasonable fee for preparation
and execution of the reconveyance instrument and ! will
record the reconveyance at my expense.

10. CHANGE OF ADDRESS. | will give you my new address
in writing whenever | move. You may give me any notices by
regular mail at the last address | have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be
governed by Oregon law.

12. NAMES OF PARTIES. In this Deed of Trust "I”, "me" and
. "my" mean  Grantor{s), and "you" and "your" mean
Beneficiary/Lender.

Grantor . janice E lraland-=Clark

Grantor Gaoﬁa D Clark

Grantor

Grantor

Grentor

INDIVIDUAL Acnmwuanem&m .

STATE QF OREGON

/
0t et L
Y

County of L

| L N
Parsonally appeared the above named Q_.ﬁ»u,:‘,e. ?‘ W s

/s &

Date’

and acknowledged tho foregoing Deed :{/Trust to be

voluntary act.

OFFICIAL SEAL
CARMEN BASCOCK
NOTARY PUBLIC-ORECON
COMMISSION NO. ?‘43:37

3
4,1998
hid

NI

Befor

Notary Public for Oregor:

My commission expires: 5:/ ‘// 75

REQUEST FOR RECONYEYANCE |

TO TRUSTEE: |

The undersigned is the holder of the Note or Credit Agresment or both, as applicable, secured by this Deed of Trust. The
entire obligation evidenced by the Note or Cradit Agreement or both, as applicable, together with all other indebtadness
secured by this Deed of Trust. have been paid in full. You are heroby directed to cancel the Note or Cradit Agreemaeant or
both, as applicable, and this Deed of Trust, which are delivered herewith, and to reconvey, without warranty, all the estate
now held by you under the Deed of Trust to the person or persons legally entitled thereto.

Date:

STATE OF OREGON: COUNTY OF KLAMATH : - ss.

Filed for record at request of

- First‘ Amefican Title

Signature:

the 27th

April. AD.,19__98 at 11:16 -

o’clock

of

A. M., und duly recorded in Vol. _M98

Mortgages
$20.00

onPage 13779
: , /. Bernetha G.
By iﬁ;/ fe T V/ IS

tsch, County Clerk
) i <
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