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JAY D NELSON AND
Grantor(e): SEISAGRNELSON

‘ Address 33355 cn]]ngg Sk
i Bonanza OR 97623

JAY D NELSON AND
Borrower(s) LISA R NElSON

Col leqe St

_Bannnza'ga 97623
Beneﬂclary/("l.ender") U S. Bank Add'ess: P.O. Box 3176, Portland, OR. 97208-3178
Trustee: U.S. Bank Trust Company. Naticnal Assoctatron : 111 S\ Fifth Avenue

Por"and Oregon 97"04

1 GRANT OF DEED OF TP.UbT By elgmng below as Gramor. | |rrevecably grant. bargam, sell and convey to Trustee, in trust,
with power of sale, the foilowmg property, Tax:Account-Number- " - ¢ . located in
Kl amath ‘ S g County State of Oregon‘_more partlcularly descnbed as .ollows
. BAVIS sUBDIViSTON, 1N THE G

t
T

or as described on Exh bltA, whlch is attached hereto and by th»s reference lncorporated hereln, and ail buildings and other
lmproven'.ents and fixtures now or later located on “the' Property (all referred to in this Deéed of Trust as “the Property®). l also
heveby assign to Lender .any ‘existing and. future leases and rents irom the Property as additional security for the debt
descrlbed below I agree that T will. be legally bound by all the terms stated in this Deed of Trust.

E a., The payment of the pnncrpal mterest.\credrt report fees,’ late cnarges. anorneys fees (including any on appeal or
rev:ew) collection :costs "and any. and. al! other amounts owrng unaer a note wsth an ongmal principal amount’ of
ANEEE ¥-1ad nnn n_n dadeAr"‘” ‘id9ag’ : - M

.lay D Nelson‘ and Lisa. R Nelson. . L ("Borrower")
and, payable .to Lender, .on :which the Iast payment IS due Anr i | 1o~.«201g . .+ ,. @as weII as the. followmg
obhgatlono, if any (collect:vely "Note") o o e U : : : I ~ :

ey

and. any extenstons‘ and renewa!s of any, Iengtn. The words “LINE OF CREDIT iNS 'RUMENT" do not apply to this Deed of
Trust i{ this paragraph.2.a. is checked. unless paragraph 2:b. is also; checked

D b. The payment of all amounts that are bayable 9. Lender at any ’(lme undor a

... dated. . ) o : and any riders or amendments
thereto ("Cred;t Agreemem",) s:gned by o AN N o

‘i

The Credlt Agreement isfora revolvmg Ime of credit under whlch Borrower may obtain (in accordance with the
Credit Agreement) one-or more'{oans from® Lender.on one or more occasions. The maxnmum prlnCIpa! a
advanced and outstandmg at any one tlme pursuant to the Credst Agreemontis $ -

Borrovyer“).
terms of the
mount to be

The term of the Credrt‘Agreement consists: of an initial’ _peariod of ten years, which begins on the above—mdlcated date of the
Credit’ Agreement. ‘during which advances ‘can’be ob: amed by Borrower, followed by a repayment period during which

Borrower must repay all amounts .owing. te Lender under the terms of the Credit Agreement. The length of the repayment

pened and the. maturity date wnl! depend on: the a'nounts owed at the begmmng,cf the repayment period, but it will end no
later. than the" maturlw date of: et ¥

Thle Deed of Trust secures the performance of ?he Gredlt Agreement the payment of all loans payable to Lender at any time
under the Cradit Agreement, the payinent of all'interest, credit report fees, late' charges. membership fees, attorneys’ fees

{including any on.appsal or review), collection costs and:any and all other. amounts. that are payable to Lender at any time
under the Credit Agreement. and any extenslone and renewals of.any length.. - ... S .

[i(] c:..Thxs ‘Deed of Trust a!so sacures the paytnont 'of all; other surns, with .interest thereon, advanced undar this Deed of
Trust to protact the security 6f this Deed of Trust, and tho performance of any covenants and agreements under this Deed of

Trust. This Deed of Trust also secures ‘the repayment of any future advem:es, wnth nterest thereon -‘made to Borrower under
th:s Deed of ’ust '

pay‘mem te'me ‘and balance due under'the Note or Credv Agreement'or beth as applicable, may be
mdexed ad;usted renewed ‘or renegopated ‘in aceordance wnh theiterms of the Note'and the Credit Agreement and any

extensions ahd renewals ef ‘the Mote or Credlt Agreement oF both as appllmzbie
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3. INSURANGE, LIENS, AND UPKEEP.
3.1 Wil kéep - the, ; Property,
acceptable” 1oy vith ~ fire -

G

signated as a spscial floo
and extended coverage insurance, if any,

SUBLIMITY

The policy amount will
owing on the debt se
insurable value of the
any "co-insura_n_ce" or

be anough to pay the entire amount

cured by this Deed of Trust or the

Property, whichever is less, despite

similar provision in the policy. The
@ your standard loss payable
ou has a mortgage or lien on the
ng "Permitted Lien(s)":

-FARMERS HOME _ADMIN

3.2 | will pay taxes and any debts that might become a lien -

on ,the,Property,.vand will- kaep
mortgages ‘and liens, other than
Liensjust described, .

3.3 lwill also keep the Property in g
and will prevent the removal of any

3.4 ifl do not do an
add th

yours and the Permitted

ood conditicn and repair
of the improvements.
‘may do them

' s
Pt

your doing thesa whe
d or floating rate char
ent. whichevaer. is .hj
failure to do them wi
- and you may still use other ri
< [ T S S
WARNING: D e
you: with, svidence . of. -the insurance
coverage as required by the Credit Agreement or this Deed
of Trust. you. may purchase, .insurance at my . expense. .to..
Protect your interest. This insurance may, but need not, also
protect my interest. If the collateral b_ecomes,dqr.nag}ed, the
coverage you purchase may not pay any claim | make orany
claim made against me. | m e by .

nr ay later cancel this coverag .
providing evidence that | have obtained property coverage’
elsewhere.

| am responsibls fo
The cost of thi

never you ask, with
ged under the Mote
her. Even if:you do
| be a default under
ghts you have for the

[

interest at the fixe
or Credit Agreem
these things, my
Section 6
default. .

Unless | provide

my' prior
de proof of .
coverage... . - , y .

The coverage you purchase:

expensive than insurance | can cbtain on my own and may
not satisfy any or property damage coverage or any
mandatory liability insurance requirements impose,d_ﬂ by
applicable law: . ‘ ‘ o '
4. DUE ON SALE. |

agrée that you méxy, at ybur opti'on,-
declare due and pavya

all sums secured by this Deed of

or transferred, whather or not-
ny previous sales or transfers,

soid
you exercised your.rights on a
5. PROTECTING YOUR
may now or later be nec
Deed of Trust and | will pay ali
and costs in_volved.
6. DEFAULT. Itwill be a default:
6.1 fyoudon
byrthis Deed of

6.2 If { commi

essary to perfect and preserve this

vecording fees and other fees

ot receive any payment on the debt secured .

Trustwhen itis due:

t i

roperty that is
e of ths money |
of credit, - ,

Yy me adversely affects your -
Agreement, including, but not:

st, or about my us
h the Note or line

6.3 If any action or inaction b
security for the Nots or Credit
limited to, the tollowing:

a. I all or any part of the Pro
Property, is sold or transferred;.
b. it i fail to maintain required.insura
c. If commit waste on the
destructively use or fail to maintain t
d.iflidie; oo 0 0L
. if 1 {ail to pay taxes or an
on the Proparty:

perty,' or an interest.
nce on the Property;, O
Property or otherwise
he Property;
ebts that-mighf be

od

o

come a lien

L

v d
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-it- free of -trust -deeds, -7 "

INTEREST. | will do anything that

.My ownership, posse

in"the

e L
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ELE lido not keep ths ?_'Prdpeﬁy"f‘réé"’éf ‘desds “of ‘trust,’ -
‘ than this De
-g.ifl become insolventorb NSRS B
. If ‘any person foreclosss or, declares a forfeiture on the.

Property under any land sale contrect,-or forecloses any
Pormitted Lien or other lien on the Property.; or :

i If | fail to k
king to you in this
es on the Property.

ankrupt’

covenants | am ma
Deed of Trust about bazardous substanc

7. YOUR RIGHTS AFTER DEFAULT. After a defauit, you will
have the following rights and Mmay use any one, or any
combination of them, at any time. .

7.1 You may declare the entire secure
due and payable all at o

7.2 Subject to an

d debt immediately.
nice without notice.

y limitations imposed by applicable law,
sither before or after a sale of the Property under a judicial
foreclosure, or before a i f the Property. by
advertisement and may sus for and recover from
Botrower _all amounts. remaining under the Credit
Adreement, under the Note, and under this Deed of Trust,

7.3 You may foreclose this Deed of Trust under applicable
law either judicially by suit in equity or nonjudicially by
advertisement and sale. S -

7.4 You may have any rents from th
pay the amount received
and other lawful axpens

of Trust,

7.5 1 will be liable for a

‘Incur, to the full extent a
of Trust either

icially by advertise

for your reas

revisw,:

7.6 You ma
this Deed o
! limited to an

sale, you

e Property collected and
. over and above costs of collection
8s, on the debt secured by this Deed

It reasonable coliect
llowed by law. If
judicially by

ment and sale,
cnable attornay fees includi

i

ion costs you
yeu foreclose this
suit in equity

! will also be liable
NG any on appeal or

use. any other
Trust, or other
y Note or Credit

rights you have under the law,
agresernents, inciuding but not
Agreement. .

o 8. HAZARD(?US ‘SUBSTANCES.

8.1 Except as previou
represent and.warrant
is stored, located, use
that to the best of my knowledge
inquiry, no hazardous substance is

sly disclosed to you
to you that no hazardo
d or produced on the

in writing, |
us substance
Property, and
. after due and diligent
stored, located, used or
produced on any adjacent Pro erty, nor has any hazardous
substance been stored, located, used, produced, or released
on the Property or any adjacent property prior to my
ownership, possession or control of the Property.

may be considerably more:

ﬁerformed or if the au

azardous substances. If | refus
representatives to conduct an environ
Property, you may specifically enforce
“provision, ot e o0 ' i
8.4‘I‘Will'indemnify and hold you harmless fro
any and all claims, demands, liabilities, laws
proceedings, losses, i penalties, fines,
‘ciean-up and other COsls, expenses, and attorney fees
i i ..or review) arising directl

mental audit on the
performance of this

m and against
uits and other

nt contractors; and

{iil) any release onto or under
roperty of any. hazardous

é substance that occurs during
3sion, or control cf the Property.

‘8.5 If you shal! at'any time, through the exercise of any of
iyour remedies under this Deed of Trust, or by taking a deed
in lieu of foreclosure, hold title to or own the Property in your
~own right, you 'may, at your option, convey the Property to
. }-covenant an agree that!l. chall accept delivery of any
instrument. of . convevance  and resume ownershin of the
Property in the event You exercise your option hereunder to
convey the Property 10 me. You, at your sole discretion, shall
o ha_ve:._,thet;right‘ to_racord. .any. instrument. conveying the
Property. to me and such recordation shall be deemed
gaoptance by me of the instrument and the conveyance. .

-the
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8.€ All of rny representations, warranties, covenants and .
agreements contained in this Desd of Trust regarding any
hazardous substance,. '
agresment tu accept conveyance of the Property frem you
and to resume ownership, shall survive foreclosure ot this
Deed of Trust or acceptance by you of a deed in lieu of
foreclosure.

8.7 For purposes of this Deed of Trust, the term "hazardous
substance” means any substance or material defined or
designated as hazardous or toxic waste, hazardous or toxic
material or hazardous, toxic or radioactive substance (or
designated by any other similar term) by any applicable
federal, state or local statute, regulation or ordinance now in
effect or in effect at any time during either the term of this
Deed of Trust or the period of time | remain in possession,
custody, or control of the Property following either
foreclosure of this Deed of Trust or acceptance by you of a
dead in lieu of foreclosure. ‘

1 agree to all the terms of thi} eed of Trust.

/"/7
4

including but not limited’ 1o my .

S R 13784
9. SATISFACTION OF DEED OF TRUST. When the Note or
Credit Agresment or both, as applicable, are completely

paid off ‘and the Cradit Agreement, as applicable. is

cancelled "and. terminated as to any future loans, |

understand . that you will request Trustee to reconvey,

without warranty, the Property to the person legaliy entitled

thersto. | will pay Trustes a reasonable fee for preparation

and execution of the reconveyance instrument and | will

record the reconveyance at my expensa.

10. CHANGE OF ADDRESS. | will give you my new address
in writing whenever! move. You may give me any notices by
regular mail at the last address | have given you.

11. OREGON LAW APPLIES. This
governed by Oregon law.

12. NAMES OF PARTIES. In this Deed of Trust "I*, *me" and
"my" mean Grantor(s), and "you" and "your” mean
Beneficiary/Lender.

Qég?@ RUNQS&"\ U7

Deed of Trust will be

Grantor

Grantor

Grantor | ica R MNolson

- Grantor

INDIVIDUAL ACKNOWLEDGMENT R

STATE OF OREGON )
) ss.

County of | leMM\ )

Persona"&" appeared the above named J—M' D - ‘\rt‘\'SO N

Date

+ Lisa B. Nelspn

O

voluntary act.

and acknowledged the foregoing Deed of Trust to‘be

MY COMMISSIC ¢ - 471

2L SIS

pd
Notary Fublic for Oregon )

My commission expires: ﬁﬂj‘ }\7l (Q‘/IQ

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the Note
entire obligation avidenced by the Note
secured by this Deed of Trus

both, as applicable, and this

i eon
KOT, BLIGOR
i ey S
MY COMMIBSION EXPIRES OCT, 17,

<
8 TN TP N O

or Credit Agreement or both, as applicable, secured by this Deed of Trust. The
i eament or both, as applicable, together with all other indabtedness

li. You are hereby directed to cancel the Note or Credit Agreement or

Deed of Trust, which are delivered herewith, and 4o fecenvey, without warranty, all the estate

now held by you under the Doed of Trust to the person or persons legally entitled thersto.

Date:
STATE OF OCREGON: COUNTY OF KLAMATH M

S5,

Filed for record at request of

First American Title

Signature:

the 27th

or

] April A.D, 19 98 ‘at

Mnrtgagpq

of

11:16  o'clock ____Am., and duly recorded in Vol.

M98

on Page 13782

FEE

Bemetha G. ch, County Clerk
AU
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