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with power of sale, the { llowing property..Tax Account Number’ Rogapg . ‘,located in
Klamath . .. County, State of Oregon, mora particularly described as follows:
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1. GRANT OF DEED OF'TRUST.;»B\'I sfé'ning below as*G'rajh'tO'r;', lirre Qc‘abi"v/__‘gl.'a.rig,‘ bargain; ';éll ér}'d convey to Trustee, in trust,

oras'described on Exhibit A, which is attached hereto and by this refere .and all buildings and other
improvements and fixtures now or later located on the Propé 7 ‘in thi Trust as "the Property”). 1 also
herebyassign to Lender. any existing and’future leases ‘and rents from the Property as additicnal security for the debt
deséribed.bqlow.-!,agree that l will be legally bound by,all the terms stated in this Deod of Trust..

. Aratbeteiubiakin A

e P

2. DEBT SECURED. This Desd of Trisst securss the following: R ‘_
i a: The:payment.of the principal, interest. credit report.fees;: lats ‘charges, attorneys’ fees (including any on appeal or
review), ‘coilection costs*ar'\d’ any and all"ofthe‘r’ amounts, owing under a note with» an original principal amount of

——10-000.00 990600l o tame U signedy 0 %" onomal princpal amay

Joo M Lopez. Jr and Janet L Lopaz. '
and payable to Lender, on which the: {ast payment
obligati §.-’if’a’ny‘(co!lectiygly."No;e‘): It T

L L B . . . ("Borrower®)
ds.due apri - . . . - as wsll as the following

e

and.any. extensions and renewals 6f;ny‘ lengthThewords"LlNE OFCREDITINSTRUMENT' do not apply to this Deed of
Trust it this peragrqph'z.a. is checksd, unless paragraph 2.b.is alsc checked. B T CHEE TARR TP
[Jb. The payment of alf amounts that are payable to, Lender at an\/z't_irﬁ?'qnder a_

. : e S ... .dated - »-and any riders or amendments
thereto {"Credit Agreement®), signed by . . . . o i L

[T Yo e et it I e {"Borrower™y.
The Credit Agreement is for a-revolving line of credit under which Borrower may obtain (in accordance with the terms of the
Credit Agreement) ohe or more loans from Lender on' one or more occasions. The maximum principal amount to be

advanced and outstanding atany one time pursuant to tha Credit Agreementis & .~ -

an’ initi 1 ears, which begins on the above-indicated date of the

‘ A ' can be obtained by Borrower, followed by a repayment period during which

, wing to Lender under the teifmé;ofﬂthé\'Cre_dit‘Aéf_ée'méﬁt. The length of the repayment

period and the maturity date wilj depend on the amounts owed at the baginning of the repayment pericd, but it will end.no
laterthanthemamritycl’ateof o et eiTanew Dooagogn N T R

under the Credit'‘Agreement. the payment of ali interest; credit raport fees, late charges, membership fees, attorneys’ fees
{inciuding any on appeal or review), collection costs and any and all other amounts:that are payable to Lender at any-time
under the Credit Agreemeont, and any extensions and renewals of anylength....... .. ., ... . s

j S L f CEr e o, T il T

This Deed of Trust secures the performance of tha Credit Ags"eem‘ent;jthe' payment of all loans payable to Lender at any time

ents under this Deed of
rast thereon,.:made to Borrower under

Coraanc , /the"Notefand,
eement 6f both, as applicable.
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EP,

the Property insured by companies
with_firs and  theft insurance, flood
erty is located i ich is,

ignated as a special flooed hazard area,

ge insurance, if any, as follows: '
LAIS

3.1 | will keep

acceptable to you
insurance if the Prop
hereafter wiil be des
and extended covera

M —AMERICAN

The policy amount will be enough to pay the entire amount
owing on the debt secured by this Deed of Trust or the
insurable value of the Property, whichever is less, despite
any ”co-insurqn_ce' or similar provision in the policy. The
insurance policies will have your standard loss payable
endorsement. No one but you has a mortgage or lien on the
Property, except the following "Permitted Lien(s)":

KLAMATH FIRST EEDERAL

at might become a lien
it fres 'of"tmst"dqeds, .
ours and the Permitted

3.2 | will pay taxes and any debts th
on ‘the ‘Property,- and will- keep
mortgages’ and liens, other than \Y
Liensjust described. -

3.3 l wiil also keep‘the Property in good condi
and will prevent the removal of any of the imp

3.4 {1 do not do any of these thin
add the costto the Note or Credit
will pay the cost of your doing these whenever you ask, with
interest at the fixed or floating rate charged under the Note
or Credit Agreement, whichever is higher. Even .if.you do
these things, my faiiure to do them will be a default under
gefcticlm 6. and you mav still use other rights you have for the
e S R C T S

tion and repair
rovements.

gs."you may do them and
Agreement as applicable. |

WARNING.
Uniess | provide you with v
coverage as required by the Credit Agreement or this Deed
of. Trust, you_ may purchase .insurance .at my .expanse. 1o .
protect your interest. This insurance may, but need not, also
protect my interest. If the collateral becomes damaged, the
coverage you purchase imay not pay any-claim | make or any’
claim made against me. | may later cancel this coverage by
providing evidence that | have obtaifne g :
slsewhere.

I am responsible for the cost o
you. The cost of this insurance
Credit Agreement. If the ¢
Agreement, the highast
Credit Agreement wiil a

evidence . of .the insurance

f any insurance purchased by
may be added to the Note or
ost is added to the Mote or Credit
rate on the underlying Note or
pply to this added amount. The
ve. date of coverags. may - be. the date .my prior -
coverage: fapced or the date | failed .to provide proof :of
coverage. . ‘ . . '

The coverage You purchase may be considerably more
expensive than insurance | can obtain on my own and may
not satisfy any need for property damage coverage or any
mandatory liabifity insurance requiroments imposed by
applicable faw. a o

4. DUE ON SALE. | agree that
declare due and payable ail sum
Trust if all or any part of the Pro
Property, is sold or transferred. If
accelerate, | 'know that you may
ermitted under this Deed of Tr
now that you may exercise you
sale provision each time all or an
interest in the Property, is sold or transferred, whether or not:
You exercised your rights on any previous sales or transfers.

5. PROTECTING YOUR INTEREST. | will do anything that
may nowv or later be necessary to perfsct and preserve this
Deed of Trust and | will pay all recording fees and other fees
and costs invo\l'ved‘. o

8. DEFAULT. It will be a défauit .
6.1 If you do not receive any payment on
by this Deed of Trqst when itis due; ,
6.2 ifvl.'vcopfl_“lhit fraud or ‘make any material misreprasen-

tation in connection' with my' loan application, the Nots ‘or:
st, or any aspect'of my -

Credit'Agreement, this Deed of Tru 4 k .
line of credit. For example, it will be a.default if I give you'a::
false financial state ell you the truth

v

you may, at your option, .
s secured by this Deed of
perty, or an interest in the
you exercise the option to
use any default remedies:
ust and applicable law. |
r rights under this due on
Y part of the Property, or an'

Lo

th'e déb{ ks‘ec':ure,d ‘

6.3°If any action or inaction
security for the Note or Cred
limited to, the foilowing:
a. if all or any'part‘of the Pr
Property, is sold'or transferroad;
b.lf 1 fail to-maintain raquired insurance o
c. If | commit waste on the Prop
destructively use or fail to maintain the P
dodfldie;. il v 0 T T
a.lf 1{ail to pay-taxes
on the Property;

by ‘me adversely affects your
it Agreement, including, butniot
operty

, OF an interest in the
IR R A R N T
n the Property; - -
erty or otherwise
ropsrty;

me -adien-;

[REPH

G any debis:that might beco
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L A3788
of deeds of wust, .
r than this Deed of Trust and other

ready told you about, - )

or bankrupt; <

: r;‘t;‘{}! -
~Fo I 1 doinot keep ' the Property free’
“mortgagés and liens, othe
Permitted Liens | have al
g. if | become insclvent
h. If any person forecloses or decla
Property under any land sale
- Permitted Lien or other lien
i. If | fail to keop any agreement or breach the warranties,
representations. or covenants | am making to you in this

Deod of Trust about hazardous substances on the Property.

7.YOUR RIGHTS AFTER DEFAULT. After a default, you will
have the following rights and may use any one, or any
combination gflthem;‘_atngny time. . . o oo
7.1 You may declare the entire secured debt immediately.
due and payable all at once without notice. ) .

7.2 Subject to an

either befo

foreclosure, or

advertisement and sale
Borrower

Agreement, under the Note

7.3 You may foreclose this Deed of Trust under
law either judicially by suit in equity or nonju

- .y

res. a forfeiture on the
contract, or forecloses any
on the Property; or

remaining under
. and under this Deed

the Credit
of Trust.

applicable
A dl%ially by
advertisement and sale.

7.4 You may have any rents from the Property collectsad and
pay the amount received, over and above costs of collection
and other lawful expensaes, on the debt secured by this Deed
of Trust. )
7.5 1 will be liable for all
Incur, 1o the full extent ailo
eed of Trust either j
nenjudicially by advertise
Tor your reasonable attor,
review, .. -.. . . :-

7.6 You maz use any other rights you have under the law,
this Deed of Trust, or other agreernents, including but not
i limited to any Noie or Cradit Agreermant.

;8. HAZARDOUS SUBSTANCES.
" '8.1 Except as ‘previously disclosed to

reasonable collection costs vou
wed by law. If you foreciose this
udicially by suit in equity or
ment and sale, | will also be liable
ney fees including any on appeal or

‘

d property éoverage -

difigent
tance Is stored, located, used or
Property. nor has any hazardous
substance been stered, located, used, produced. or released
on the Preperty or any adjacent property prior to my
ownership, possession or control of the Property.

8.2 . will not cause or permit any actiivity on the Property
that . directly or indirectly. could result in the release of any
hazardous substance onto or under the Property or any
other roporty.‘| agree to provide written notice to you
immediately when'l become aware that the Property or any
rty is baing or has heen subjected to a

adjacent property .
telease of any hazardous su stance.

inquiry, no hazardous subs
produced on any adjacent

necessary
remedy any such injury or compensate me therefor. | shall
cooperate In all respects in the performance of the audit, }
'shall pay the costs of the audit if either a default exists under
this Deed of Trust at the time YOu arrange-to have the audit
erformed or if the audit reveals a default pertaining to
: ﬁazardou‘s» substances. If | refuse to permit you or your
representatives to conduct .an environmental. audit on the
Property, you may specifically enforce performance of this

“ provision:.

8.4 I'will indemnify and hold
any and all claims, demand
proceedings, damages,
-clean-up - and: oth

you harmless from and against
s, liabilities, lawsuits and other
losses, liens, penalties, fines,
or: costs, expenses, and attorney fees
including . any .on aptpeal or review), arising directly or
_indirectly from or out o ..Or in any way connected with (i) the
breach 'of “any ‘representation, warranty, covenant, or
agreement _concerning. hazardous substances contained in
this Deed of Trust or in any other document executed by me
: bt secured by this Deed of rust;

is
in connection 'with the de
{ii) any release onto or under the Property or other property
~of any: hazardous: substance that accurs as a direct or
indirect result of acts or omissicns by me or my agents or
indergendent contractors: and {iii}) any releass onto or under
~the Property of any hazardous substance that occurs during
my ownership; possession, or gontrol of the Properiy.

8.5 If you shall:at any time, throu_?h the exercise of any of
your remedies under this Dead of Trust, or by taking a deed
in lieu of foreclosure, hold title to or own the Property in your

" own right, you may; at your option, convey the Property to

“'ma. l:covenant.:and agree that ! shall accept delivery f any

..instrument. of conveyance, and .rasume ownership of the
Property in the event you exercise your option hereunder to
-convey the Property to me. You, at your sole discretion, shali

:-have .the right . to. record ;any - instrument .conveying . the -
Property, to me. and_such. recordation .shall be. deemed

Jacceptance by me of the instrument and the conveyance.
R TR S i) S R T DY A S £ SN N
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8.6 All of my representations, warranties, covenants and
agreements contained in this Deed of Trust regarding any
hazardous substance, including but not limitad to. my
-agreement to accept conveyance of the Property from you
and 1o resumo ownership, shall survive foraclosure of this "
Deed of Trust or acceptance by you of a deed in lisu of
foreclosure. )

8.7 For purposes of this Deed of Trust, the term
substance” means any substance or material
designated as hazardous or toxic waste, hazardo
material or hazardous, toxic or radioactive sub
desighated by any other simiiar term) by any
federal, state or local statute, raegulation or ordina
effect or in effect at any time during either the t
Deed of Trust or the period of time | re
custody, or control of the Property following either
foreclosure of this Deed of Trust or acceptanca by you of a
deed in lieu of foreclosure. ) o

“hazardous
defined or
us or toxic
stance (or
applicable
nce now in
errri of this
main in possession,

! agree to all the terms of this Doed of Trust, -

9. SATISFACTION OF DEED OF TRUS

understand that you will requas

T. When the Note or-
able, are cemplstely
nt, as applicable, is
any future loans, |
t Trustee to reconvey,
the person legaily entitled
onable fee for preparation

Credit Agreement or both, as applic
paid ‘off and “the Credit Agreeme
cancelled -and terminated as 1o

without warranty, the Property to
thereto. | will pay Trustee a reas
and execution of the reconvayance instrument and [ will
record the reconveyance at my expense,

10. CHANGE OF ADDRESS. ! will give you my new address
in writing whenever | move. You may give me any notices by
regular mail at the last address | have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be
governed by Oregon law.

12. NAMES OF PARTIES.

"my” mean Grantor(s),
Beneficiary/Lender.

In this Deed of Trisst *I", *me"” and
and "you® and “your" mean

G"’"‘an M Lopez Jr

’ .(‘ﬁ’"j Janet Lkl::;ez’

Grantor

Grantor

Grantor

STATE OF OREGON

County of

Personally appeared the abovs named <3~0?‘3- M . L“D‘P

O4-Dp~9GA

“Date

CZ Nwr. ond Tenet L. Lopez

and acknowledged the foregoing Deed of Trust to be —rs 8

voluntary act.

CMES -
C-OREGON

{s]
Aldn
. 0470
CONMISSIGN EXPRES OKT 17

INTT N

Not ar; Public for Oregon

My coMmiss’ion‘expires: Dd_ r7; {(.'ﬁq‘

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the hoider of the Note or Credit
entire obligation evidenced by the Note or Credit A
secured by this Deed of Trust, h
both, as applicable, and this Deo
now held by you under the Deed

greement’

d of Trust, which are
of Trust to the person

Date: i
STATE OF OREGON: COUNTY OF KLAMATH :  ss

Filed for record at request of

Agreement or both, as. applicable,

First American Title

saecured by this Deed of Trust. The
or both, as applicable, together with all other indebtedness
i ol the Note or Credit Agreement or

vey, without warranty, all the estate

or persons legally entitled thersto.

Signature:

the 27th

of April AD.,19_98 g4 11:16

Mortgages

of

.01

day

clock A. M., and duly recorded in Vol. __M98

FEE $20.00

- 52-E8530 OR 6/97

onPage 13785 .
‘ emnetha G. Lgtsch, County Clerk
By /ﬁth@hﬂ
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