e REai e
ERENEISTV048
After racording.
- i\; .
Bani: Heta
P.O. Box 3176

Portland,

S :L" 35l L

(LIME OF CRE|

e IR

DEED OF TRUST ...\

LR

Q\SWSH "C\QO S e ’ o e SETY STl D L iy (Space above thisﬁha{brﬁgcam’e'r‘s‘m/

IS T RAPAL TN

sta

IT INSTRUMENT]

ST
RO Y

{
.

"

C)Q‘THQO‘(Q

b

i1

Grantor(s): ‘cARQL 4~ RvKOE £

R T SN IS S ST ©o Kiaminth Fails OR_97601 _
Beneficiary/CLender; US, Bank | (. [l o b et Address:_P.O. Box 31786, Portland, OR. 97208.3175
Trustee: 1J.S. Bank Trust Company, National Association Address: 111 S.W. Fifth Avenue
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1. GRANT OF DEED OF TRUST. By signing below as Grantos, | irrevocably grant, bargain, sell and convey to Trustes,
with power of sals, the following preperty. Tax Adcotnt Number . Gitieee e oo located in .
Klamath .: ... .. ..o 0 »Coumy.tState of Cregon, more anicu!a,rlydescri.bgad asfollow;:: o
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any existing, and :fu ! ) m the Property as additional security for the debt
doscribed balow. | agrae that | will be Ilegally bound by all the terms stated i this Deed of Trust.' L
2. DEBT SECURED. This Deed of Trust Sociiras the following: O T g -

- - I L T T ST R . s ¥ .
[ﬂ a;rTher‘payi’nent‘of;_thg prin;:ipal,‘intergst credit reportifees, late charges, attorneys’ fees (including any on appeal or
raview), ‘céllection costs and _any’g'a'nd'“ai,l “other' affiounts, owing under. a note with .an original principal amount of

Ceor L et At g T s T T \ R - : DR

$ 12 300 an.:dated zn . iy 147 1q948. o e Signed by

Carol A Rykoff: Cete o e ' e St e b i : _ {"Borrower”)
and: payable to-Lender, 'on which 1h nt'éi_s“d"ge Apti Tiey i ‘¢ i as well as the followmg

obligations. if any (callectively "Note"):. ) 0. T+ ot A
and any. éxtarigions-and renewals of any length. The "LINE OF CREDI
Trustif this pé{avr:q’grg’ph“z.'g;' is checkéd.'hh!e?g paragraph’'2.b.is also checked."

7o i
H ~ed

[[1b. The payment of all amounts that are payable to Lender at any {im'e,uqd I . . :
Ll e e e i L e 1dated 3. . T i any riders or amandments
thereto ("Credit Agreement’), signad by .o by e o5 P o i o o

i ‘ : " ("Botrrower").
lor which Borrower may cbtain (in accordance with the terns of the
;0N one or rnore cccasions. The maximum principal amount toc be
o the Credit Agreementis $ T '
The term cf the Credit Agrgékheﬁtﬁc'éhsisf‘s'éf,éh'.iixlﬁél,p years, which begins on the above-indicated date of the
Cradit 'Agrée'ment,,-during;which,advances.can. rrower, followed by a repayment period during which
Borrower must repay all amounts owing to'l hi ‘ofithe: Credit Agréement. The length of the repayment
period and the maturity date will depend on ths amounts owed at 1 e beginning ‘'of the re _ eriod, but it will end no
laterthanthe maturity dgteof, LR RS N T e S _‘.,;,”I: # [ENRE EAE R R S B

I

‘Credit the payment of ali loans payable to Lender at anytime
all intarest, credit report fecs, late charges, membership fees, attornays’ fees

llection costs and any and all other amounts that ara'payable to Lender at any time
9?“9f‘,3.,i.6n$'andrgh{e;@ye}ls ofanylength: ' ' . = '

-

This Dead of Trust s'a‘c.:qr:es'{h_e pé_rfg(mg@ngf the ’Crgc!if Agreement,

[E b.'_Thié=D§ed of Trust also S os the payment of all-other surns, with interest thereon, advanced under this Deed of
Trustto protect the security of this Deed of Trust,and the ple;rformanc.e‘tﬂ)'f’apy‘ covenants and agreements under this Deed of
Trust. This Deed of Trustalso sacures the repayment of any future advarices, with iitterest thereen, made to Borrower undar

nce with' the 'terms'of the
ement or both, as applicable,
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3. INSURANCE; LIENS, AND Up
3.1 | will keep .the Property
acceptable to you with fire' and
Insurancs if the Property is located i
eraafter will be designated as a gspecial flood hazar
and extended coverage insurance, ifa

STATE-FARM
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insured by ;companies
theft insurance, flood

zard arsa,
ny, as foilows; ‘

gh to pay the entire amount
Y this Deed of Trust or the
rty, whichever is less, despite
r provision in the policy. The

The policy amount will be enou
owing on the debt secured b
insurable value of the Prope

or siinila

you has a mortgs
wing "Permitted Lien{s)":

NATIONAL CLTY MYG

debts that might become a lien
. and will keep
mortgages ‘and liens; other than y
Liens just described.

3.3 l will also keep the Prope
and will prevent the removal

3.4 1fi do not do an
add the cost to the |
will pay the cost of y
interest at the fixed

or Credit Agreeme

3.2 | will pay taxes and any
on._the Property,
ours and the Parmitted

rty in good condition and repair
of any of the improvements.
of these things,
ote or Credit Agr:
our doing these whengver you asl, with
or floating rate charged under the Note
nt, whichever is hi her. Even if you do
these things, my failure tc do-them will'be a’ default under
ge;.:m?n 6. and you may stil use other rights you have for the
etault. .~ . - . . SO ‘

~ WARNING =~
Unless | provide you with evidence of the insurance
coverage as raquired by the Credit ‘Agreement or this Deed
of Trust, you may purchase insurance at my expense to
protect your interest. This insurance may, but need not, also
protect my interest. If the collateral becomes damaged; the -
coverage you purchase may not pay any claim | make or any.
ater cancel this coverage by

claim made agairist me. ! may | canc
providing evidence that | have obtained property coverage

elsewhere.

I am responsible for the cost o
you. The cost of this insuranc
Credit Agreement. If the co
Agreement, the h
Credit Agreement will apply
offective date of coverage

coverage, lapsed or the date
coverage. " T S )
The coverage you purchase. ma
expensive than insurance | can ob
not satisfy any need for
mandatory iiability insu
applicable law. = . . .
4. DUE ON SALE. 1 agree ‘that you- may, at your option,
declare due and payable al sums secured by this Deed of
Trust if all or any part of the Property, or an interest in the

Property,-is sold or transferred. If you exercise the o
accelerate, |,

f any insurance
e may be added
st is added to the
ighest rate on the

purchased by
to the Note or
Ncte or Credit
underlying Note cr
to this added amount. The
may . be. the date ..my_,prior..
.1 failed to ‘provide .proof. of

. I RS DS fine
y-be considerably . more
tain on my own and may
property damage coverage or any
rance requirements impossed by

e Property, i =3 N
you exercised your rights on any previous sales or transfers.
5. FROTECTING YOUR INTEREST. I will do ’ahytﬁih'g“th';af )
may now or later ba necessary'to perfect and preserve this

Deed of Trust and | will pay all recording fees and other foss
and costs involved.

6. DEFAULT. It will be a default:

6.1 If you do not receive any payment on the
by this Deed of Trustwhen it is due;
6.2 If | commit fraud or make an
tation in»connecﬁon‘yv
Credit Agreement, this

line of credit. For exam
faise financial ‘stateme

PR

debt secured

Y ‘material ‘misre
ith my loan application,
Deed of Trust, or any. a
ple, it will be a default if | give you a .
nt or if | do not tell you the truth
about my financial situation. about the Property that is
subject to this Deed of Trust, or about my use of the, money | .
obtained from you through the Note or line of credit;

6.3 If any action or inaction by me adversely: affects your
security for the Note or Credit Agresment, including, but not .
limited to, the following:

a. If all or any part. of the Pro
Property, is sold ortransferred; = .

b. If | fail to maintain required insurance o
1 commit wasté on the
destructively use or fail to maintain
d.ffldie; =~ = = e
o.If I fail to pay taxes or'any debts
on'the' Property; i~ w0 50

presen-
the.Note or -
spect.of my

née on the Propbrty:
Property or ‘otherwise'
the Property;

that might become a fien

52-E6530. OR 6/97

N any area which is, or -

it_free. of trust_deeds,: .

| that dire

', .representatives to. co

perty, ‘'or an interest in:the . .
+o ;e | covenant an

" Prope

{"7COPY 17 and" 2-Banki' COPY '3-Consumer
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Tree of deods of trust,
e than this Deed of Trust and other
. Permitted Lions | have already told you'about: ~ © oo ”
E. {1 bacome inzolvent or bankrupt; ST
. If any perssn forecloses or declares a forfeitura on the
Property under any land sale ‘centract, or forecloses any
Permitted Lien or cther lien on the Propenty; or
i If1 fail to_keep any agreement or breach the warranties,
representations or covanants | am making to you in this
Deed of Trust about hazardous substances on the Property.

7.YCUR RIGHTS AFTER DEFAULT. After a default, you will
have the following rights and may use any one, or any
combination gf.‘them',r at an_y.tirmg.‘ .

7.1 You may declare the entire secured d
due and payable all at once without notice.
7.2 Subject to any limitations imposed b

either before or after a sale o
foreclosure,

¥l do not keep .the Property
-mortgages and lio

ns, other than thi

ebt immediatély

Y applicable law,
rnty under a.judicial
.the ‘Property - by
may sue for and recover from
remaining under the Credit
and under this Dzed of Trust.

. y fore this Deed of Trust under applicable
law either judicially by suit in equity or nonjudicially by
advertisement and sale.

7.4 You may have any rents from the Property collected and
pay the amount received, over and above costs of coflection

and other lawful expenses, on the debt secured by this Deed
of Trust,

7.5 | will be liable f
incur, to.the full exte
Deed of Trust either judicia
nonjudicially by advertisement
for your reasonable
review. ..
7.6 You may use any other rights
this Deed of Trust, or other agree
limited to any Note or Credit Agree

- 8. HAZARDOUS SUBSTANCES.

© 8.1 Except:as previously disclose
fepresent and warrant to you that no hazardous substance
is stored, located, used or produced on the Property, and
that to the best of my knowledge, after due and diligent
inquiry, no hazardous substance Is stored, located, used or
produced on any adjacent Pro erty, nor has any hazardous
substance been stored, locate . used, produced, or released
on the Property or any adiacent preperty prior to my
ownership, possession or contro! of ths Property.

. 8.2 I will not cause or permit any ,activi% on the Property
' ctly or indirectly, could result in the release of any
s'substance onto or under the Property or any
:other property, ‘| ‘agree: to -provide written notice to you
+immoediately.when | become aware that the Property or any
adjacent property is being or has been subjected to a
release’'of any hazardous su stance, =~ .-

8.3 You and your. representatives ma
any time for the purpose of con
audit, committing only such inju
necessary to conduct the audit.
remedy any such injury or comp
cooperate In all respects in the performance of the audit. |
-.shall pay the costs of the audit if either a default exists under
i t at the time you arrange to have tha audit
the audit reveals a dsfault pertaining to
tances. If | refuse to permit YOu or your
; nduct an environ

to. .« mental audit on the
may specifically enforce

‘ ‘Agresment; under the Note,
7.3 You may foreclose

or all reasonable

_ collection costs you
nt allowed by law.

If you foreclose this
lly by suit in equity or
and sale, | will also be iiable
attorney fees including any on appeal or

you have under the law,
ments, including but not
ment.

d to you in writing, |

y onter the Property at
ducting an ‘environmental
1y to the Property as may be
“You shall not be required to
ensate me therefor. | shall

azardous: subc

Property, you performance of this

- provision. ;.

8.4 1 will indemnify and hold you harmlass from and against
any and all claims, demands, liabilities, lawsuits and other
proceedings, damages, losses, liens, penaities, fines,
.clean-up  and. other costs, . expanses, and attorney fees
(including’any’ on apfeal or review) arising directly or
“indirectly from or ouit of; or in any way connected with (i} the
breach':'of any -ropresentation, warranty., covenant or
dgreement concerning hazardous substances contained in
this Deed of Trust or in any other document executed by me
in connection with the debt securad by this Deed of Trust;
(i) any relaase onto or under the Property or other property
-of any hazardous substance . that occurs as a direct or
indirect result of acts or omissions by me or my agents or
independent contractors; and (iii} any releass onto or under
...the Property of any hazardous substance that occurs during
' my ownership, possession, or control of the Property.

8.5 If you shali at any.,time.»throu_?h the exercise of any of
. Yyour remedies under this Dead of Trust, or bg taking a dead
in lieu of foreclosure, hold title to or own the Property in your
own. right,.you-ma . ‘at your option, convey the Property to
agree that | shall accept delivery of any
eyance and rasume ownership of the
i ur option hereunder to

. at your sole discretion, shall
instrument conveying the

. ecordation shall be deemed
the'instrumentand the conveyance.

a

. instrument o

. Propeity 'to me  and ‘such’
‘acceptance by me of

%
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8.6 All of my representations, warrantiss, covenants a'nd»’ 9, SATISFACTION OF DEED OF TRUST. fzrg'\ Note or
agreements. contained in this Dead of Trust regarding any  Credit Agreement or hoth, as ~applicable, are completely
hazardous substancs, including but not limited to my paid off and the Credit Agreemert as applicable, is
agreement to accept conveyance of the Property from you ~. cancelled and terminated .as to any future loans, |
and to resume ownership, shall survive foreclosure of this understand that you will request Trustee to reconvey,
Deed of Trust or acceptance by you of a deed in lieu of Without warranty, the Property to the person legally entitied
foreclosure, : thereto. | will pay Trustee a reasonable fee for preparation

. and execution cf the reconveyance instrument and | wiil
8.7 For purposes of this Deed of Trust, the term "hazardous record the reconveyance at ry expense.

:i;:?t::;:eed an;?xzr;irce;:Zésourbts;t::::c:/azzeml?;i:ra;oﬁ:fg;et‘ix?; 10. CHANGE OF ADDRESS. I will give you my new address
mate?rial or hazar;ous ‘toxic o'r radioa:tive substance (or in writing whenever | move. You may give me any notices by
designated by any other similar term) by any applicable regular mail at the last address | have given you.

federal, state or local statute, regulation or ordinance nowin 11. OREGON LAW APPLIES. This Deed of Trust will be
effect or in effect at any time during either the term of this governed by Oregon law.

Deed of Trust or the period of time } remain in possession, 12. NAMES OF PARTIES. In this Deed of Trust *I”, *me” and
custody, . or control of the Property following either "my" mean Grantor{s). and “you" and *your® mean
foreclosure of this Deed of Trust or acceptance by you of a Beneficiary/l.ender.

deed in lieu of foreclosure. f

Grantor

Grantor Grantor

Grantor

INDIVIDUAL ACKNOWLEDGMENT
STATE OF OREGON : )

) ss.

County of ... kl—@-mﬁi’u : - )

Personally appeared the above named Gﬁ“w"‘ 4 , g ¥ koft
and acknowledged the foregoing Deed of Trust to be hoar voluntary act.

Before me:
Kant

55
OFFICIAL SEAL -
CANCIS MEMGER

Notary Publie for Gregon

My commission axpires;

REQUEST FOR RECONVEYANCE
TO TRUSTEE:

The undersigned is the holder of the Note or Credit Agreement or both, as applicable, secured by this Deed of Trust. The
antire obligation evidenced by the Note or Credit Agreement or both, as applicable, together with all other indebtednsss
secured by this Deed of Trust, have be paid in full. You are hereby directed to cance! the Note or Credit Agreement or
both, as applicable, and this Deed of Trust, which are delivered herewith, and to reconvey, without warranty, all the estate
now held by you under the Deed of Trust to the persoh or persons legally entitled thereto.,

Sig'_r_n‘atu:'e:

copy 1 and- 7 : v Page 2 of 3
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Exhibit A to Deed of Truét/L.ine of Credit Mortgage

Lots 7 and 26, TOBETHER WITH the portion of the vacated alley
lying Eaaterly of a line drawn from the Northwesterly corner of
Lot 26 to the Southwesterly corner of Lot 7, and Westerly of a
line drawn from the Northeasterly corner of Lot 26 teo the
Southeasterly corner of Lot 7, all in ROSELAWUN, Bubdivision of

Block 70, BUENA VISTA ADDITION TO THE CITY OF KLAMATH FALLS, in
the Ccunty of Klamath, State of Oregon.

STATE OF OREGON: COUNTY OF KLAMATH :

Filed for record at request of First American Title the 27th
of April AD., 199§ at__-11:16 o'clock

: —A. M., and duly recorded in Vol. ___M98
of Mortgagzes on Page 13788

‘ . Bemetha G, ch, County Clerk
FEE  $25.00 L By __ /{(H;f///m doz)
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