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‘LOAN- SERVICINu = -VAULT
“PO"BOX '91006 "~ SASC304"
SEATTLE, WA 98111

("Borrower").. The trustee is . AMERITITL Sy an Oregonv corporatlon

("Trustee") " The beneficiary is """ Wash:maton Mutual Bank

. which is: organnzed and emstmg ‘under _the "laws’ of ' Washington, *, "and whose address is
1201 Third Avenue Seattle, WA_ 98101 i: utir. oo oo wis (“Lender). - Borrower cwes Lender the

\'_pruncipat sum of - One Hundred ‘ThouSan‘d“’&“ 00/1‘00‘

. . i . ’ . Dohars {U.S. $100,0006.C0 ).
Thls debt is evrdenced by Borrower s note dated the same date as: thls Secunty Instrument (" Note"), which provides for
monthlv payments, with the full debt, if not pald earher, due and payable oni - ‘May 1, 2028 . This
Secunty Instrument Secures to Lender: (a) the repavment of the debt ‘evidenced by the Note, with interest, and all
- renewals; extensions and modifications of the Note; (b} the: payment: of .all.other sums, with:interest, advanced under
paragrap.h 7 to protect the secunty of thxs Secunty Instrument and (c) the performance of Borrower’s covenants and
e For thls purpose, Borrower lrrevocably grants and conveys to
Trustee,‘»m trust with power of sale, the followmg descnbed property located in. - .- Klamath
County, Oregon.vv ’

“LOT 2. IN:BLOCK.10 OF FIRST ADDITION TO CYPRESS. VILLA,: ACCORDING TO.THE OFFICIAL
pLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAVMATH * COUNTY,

which has the address of 5612 STURDIVANT AVENUE

O_regdn '9’7603' R “"("‘Prcperty‘ Address
) ) RZip Codel ) o )

T Co R v Do oo iSteet) .

TOGETHER WITH - all the |mprovements now ‘or hereatter erected ‘on’ the property, and ail easements,
appuftenances, ‘and ﬂxtures now or hereafter a: part of ‘the property “All ‘freplacements and additions shail also be
covered by this Secunty Ins trument. All of the foregolng is, referred to in, thrs Qecunty Instrument as the "Property.”

BORROW:H COVENANTS that Sorrower is lawfu!ly se:sed of the estate hereby conveyed and has the right to
grant and ‘convey the Property and that: the' Property. is-unencumbered, except for encumbrances of record. Borrower

warrants and wtll defend generally the tltle to the Property agamst all rlarms and’ éema\ds. sub;ect to any encumbrances
of reccrd N :

. THIS °ECUR|TY INSTRUMENT combmes uniform covenants for natlonal use and non-unlform covenants wrth
hmlted vanatnons by jurasdxctlon to constxtute .a umform secunty lnstrument covermg real property
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UNIFORM COVENANTS. Borroawer and Lender covenant and agrea as follo‘ws’: )

M (Raymént of Principal and Interest; Propayment und:Late: Charges. Borrowar shall promptly pay when due the principal of and
interast on'the debt evidenced by tha“;{\z‘btg-;and any. prepayment and late chargss due under the Note.

‘2. Funds'for Taxes ard Insurance. *Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay to Lender on
the day monthly payments are due under tha Note, until the Note is paid in full,.a sum {"Funds”}) for: {a) yearly taxes and assassments
which may attain pricrity over this Security Instrument as a lien on the Property; (b) yearly leasehoid p’ay/mentél or_ ground rents on-the
Property, if any; {c) yearly hazard or property insurance - premiums; {d) yearly flood insurance premiums, if any; (e) yearly mortgage
insurance premiums, i any; and {f} any sums payable by Borrower 1o Lender, in accordance with the provisions .of paragraph 8, in lieu of
the paymaent of mortgage insurance premiums. These items are called "Escrow ltsms." Lendor may, at any time, collact and hold Funds
in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may. require for Borrower’s escrow
account under the federal Real Estate Settloment Proceduras Act of 1974 as amended from time'to time, 12 U.S.C. Section 2601 et
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amouit. If so, Lender may,.at any time, collect and hold Funds
in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law. R )

The Funds shall be held in an institution whose deposits ara insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall appiy the Funds to pay the Escrow Items. Lender
may not charge Borrower for helding and applying the Funds, annuaily analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and applicable law permits’ Lender. to mék_e such:a charge. However, Lender may require
Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in connection with this loan, unless
applicable law provides otherwise. Unless an agreement'is made or applicable law requires interest to be paid, Lender shal! not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without;charge,{@m annual .accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made..- The Funds are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for the
excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is not
sufficient to pay the Escrow itams when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender
the amount necessary to make up the deficiency. Borrowsr shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion. . o e B Tt ST

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the 'acquisition or sale of the Property, sheil apply
any Funds held by Lender at the time of acquisition or sals as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1 and 2
shall be applied: first, to any prepayment charges due under the Note; second. to amounts payable under paragraph 2; third, to interest
due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes; assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument, and leasshold payments or ground rents, if any. Borrower shall pay these obligations in
the manner provided in paragraph 2, or if not paid jn that manner, Borrower shall pay them on time directly to the person owed payment.
Borrower 'shzll promptly furnish to Lender all notices of amounts to be' paid ‘under this paragraph. If Barrower makes these payments
directly, ‘Borrower shall promiptly furnish to Lender receipts evidencing the payments. Lo ; )

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in writing to
the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good faith the lien by, or defends
against enforcement of the iien in, legal proceedings which in the Lender’s oginion operate to prevent the enforcement of the lien; or (c}
secures from the holder of the -lien. an agreement . satisfactory to Lender ‘subcrdinating tha lien to:thiz! Sscurity Instrument. If Lender
determines that any part of the Proparty is subject to a lien which may. attain.priority over .this Security Instrumaent, Lender may give
Sorruwer a notice identifying ‘the lien. Borrower_s'_ha!l satisfy ght}a fien or take one or more of the actions set forth above within 10 days of

the giving of notice, '

:+ 5. 'Hazard or Froperty Insurance. Borrower'shall_keep the improvements. now existing .or . hereafter erected on the Property
insured against loss by fire, hazards incfuded within tha term "extended.coverage” and any. other hazards, including floods or flooding, for
which Lender requires insurance. This Insurance shall be maintained in the amounts and for the periods that Lender requires. The

insurance carrier providing the insurance shali be chosen by Borrower subject to’ Lender's” approval which shall not be unreasonzbly

wrzithheld. If Borrower fails to maintain coverage.described above, 'Lender may; at Lender’s option; obtain ccverage to grotect Londer’s

rights in the Property in accordance with paragraph 7. N
All insurance policies and renewals shall be acceptable to Lender and shall include a stzndard inortgage clause. Lender shall hava

the right to hold the policies and renawals. Lender requires, Borrowar shall promptly give to Lender all receipts of paid premiums and

renewal notices.  In tha event of loss, Borrower shall give . prom,
loss if not made promptly by Borrower. R Y e e s .

Unless Lender and Borrower otherwise agree' in writing, insurance proceeds shall be applied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or repair is not
aconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then duse, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer withir 30
days a notice from Lender that the insurarce carrier has offered to setile a clairn, then Lender may collect the insurance proceeds. Lender
may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The
30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property prior to the
acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Prctection of the Property; Gorrower’s Loan Appilcation; Leasecholds. Borrower shall
oaccupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of this Security Instrument
and shall continue to occupy the Property as Borrower’s principal residencs for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which
are beyond Borrower’s control. damage or impair the Property, allow the Property 1o deteriorate, or commit

i forfeiture action or proceeding, whether civil or criminal, is begun that in

he Property or ntherwise materizlly itnpair the lien created by this Security

Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the

action or proceeding to be dismissed with a ruling that, in Lender’s gond faith determination, precludes forfeiture of the Borrowe:r’s interest

in the Property or cther material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall

alsc be in defauit if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender

tor failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,

represeniations concerning Borrowver’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,

Borrower shall comply with all the provisions of the lease. i Borrower acquires fee titie to the Property, the leasehold and the fee title
shall not merge unless Lender agrees to the merger in writing. S B SR

7. Protection of Lender’s Rights in the Progerty. If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may signiticantly affect Lender’s rights.in the Property (such as a proceeding in
bankruptcy, probate, for condemnation or ferfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is
necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured
by a lien which has priority over this Security Instrument, appearing in court, paying raasonable attornays’ {ess and entering on the
Proparty to maka repairs. Although Lendar may take.action under this paragraph 7, Lender doas not hava to do sc.

Any amounts dishursed by Lender under this raragraph 7 shall bocome additional debt of Borrower secured by this Security
tnstrument. Unless Borrower and Lender agree to. other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be ‘payabia, with interest, upon notice from Lender 10 Borrower requesting pavment.

8. Mortgage Insurance. If Lender required mortgage insuranpe as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain’ the' mortgage insurance’ in efiect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to-ba in.effect, Borrower shall pay the premiums: required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to ths cost to Borrower of the
fnortgage insurance praviousty in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage
insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to cne-twelfth of the ysarly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased to ba in effect. Lender.will accept, use and retain these

payments’'as a loss reserve in liou cf'mortgage insurance. Loss reserve payments ‘may no longer be required, at the option of Lender, if
mortgage insurance coverage’ {in the amount and for the period that'Lender requiires)’ provided by’ an ‘Insuter ‘approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgaga insurarice in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement bstween Borrower and Lender
or appliqula law, . ' ; . .

4278 (12.94) ‘

pt notice to the insurance carrier and Lender. Lendar may make proof of
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‘Inspectlon. . Lender ar its agent may. maka'reasonabis entries:upan and inspections. of the P f ender shall give Borrower

notica'at'tha time of: or.prior t0.an inspaction specifying reasonable:causs for.the inspection. = et ; v
RO *0. ' Condemnation. . The:proceads -of aany;awardf;or::claim.:.for.~damages.é~direct~ or..consequential,.. in .connection with ,any
condamnation or:other:taking of any part:of. tha.Property, or for. convayance in lieu. of condemnation, are hareby assigned and chall be paid
tolender. : 0 ir ULy oyl 0t g e Lt : o e S L FE it e en B i e e R

i7 inithe :avent of a.tatal taking- of -the .Property,:the praceeds shall be-applied .to the .sums : secured by . this Secu JInstrument,
whather or not then due, with any excaess paid to Borrower. In tha event of a partial taking of the Property in which the fair market value
of the Property immediately before ths ‘taking.is. aquel 10:or greatsr than the:amount. of the, sums. secured -by. this : Security..Instrument
immediately before the taking, unlass Borrower. and Lender otherwiso agree in wiiting, the sums secured by this Security Instrument shall
be reduced by.the amount of the. proceeds: multiplied: by: the . following. fraction: (a):the total amount of the sums secured imraediately
before the: taking, divided by (b).the -fair.market. value of the .Property .immediately before .the ‘taking. Any balance shal' be paid. to
Borrower. . In the event of a partis! taking of the . Property in_which the fair, market value of the Property immediately before the taking is
less than the amount of the sums secured immediataly before the taking, unless Borrower and Lender otherwise agree in writing or unless
applicable law otherwise provides, the procesds shall be applied 10 the sums, sacuraed by this Security Instrument whather or not the sums
are then due. e )

. I ths Property is abandoned by Borrower, or.if, after natice by Lender to Borrower that the condeminor offers to make an award or
settle a claim for damagas, Borrower fails to respond to Lender. within 30 days after.the date the notice is given, Lender is authorized to
coliect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whather or not than due. o e : . , .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
dus date of the.monthly payments referred to in paragraphs 1.and Z or.change the amount of such payments. . . .

11.. Borrower Not Releasad; Forbearance . By Lender Not.a Waiver. .Extension of the time for payment or modification of
amortization, of the sums secured by this Security Instrument.granted by Lender t
to releasa the liability of the original Borrower or Barrower's successors in interest. Lender shall not be required to commence proceedings
against any successor in interest or refuse to extand time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the. original ‘Borrower ©or Borrower’s successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not,be a waiver of or preclude the exarcise of any right or remedy.

12. 'Successors and Assigns Bound: Joint and Savera! Liability; Co-signers. The covenants and agreements of this Security
Instrument ‘shall bind and benefit the successors andassigns - of Lender and Borrower, subject to the provisions of paragraph 17.
Borrowaer’s cavenants and agreements shall be joint and sevoral. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property
under the terms of this Security instrument; (b} is not personally obiigated to pay the sums secured by this Security Instrument; and {c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of
this Security Instrument or the Note without that Borrower’s consent. . D iy . .

13. Loan Charges. If the loan secured by this Security Instrument is subject to.a law which sats maximurn loan charges, and
that law is finaily interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed the
permitted limits, then: (a) any such loan charge shall be redi.ced by the amount necessary to reduce the charge to the permitted limit; and
(b} any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrowsr. Lender may choose to mako
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
raduction will be treated as a partial prepayment without any prepayment charge under the Note. ’

14.  Notices. Any notice to Borrower provided for in this Security Instrument shzll bo given by dslivering it or by mailing it by first
class mail unless applicabls law requires use of another method, The notice shall be directed to the Property Address or any other address
Borrower designates by natice to Lender. Any notice to Lendur shall be given by first class maii to Lender’s address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deamed to have been
given te Borrowasr or Lender when giver. as provided in this paragraph.

15. Governing Law; Ssverabiiity. This Sacurity Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. [n the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be severzble.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nots and of this Security Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the Property or any interest in it is sold or
transferred {or if a beneficial interast in Borrower is sold or trarsferred and Borrower is not a natural person) without Lender’s prior written
consent, Lender may, at its option, require immediate payrment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if exerciss is prohibitad by federal law as of the date of this Security Instrument. )

If Lender exercises this option, Lendar shall give Borrower notice of acceleration. The notice shall provide a period of not less than
30 days from the date the notice is dalivered or mailed within which Borrower must pay all sums secured by this Security Iastrument. [f

Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

18.. Botrawer's Right to Réinsta}af.“ If Borrower meets certain conditions, Borrower shall have the right to have enforcement of
this Security Instrumaent distontinued at any.time prior to the earlier of: (a) 6 days {or such other period as applicable law may specify for

. g R Wk e

reinstatement) Uefprefvs’él_ _\o‘r’r:t{i.q;f"ropei't'y'jpurs"'ﬂari_t to any power of sale contained in this Security Instrument; or (b) entry of a judgment
enforcifig lh.is‘.'SEf:urity; jpst:qfrjént.jzfl'hdse;conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and.thie Note-as:if nadéceleration had occurred; (b} cures any default of any other covenants or agreements; (c) pays
all expe"nses'inc'u'r’r'e'd'in‘_ep‘fdrcing»this'Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such
action as Lender-may reasonabiy require to assure that the lisn of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Sacurity Instrument shail continue unchanged. Upon reinstatement by Borrowsy, thig Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this ‘right to
reinstaze shall not apply in the case of acceleration under paragraph 17. . [ ,’

19." Sale of Note; Change of Loan Servicar. The Note or s par}lal laterest in the Note (together. with this' Security instrument) may
be sold one or more times without prior notice to Borrower. A szle may result in a change in the entity (known as the "Loan Servicer”)
that collects monthly payments due under the No2e and this Security Instrument. There also may be one or more changes of the Loan
Servicer unrelated to a sale of the Nota. If there is a change of the Loan Servicer, Barrower will ba given written notice of the change in
accordance with paragrapih 14 above and applicable lav:,. The natice will state the nzme and address of the new Loan Servicar and the
address to which payments should be made. The notice wiil also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause ‘or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone else 12 do, anything affecting the Property that is in violation of
any Environmental Law. Ths preceding two sentences shall not apply to the presence, use, or storage on the Property of smali quantities
of Hazardous Substan‘cgs that are genorally recognized to be dppropriate to norinal residential uses and ‘1o maintenance of the Progarty.

Borrowar “shall }p‘(g!npt!y\' give’ Lender : written, notice of any investigation, claim, -demand,’ lawsuit or other action by any
governmental or regulatory agency, or privite party invalving the Property and any Hazardous Substante or Environmental Law of which
Borrower has actual knowledga. If Borrower laarns, or is notified by any governmental or regulatory authority, that any ramoval or cther
remediation of any Hazardous Substance atfecting the Property is necessary, Borrower shall promptly take all necessary remedial actions
in accordance with Environmental Law. T e :

As used in this paragraph 20, “"Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substancas: gasoling, kerosena, other flammaeble or toxic petroleum products, toxic pesticides and
herbicidos, volatila solvents, materials ‘containing asbestos or formaldehyde, and radloactive’ materials.” As used in this paragraph 20,
"Environmantal Law”™ means federal laws and laws of the jurisdiction ‘whero the Property.ls located that relate to health, satety or
environmentza} protection.. L N il L o

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedias. Lender shall give notice to Borfower prior to accoleration following Borrower’s breach of any
covanant or agreement in this Secuwrity instrument (but not prior to acceleraticn vnder paragraph 17 unless applicable law provides
otherwise). Tha notice shall specify: (a) the dafauit; {b} the actlon roquired to cure the default: (c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the defzult must be cured; and (d) that failure to cure the default on or before the date
epacified in the notice may result in accelaration of the sums secured by this Security Instrument and sale of the Property. The notice
shall furthar inform Borrowar of the right to reinstate after acceloration, and the right to bring a court action to assert tha non-existence of
a default or any other dzfenss of Barrower to accelsration and splo.  If the default is not cured on or bafore che date spacified in the
notice, Lender at its option may require immediate payment in full of ail sums securad by this Sacurity Instrument without further demand
and may invoke tha powar of sale and any other remedies permitted by applicable law. Lander shaii be antided to colioct all BXPENIES
incurred in pursuing the remediss provided in this paragraph 21, including, but not Emited %o, reasonebia attorneys’ fees 2nd costs of title
avidence.” e hud s T R S LS S T T B AT ~
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if I.andcr invokoa the power of zale, Lendur shail oxacmo or cauze Trustee to executa a wrmen noﬁco of tha occurrenco of an
event of defauit and of Lendar's elaction to cause the Property to be scid and shall: ésuss such-notica to be recorded.in exch county in
which any part of the Propsity le located. Lendsr or Trustae' shall give notice of sale in the manner:prascribed.by applicable law to
Borrower and to other persons prescribed by: epplicabla:law. ‘After the time requirod by applicable: law, Trustee,: without demand on
Borrowar, ' shall seit the Properiy at pubilc auction to the highest bidder at the time and place and vnder the terma designated in the notice
of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sele of 2il or any peareal of the Property by
public announcement at the time and placa of nny previous!y scheduled sslo : Lander or rts deslgnea may purchase the Properzy at any
sa&'e."“ ‘ I Gt : ‘

“Trustes’ shall dehver ‘to the purchaser Truﬂee s doed corweylng the Property wrthout ' &nY: covermm ‘or warranty, expmssed or
implied.  The recitals in the Trustee’s dead shall be prima facia svidence of the truth’of the statements mada therein. Trustoe shali apply
the praceeds of the sale in the following order: {aj 'to &ll expenses of the eals,!incliding,: but not limited to; reascnable Trustee’s and
emornays feas; (b) to all sums secured by this Socurity Instrument; and (c} any excess to ths person or persans legally antitled to it.

22, Roconveyanco. *Upon payment ‘of all sums 'secured by this Security’ lnstrument, Leinder shall request Trusiee to reconvey the
Property and shall surrender this Security Instrument and- all ‘notes evidencing debt secured by this Security Instrument to Trustee.
Trustee shall recorvey tha’ Property without warranty and Lender shall charge Borrower a release fee in an amount allowed by appllcable
Iaw. Such person or persons shall pay any recordation costs.

© 23, Substitute Trustee, Lender may’ ‘from time to time remove Trustes and appomt ‘8-successor trustee to any Trustze appointed
hereunder. Without conveyance of the Pr operty the successo- trustee shall succeed to alt the txtle, power and duties conferred upon
Trustee herein and by applicable law. e

24. Anorneys Fees. As used in rhls Secumy In"trument und in the Note, attorneys fees shall mclude any attomeys fees
awarded by an 'appellate court, v : :

25. Riders to this Sscurity lnstrument. it ‘one or more riders are oxecmed by' Borrower and recorded together with this Security
Instrument. the covenants and agreaments of each ‘such rider ‘shall’ be’ incorporated'into and shall amend 'and ‘supplement the covenants
and agreements of thls Secumy Instrument as |f the nder(s) were a pert o. th:s Secunty lnstrument. (Check applicable box(es})]-

[7]-1-4 Family Rider.
[] Biweekly Payment Rider

[:]Balloon Rider . . ORI E]Seccnd Home Rider
[ otherts) [specify; IR AR AT S |

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contalned in thts Secunty !nstrument
‘and in dnv rider(s) executed by Borrower and recorded wnth it e -

//,z/ gm

Z.
0 C WEBB BOWEN

MY GGMMIB@%

0N this . day of. . A il HCH?

AO.'"'C'. WEBB EOWEN and MARIE WEBB BOWEN i

TO kTRUSTEE

The. undersngned :s the ho?der of the nme or notes serured by thlsy'Deed of Trust., Suld nore or notes, together
- with :all, other sndebtedness secured- by this :Deed of ; Trust have been paid . in full. You ere herebv directed to cance!
said note or notes and this Deed of Trust, whlch are del:vered heraby, and io reconvey, wuthout warranty, all the astate
now held by you under ‘thlS Deed of Trust to the person or persons 1ega|ly entltled thereto.‘

STATE OF GREGON: COUNTY OF KLAMATH : . ss.

Filed for record at request of Anxerititle ‘ B . the 27th
of April AD.,19 98 at__11:52 o'clock___A. M., and duly recorded in Vol. ___ M98
of Mortgages on Page 13840

Bemetha G}?tsch County Clerk
.72 o)




