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720 Olive Way, #1600

Seattle, wa 98101-1801

Attn: © Tuan Ngo - _

Ref: ‘Parlagreco, 300-8135.01 .

A - Sz

NOTICE: UNLESS YOU DISPUTE THE VALIDIT ‘

DAYS AFTER RECEIPT OF THIS DOCUMENT, THIE OF

NOTIFY THIS OFFICE IN WRITING WITHIN THE 30

IS DISPUTED, ICATION OF THR DEBT WIL
THIN 30 DAYS,

FROM THE CURRENT CREDITOR,

NOTICE: WE ARE ATTEMPTING TO COLLECT A DEBT, ANY INFORMATION OBTAINED WILL BE USED FOR
PURPOSES OF DEBYT COLLECTING.

NOTICE OF DEFAULT AND ELECTION TO SELL

Reference is made to that certain trust deed mace by R.s. Parlagreco, an unmarried
person, as grantor, to First American Title Insurance Company, a California Corporation, as
trustee, in favor of I.B. Mortgaga Network, Inc., a California Corporation, as beneficiary,
dated August 3, 1993, recorded August 19, 1993, in the mortgage records of Klamath County,

Oregon, in Rec. No. 86495, Volume MS3, Page - 206885, covering the following described real
property situated in said county and state, to-wit:

See Legal Description attached hereto ag Exhibit vwa® gpg
incorporated herein by this reference.

Commonly known as: 5155 Round Lake Road, Klamath Falls, OR 97601

the county or counties
ty is situate; further, that no action
£, or any part theresof, now remaining
oxr, if such action has been instituted, such
ed except as permitted by ORS 85.735(4).

There is a default by the grantor or other person owing an obligation, the
performance of which isg secured by said trust deed, or by their successor in
interest with respect to provision therein which authorizes sale in the event of
defauvlt of such provision; the default for which foreclosure is made is grantor’s
failure to pay when due the following sums: -

Monthly Payments:

Delinguent monthly payments from Januaiy 1, 1998 through 2pril 1, 1998

4  Payment (s) at , ; $546.87 $2,187.48

ﬁabe Charges:

4 Late Charge(s) at ? _ $27.34
for monthly Payment not :
n 15 days of its due o - 108.36

Past Due Late Charges

: . 0.0C
TOTAL MONTHLY PAYMENTS AND LATE CHARGRES

$2,296.84

ult, the benefiéiary has declared all sums owing on

gation secured by said trust deed immediately due -and payable, said sums
being the following, i B ,
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1lunpéidhp#incipal”balanéé $59,624.91, ﬁlquinﬁétéét~at"tﬁé'cuffent
rate of . 6.89% which is’''subject Eto change,  from December 1, 1397,
additional late'charges/'advancas, foreclosure fees and costs.

Notice hereby is given that the beneficiary and trustee, by reason of said
default, have elected and do hereby elect to foreclose said trust deed by
advertisement and sale pursuant to ORS 86.705 to 86.795, and to cause to be sold
at public auction to the highest bidder for cash the interest in the said
described property which the grantor had, or had the power to convey, at the time
of the execution by grantor of the trust deed, together i
grantor or grantor’s succe in i
trust deed, i
expenses of the sale,
law, and the reasonab

Said sale will be held at the hour of 11:00 o’clock a.m. , in accord with
the standard of time established by ORS 187.i10 on September 2, 1998, at the
follewing place: at the front entrance tc the Klamath County Sheriff‘s Office,
located at 803 So. Sth Street, Klamath Falls , County of Xlamath, State of
Oregon, which is the hour, date and place last set for said sale.

Notice is further given that any person named in ORS 86
at any time prior to fi ] ] to have
this foreclosure proceeding dismissed and the trust deed reinstated by payment
to the beneficiary of the entire amount then due (other than such portion of the
principal as would not then be due had no default occurred), paying all advances
authorized under the deed of trust, including all costs and expenses incurred in
enforcing the obligation and trus and by curing any other default
complained of herein & i ] cured by tendering the performance
i . and in additicn to paying said sums
or tendering the performance necesgary to cure the default by paying all costs
and expenses actually incurred in enforcing the obligation and trust deed,
together with trustee’s and attorney’s fees not exceeding the amounts provided
by said ORS 86.753.

In construing this notice, the singular includes the plural, the word
“grantor" includes any successor in interest to the grantor as well as any other
person owing an obligation, the prerformance of which is secured by said trust
deed, and the words Ytrustee" and "beneficiary" include their respective
succesgors in interest, if any.

DATED: April Q 1998 s =

G

Krisf£a L. White, Trustee

STATE OF WASHINGTON

}
) ss.
)

COUNTY OF KING

On this _j_ Z%r}ay of April, 1998, rersonally appeared KRISTA L. WHITE, who
acknowledged that she signed the within foregoing instrument as her free and
voluntary act and deed for the uses and purposes therein mentioned.

< !L—»ﬂ‘Zf,

PRINTED NAME: TUAN NGO

Notary Public for Washingtcn

My commission expires: 2-05-2002

For Information Call: 00‘““\\.‘
Bishop & Lynch, P.S. -~ g 4,‘1,
720 Olive Way, Suite 1600 2
Seattle, WA 98101-1800

(206) 622-7527

Ref: 300~8135
FORBASR\OREGOMN\NOD.FAM REV 4/16/98
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 EXHIBIT A”
LEGAL DESCRIPTION

A tract of land situated in the S1/2 SE1/4 SE1

East of the Willamette Meridian, Klamath County, Oregen bein thatdportion of the S1
SE1/4 SE1/4 of said Section 8 lying East of the existing graveled road as described in Deed

Volume M75‘z ﬁage 15158, Microfiim Records of Klarnat} County, Oregon, more particularly
o .

/4 of Section 8, Township 39 South, Range 8,
described as ows:

Be%inning at the Southeast comer of said Section 8; thence West, along the South line of
said Section 8, 599.50 feet (577 i=et by said Deed Volume M75, page 15158, Microfilm
Records of Klamath CountX, Ore‘gon) to the center line of said existing road; thence
Northerl alon% the center line of said existing road the following courses: North 58
degrees 36’ 29" West 52.79 feet, alon

the arc of a curve to the right (radius = 125.
feet, central angle = 51 degrees 28° 16”) 112.29 fee

m N

| t, North 07 degrees 08’ 19" West 279.10
feet, along the arc of a curve to the left (radius = 503.00 eet, central angle =.26
degrees 50° 35") 234.25 feet, North 33 degrees 58’ 54" West 57 feet, more or less, to the
North line of the said S1/2 SE1/4 SEl/4; thence Easterly along the said North line to the
Northeast comer of said S1/2 SE1/4 SEl/4; thence Scutherly 660 feat, more or less, to the

int %f/ beginning, with bearings based on the South ke of the SE1/4 of said Section &as
eing West.

EXCEPTING THEREFROM a tract of land situated in the S1/2 SE1/4 SE1i/4 of Section 8, Township
39 South, Ran

%e 8, East of the Willamette Meridian, Klamath County, Oregon, being a portion
of the S1/2 SE1/4 SE1/4 of said Section &, lgyulaé East of an existing %<rave1ed road
described in Deed Volume M75, page 15158, Microfilm Records of Klamath County, Oregon, and
being more particularly described as follows:

Beginning at the Northeast corner of the $1/2 SE1/4 SE1/4 of said Section 8; thence South
01 degrees 06° 227 West, 75 feet; _thence South 75 degrees 51’ 11” West 747.04 feet, more
or less, ta the centerline of said existing graveled road; thence zlong the centerline o

said existing road, the following courses:” Northerl afogg the arc of a curve to the left
(radius =. 00 feet, central angle = 25 degrees 08’ 3 ‘) 219.41 feet; thence along the
arc of a curve to the left (radius = 500.00 feat, central angie = 01 degrees 42’ 00") 14.84
feeot; -thence North 31. deﬁreesz»léf 01" West 57.18 feet,_more or less, to the North line of
the S1/2 SE1/4 SE1/4;  thence South 87 degrees 317 08" East, 833.01 feet along said North
ling to the point of beginning. o R

STATE OF OREGON: COUNTY OF KLAMATH : -

Filed for record at request of ' - First American Title - =~ the Z7th

of - _-April AD.,19_98 - at__ 2:59 _o'clock_____P.M., ard duly recorded in Vol. _M98

of Mortgages - . on Page 13873 .
T ' o ' S Bernetha G. Letsch, County Clerk

FEE  $20.00




