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PARTIES. The date of this Déed of Trust (Security Instrument) is . A xil.22,
he parties, their addresses and tax identification numbers, if required, are as follows:

. MERRIL L. CARR and. o
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Itl‘,ach’éékéd,“ refer to the -attach D érem; for :additional Grantors, their
signatures and acknowledgments, B ‘ RS Co
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2 CGNVEYANCE. For.good--and: 15atnabt8"cansi Eratmr-“‘*the—“receipt“and*sufﬁdency “of which is
acknowledged, and to secure the Secured Debt

; nior's” performance - under this
Security Instrument, Gr. ntor irljechably grants, and 0, Trustee, in trust for the benefit of
Lender, with power of sale, the following de S e DR T T T

¢ 23
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by .
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t Tﬁe"ﬁmpert\;_/' is located -

it
2500

S415 HASKINS RD
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ther; with - all ‘rights, ‘€asements -appurtenancas, Eroyaltie‘s-,‘s'-minera!?rights =il and gas-rights, all
driparian- rights, -, ditches, and « water stock and: all -existin ,ané,future “improvements,
v fixtures, and ' replacements that:may:now, or at any- tima: in-the future, be ‘part of the real
.estate described above (all referred to as “Property™). ‘ L e T
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MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any

one tima shall not exceed 3 ....cceivvinivneccninereennd 8282275, .. . This limitation of amount does not

include interest and other fees and charges validly made pursuant to this Security Instrument. Also, this

limitation does not apply to advances made under the terms of this Security Instrument to protect
. Lender’s security and to perform any of the covenants contained in this Security Instrument. ~

SECURED DEBT AND FUTURE ADVANCES, The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of ail promissory note(s), contract(s), quaranty(s) or cther evidence
of debt described below and all their extensions, renewals, modifications eor substitutions. (When

referencing the debis below it is suggested that you include items such as borrowers' names, note
- gmounts, interest rates, maturity dates, etc.) -~ . . , S

A Univarsai Not.e or Manufacturedﬂome Retail Ins;tiailméht Contract and Security Agreement

executed by Buyers/Borrowers. el Sl sl s o

The above cbligation is due and payable on .. . 35C months. after final disbursement, if not paid earlier.

o the date

B. All future advances from Lender to Grantor or other future obligations of Grantor to Lender under
any promissory note, contract, guaranty, or other evidence of debt executed by Grantoer in favor of
lender executed after this Security Instrument whether or not this Security Instrument is
specifically referenced. If more than one person signs this Security Instrument, each GCrantor
agrees that this Sacurity Instrument will secure all futtire advances and future obligations that are
given to or incurred by any one or more Grantor, or any one or more Grantor and others. All future
advances and other future obligations are secured by this Security Instrument even though all or
part may not yet be advanced. All future advances and other future obligations are secured as if
made on the date of this Security Instrument. Nothing in this Security Instrument shall constitute a

- commitment to make additional or-future:loans or advances in any amount. Any such commitment
must be agreed to in a separate writing. A ‘ S

C. Ali obiigations Grantor owas to Lender, which may later arise, to the extent not prohibited by law,
including, but not limited to, liabilities for overdrafts relating to any deposit account agreement
between Grantor and Lender.

D.All additional sums advanced and expenses incurred by Lender for insuring, preserving or

otherwise pratecting the Property and its value and any cther sums advanced and expenses
incurred by Lender under the terms of this Security instrument.

This Security Instrument will not secure any other. debt if Lender fails to give any required notice of the
right of rescission. e , o

PAYMENTS. Grantor agrees that all payments under the Secured Debt will be paid when due and in
accordance with the terms of the Secured Debt and this Security instrument.

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate conveyed
by this Security Instrument and has the right to irrevocably grant, convey and sell the Property to
- Trustee, in trust, . with power of sale, Grantor ‘also warrants that the Property is unencumbered, except
- for encumbrances of record. L S 3 » ' _

FRIOR SECURITY INTERESTS. With regard to.any other mortgage, deed of trust, security agreement or
other lien document that created a prior serurity interest 6r encumbrance on the Property, Grantor
agrees:

A, To make all payments when due and to perform: or comply with all covenants.
B. To promptly deliver to Lender any notices that Grantor receives from the holder.

C. Mot to aliow any modification or extenslon of, nor to request any future advances under any note
© or agreement secured by the lien document without Lender's prior writter consent.

CLAIMS AGAINST TITLE. Grantor will pay all takes, assessments, liens, encumbrances, lease payments,
greund rents, utilities, and other charges relating to the Proparty when due. Lender may reaquire Grantor

0 provide to Lender copies of all notices that such amounts are due and the receipts evidencing

- Grantor's. payment. Grantor will' doferid "titfe™ to- the’ Property” against any claims that would impair the
. ien’of this. Security Instrumens. Grantoi:agrees:to assign tolerder, as requested 'by Lender, any rights,
- claims -or defenses: Grantor may have against parties who supply labor or materials to maintain or
improve tne Property. et s b Dt e s
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9. BUE ON SALE OR ENCUMBRANCE, on, declare the entire balance of the Secured
W :Debtfto:be:!mmedeatelyf'due'fand - th , L of, or'contract for the creation of, any iien,
encumbrance, transfer or sale - "This right'is sublect.'to" he restrictions’ 'imposed

federal law (12 Cr. 391), as applicable. is covenant shail run with the Property and shail remain in
7 effect until:the-Se ~ured—9_g§§:'&_sﬁp?3 ﬁmfmkand*my&;witﬁastmmenﬂs-released Coe e
10..PROPERTY:- CO!
i condition: and 53! [
‘waste, -im : ‘will-keep -the : Prop 1ty free of noxious
weeds and grasses. g

’ : t substantialiy
change without Lende \ y ge in any license
ctive covenant or easement wit der's :pri ! --Grantor will notify Lender of afl

_demands; proceedings .claims; against G 0ss or damage to the Property.

l

:Lender or Lender's - agents ;may, .at Lender’s - option, - enter- the:Proper@y at any reasonable time for the
purpose ;- of inspecting-: the. Pro erty.: :shall” give” Grantor. notice at the time of or before an
inspection spec:fymg:a. reasona le;)purpgsg;for‘the inspection. Any .inspection of the Property shall be
entirely for Lender's benefit and Crantor will in no way rely on Lender's i
11. AUTHORITY . TO PERFORM.
-+ this Security instrument, ‘Len
~rappoints:: Lender . as

‘ : € in L0 ‘ o - -Qr pay: . amw

» performance. . r to; : ¥ “not - cr ation to perform, and
nder's failure to : ) er's other rights under
the law or this y construction on the Property continued or not carried on
. .-In a reasonable take all steps necessary .to protect Lender's security interest in the

. Property, includi n of the construction. e . . ,
12. ASSIGNMENT. OF LEASES AND RENTS.: Grantorlrrevocably; ggants; conveys and selis to Trustee, in trust
.« - for.the benefit  of Lender, as:addmonalrrsecunty all the right, ‘title an interest in and to any and all

i existing . or . future leases, - subl ; r-written - or verbal - agreements for the use and

. occupancy:- of - any. portion”: of . the.. p - inciuding. extensions, renewals, modifications  or
~ substitutions of syc -agreements (all re ‘Leases”) and rents, issues and profits (all referred

. to-as "Rents"). - Grantor will - g i : ~true and cerrect coEies of all existing and
future Leases. Grantor may coll the Rents so long as Grantor is not in default
under the terms of this Security Instrument.

covenants contained in
be performed. Grantor
amount necessary

..Grantor - agrees . that this. -assignment Is._immediatel effective Ebetween the parties to this Security
;lnst_rument.ﬂ-,.cg'an,tor- agrees that this assignment _ is e ective as to third parties when Lender or Trustee
‘,takes"afﬁrmatlv_e».acttop law, his assignment will remain in effect during any
.. red : ' - .Grantor”agrees that Lender
.necessity of commencing le
-agent, -notifiss G
an men : 'S, i i i nts in trust
otycg?nymingle the Rents with any other funds. Any ted will b
applied as provided in this Security instrument. Crantor- warrants that no
Leases or any applicable landlord/tenant jaw. Grantor also agrees to maintain a
. comply with the terms of the Leases and applicable la C

- 13.LEASEHOLDS; CONDOMINIUMS; PLANNED . UNIT DEVELGPMENTS. Grantor agrees to comply with the
provisions of any lease If this Security Instrument is on a leasehold. If the Property includes a unit in a
condominium or a planfed “unit development,; "Grar‘it‘t‘:‘f"Wﬂl‘p‘e‘rf‘o'rm"all"of‘ ‘Grantor’s duties under the
-covenants, by-laws, or regulations of the condominium or planned unit development.

14. DEFAULYT. Grantor will be in' default’ if any party obligated on the Secured Debt fails to make payment
.. when due. Grantor will be. in default if a breach .occurs under the terms of this Security Instrument or
" any other document @xecuted for the purpose.of creatin‘g‘,‘ securing or guarantying the Secured Debt. A
... goad ‘faith beiief by Lender ;that: Len sr.at'any time Is insecure .with fespect’ 10 any fperson or entity

" “ obligated onthe' Secured Debt or that the 'frospect of any payment .or the value of the Property is

Impaired shalil alsg constitute an event of default, N T

" 15. REMEDIES "ON DEFAULT: in some ‘instances, federal and state law will require Lender to provide Grantor
" “with notice of the ‘right. to cure’ or gther. notices: and .may establish time schedules for foreclosure
actions. Subject to these limitations, if any, Lender may accelerate the Secured Debt and foreclose this
_Sec,qr‘ity‘,!ngrument in a manner provided bY;l.a‘f‘!ff Grantor isindefault. ...~ . .
At the option’ of Lender; all 6r any part of the ‘agreed fess and’

. ‘o ‘part. feas charges, ‘accrued interest. and principal
v ‘shall become: immediately: due .and payable, after glving -notice .if requira law, .upon the: occurrence
-+, Of.a default or anytime thereafter._ (n 2ddition, tender Shall beentitied to.all the remedies provided by

©1994 Bankers Systems. inc., St. Cloud, MN (1-860-397-2341) Form CTHMICLAZOR 11723798 o . .. GT-15:38.890(11/24) (page 3of &)
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he’.,e':éng -of ‘the; Secured *Debt,;: this A'Secgun,tyg any. related - documents; : including
ut, hm,ut_ataon,‘nthe;pqwgr;tn el the Praperty. G : B R R e ;

If there is ‘a default,.; Trustee.-shall;; in:addition- to.any. other, permitted - emedy, -at the request of the

Lender, advertise and sell the Property as a whol separate parcels at public auction to the highest

bidder. -for. cash. and; convey-absolute title: free and clear. of all:right, title and interest of Grantor at such
. time,and- place: as.Trustee designates:- Trustee::shall give notice: of sale mcludin% the time; terms and
- - placeiof sale.and a description ‘of the :Property to-be Scoid as:required by the applicable law.in effect at
-the time of the:proposed sale 4 Gt i REEREATe S A

-1 Upon sale: of the: Property -and:to-the-extent not-prohibited by law, Trustee shall make and deliver a

.- -.deed :to the Property- sold which conveys: absolute -title to the purchaser, and after first paying ali fees,

charges and costs, shall pay to Lender all moneys advanced for repairs, taxes, insurance, liens,

-- assessments - and . prior: encumbrances:: and  interest 'thereon, ‘and:the principal and interest on the

" -.Secured Debt, paying- the:surplus,:if any, to:Grantor. Lender may purchase. the Property. The recitals in
;any.deed-of conveyarnice shall be prima facie evidence of the:facts set forth therein.

All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to all remedies.
.. - provided--at law or equity, whether..or not:expressly: set forth. ‘The:acceptance Lender of any sum in
. . payment or partial -payment - on-the: Secured: Debt after the balance is due or’is accelerated or after
-+~ foreclosure. proceedingis are filed shall:not constitute a waiver of Lender’s right to require complete cure
- of-any existing. defauit.’ By not :exercising: .any remedy. on-Grantor's default, Lender does not waive
- ‘lender's right to later consider the event a default if it continues or happens again.

16. EXPENSES; -ADVANCES:” ON .. COVENANTS; - ATTORNEYS': -FEES; COLLECTION COSTS. Except when
orohibited by law, Grantor zgrees to pay all of Lender's: expenses if Grantor breaches any covenant in
this Security instrument. Grantor will also pay on demand any amount incurred by Lender for insuring,

~inspecting, -preserving ‘or otherwise . protecting .the ' Property " and Lender's ' security interest. These

-expenses will bear interest from: the date of the payment ‘until paid in full at the highest interest rate in

‘as: E ded :in the terms:of the'Secured Debt. Grantor: agrees to pay all costs and expenses

- Lender . in: collecting; s enforcing :‘or..protecting:’ Lendar’s. rights and remedies under this

o 1 Security - Instrument.. This. amount -may include, ‘but is-not”limited ‘to,. attorneys' fees, court costs, and

.- other legal -expenses.: This: Security-/Instrument shall: remain-in effect until released. Grantor agrees to
< . pay for any recordation costs cf such release, ol oot nn o oS

17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental

Law : ‘means, ~without- limitation, >:the Comprehensive Environmental - Response, Compensation and

- Liability. Act (CERCLA,; 42 U.5.C. 9601: et:seq.), and -all other federal, statc and local laws, regulations,

. ordinances, Acourt‘jorders’,:tattorneyigeneraL opinions -or interpretive’ letters concerning the pubfic heaith,

. v safety, welfare, ‘environment or-a.hazzardous:substance;-'and : {2) Hazardous Substance means any toxic,

<. radioactive " or  hazardous-:material; waste, polfutant-'or contarninant - which has characteristics which

render . the substance™: dangerous: ‘or. potentially : dangerous “to- the public health, safety, welfare or

‘environment. - The term includes,” without' limitation,’ any substances defined as "hazardous material,”
"toxic'substances," "hazardous waste" or "hazardous substance” under any Environmental Law.

Grdntor represents '_mzar(angs'-and‘agreés that: -7 e 2000

viy
i

A.'Eicept as previously disclosed and acknowledged’ in’ writing -to Lender, no Hazardous Substance is
or wili be located, stored or released. on or in the Property.. This restriction does not apply to smali

gquantities’ of Hazardous' Substances that are generaily’ recognized 'to be appropriate for the normal
use'and 'maintenance of the Property. -~ .~ oorn, s ’ :

ISR I A :

B. Except as previously disclosed and acknowledged ‘in writing to Lender, Grantor and every tenant
have been, are, and shall remain in full compliance with any applicable Environmental Law..

- C. Grantor _shall ”immediately  notify | Le ‘if“a 'release’ or 'threatened release of a Harardous
Substance occurs  on, under or about the Property ‘or there is a violation of any Environmental Law

“concarning the Property.In° such’ an‘event, Grantor shall take all necessary remedial action in

“accordance with any Environmental Law. > 0 0 T T o

' Fooo e
Loy . N

. D.Grantor shail immediately notify Lender in writing as soon_ as Grantor has reason te believe there is
any pending or threatenéd investigation,” claim, Gr'proceeding relating to the release or threatened
release of any Hazardous Substance or the violation cf any Environmiental Law.

18. CONDEMNATION. Grantor ' will-give Lender prompt  notice' of any pending or threatened action, by
... private or public entities to purchase or;take.any or all of the Property. through condemnation, eminent
domain, “or any other 'means. Grantor authcrizes tender to intervene in Grantor's name.in any of the
‘above, described actions ‘cr claims.; Grantor assigns to Lender the proceeds. of any award. or claim for
‘iidamagdes’ conhected ‘with a ‘condeémnation 'or other taking ofall or any part of the Property. Such

i
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_proceeds shall be considered bayments and will be applied as provided in this Security Instrument. This
ii‘assigiment of proceeds.is:subject to the:terms:of -any: prior'mortgage, ‘deed of trust, security- agreement
.;;onathershen;docume‘nt LS e T onhng po s e e R N A

v o .

19. INSURANCE. Grantor shali keep Pr insured against los flood, theft and other hazards and

wnirisks: reasonably - associated. | with t Toperty-‘due: to:itst and: location. This - insurance. shall be

maintained In t : ires; ‘The .insurance carrier providing the

insurance shali h j . which shall not be unreasonably

withheld. 0:maintain. the coverage- escri atove, Lender may, at Lender's option,

, .?btain coverage to protect Lender's rights in the Property according to the terms of this Security
omstrument. oo e T TR T TR LT R OPEIY. accor

i, [N P L R

nsurance : policies -and- renewals .shall be
age clause" and, where applicable, "lo

..., cancellation .or termination . i
. renewals. If Lender requires, Grantor ime
" “renewal notices. Upon_ loss,’Grantor ‘shall “give’ immed ti

- Lender may make proof of ly‘oss\‘if‘hotfmade‘immediately by Grantor. -
5@ agreed in wri,tin% allsinsurance proceeds, shail be applied to the restoration or repair
f the Property or. to the.Secured. .ebt,‘.whethepw_.qr;nq;;;h_en;due,;at...;Le;1der?s option. Any application of
proceeds- to principal ‘shail not extend ‘or post one the 'due date of the scheduled payment nor change
the. amount. of:anyspayment;‘—-Any»:‘excessv‘wil "be paid to the Grantor. If the Property is acquired
Lender, Grantor's right to any insurance policies and proceeds resulting: from damage to the Prope

befon;e_tghe acquisition shall pass to Lender to the extent of the Secured Debt immediately before {ﬁ{ﬁ
acquisition.

20. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor
will not be required to Pay to Lender funds for taxes and insurance in escrow.

perfect, continue, and
status on the Property.

22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS
- under this Security  Instrument ‘are ‘loint and individual. If Grantor
does not sign an evidence
“nxtorsecure--payment -of..the
... pecured Deb is- Seci , r
- wpcagrees (to waive any action or claim against Grantor
COF cany - party. ay include, but are not limited to, any
5t ant- ency- or.one- ' : ender and any party to this Security Instrument
change in the terms of this Security Instrument-oran}/ evidence of
$.consent.:Such ‘a"change: will not release Grantor from the terms of this Security

Instrument. . The duties .and benefits -of ;this Security .Instrument -shall bind and benefit the successors
- -and assigns of Grantor and Lende;._ : - R .

23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Securi

...of the jurisdiction in which Lender .is located, exce

jurisdiction where the Property is located. This
This Security Instrument may not

“~Security “Instrument, - attachments; - OF  any. agreement  relatec to-t
applicable law will not be affective; unless that ‘| :
written agreement.: : f this Securi to its terms,
that section will be severed and will not affec this Security
Instrumant. Whenever used, the singular shall include the plural and ingular. The
;‘,captionsi‘a‘ndlhe:idingst'pfthe 'sections: of »this*Securi? Instrument are for convenience only and are not
to be'used to interpret or define ‘the terms of this >ecurity Instrument.: Time is of the essence in this
Security. Instrument.: & . AT ey ST T AR Ry ‘ - ~

ions by

[
ol

O AR RIS TS TR SR A & EAE B N B ARSI T SPINCR DO S CRR T N S i . ;

24. SUCCESSOR TRUSTEE. Lender, at Lender's option, may from time to time remove Trustee and appaint
a successor trustee without any other formal ty than the designation in writing. The successor trustee,
without conveyance of tha Property, shaill succeed to all the title, power and duties conferred. upon
Trustee by this Security instrumeﬂ\e'agg:ggpucable:law.aaw B N A P PR '

et e R b b g 1 M A A 6y 8 ot e et T LD R NV N
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