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;... THIS TRUST DEED, made this

,19..98 _, between

...Todd B. VanLeuven and Christine VanLeuven, his wife. as Grantor,
i ASPEN Title and Escrow Co. .. 0 T T e , as Trusiee, and
-Horizon Investment #86 IX . .. .. .- e )

et L , as Beneficiary,
: ce e L WITNESSETH: ...
wGra_nﬁt’oz_"inevocquy drants, bargains, sells and conveys to frustee in trust, with power of sale, the property in
RIAMAER. .. County, Ofegon, describedas: © .

: I‘;('J_t:s::"=v37,3”8.t » 39 ,:- 403:‘:-_»\1'1& 41, ﬁioxc:k_:-'iil , St. ;:‘Ffén'évi’sﬂ:.}?afk,'- accerding to the
official plat thereof on file in the office of the Couity Clerk of

‘Klamath Ccunty, Oregon .. . o

‘together with all and singular the tenements, hereditarnents and appurfenances and avﬂyother rights thersunto belonging or in anywise now
o;" hereattor appertaining, and the rents, issues and profits thereof and all tixtures .now or hereafter attached to or used in connection with
-the property. ’

. FOR THE PURPOSE OF SECURING PERFORMANCE of sach agreement of grantor hersin contained and payment of the sum
of . Thirty Thousand and no/100 : .

RS . Teiedin : RN e Dollara; with intsrest thereon according to the terras of a promissory
note of even dgte herewith, payable to bonoflcin;y or order and made by grantor, the final psyment cf principal and interest hereof, if
not socner paid, to be due and payable ....0Cctober 27 et 19.....’.,98: o :

. .. .The date of maturity of the debt secured by this instrument.is the date, ttated shove, on which ths final instaliment of the note
becomies due and payable. Should the grantor either agree to, attempt to, or actually ssll, convey, or assign all (or any part) of the prop-

erty or.all (or any. part) of grantor’s interest in i? without tirst.obtaining the written consent or approval of the beneficiary, then, at the
beneliciary's option¥, all obligations secured by this instrument, irrespactive of. the maturity. dates expressod therein, or herein, shall be-
-come . immediately . due and payable. The execution by grantor of an earnest money agreemsnt** does not constitute a sale, conveyance or
assignment. - .. . T ‘ : ’ co ’

‘To protect the security of this frust deed,; 3ran£or agreas: -

1. T'o protect, preserve and maintain the property:in good condition. and repair; not to'remove or demolish any building or im-
provemsnt thereon; not to com:mit or permit any waste of the property.

.. To complete or restore promptly and in good amd habitable ~c:mv

dition any\ bu;lding or improvement which masy be constructed,
damaged or destroyed thereon, and pay when due all costs incurred: therefor. y

3. To.comply witn all laws, otdinances, regulations, covenants, conditions and reséricticns affecting the property; if the beneficiary

8o requests, to join in executing such linancing statements pursuant to.the Uniform Commercial Code as the beneficiary may require and
to pay for liling same in the proper public office.or oflices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneficiary. . .

4. To provide and continuously maintain:insurance on the buildings now or hereafter erected on the property against loss or
damago by fire and such other hazards as the Bensiiciary may from time to time requirs, in an amount not less than 3
written in companies acceptable to the beneticiary, with. loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and fo deliver.the policies to the beneficiary
at least fifteon days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure thc sams at grantor’s expense. The amount collected under any fire or ofher: insurance policy may be applied by beneficizry upon
any indebtedness secured hereby and in such order as beneficiary may determine, or. at option of beneliciary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default hzre-
under or invalidate any act done pursuant te such notice. - :

5. To keop the property iree from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the prope:ty before any part of.such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct paynrent or by providing beneliciary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thoreof, and the amount.so: paid, with interest at the rate set forth in the note
secured hereby, together with the. obligations describsd in paragraphs 6 and 7 of this. trust deed, skall be added to and become a part of
the debt secured by this trus? deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hercinbefore. described, as well as the ‘grantor, shall be bound to the same extent tha? they are
Dound for the payment of the obligation hersin described. and all such payments shall be immediately due and payable without notice,
and the nonpayment thereol shall, at tks option of the benaficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a broach of this trust deed. BT
: 6. To pay all costs, feea and oxponses of this trust-including the cost of titls soarch as well as the other costs and expenses ol ke
trusteo .incurred in connoction with or in enforcing this obligation and trustee's and attorney’s fees actually incurrecd.

7. To appear In and dsfend any action or procseding purporting to afiect the securify rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which. the beneficiary or trustee may appear, including any suit for the foreclosure of this doed
or any sui¢ or action rolated to this instrument, including bu¢ not limited to iia validity and/or enlorceebility, to pay all costs and ex-
penses, including evidenco of title and the benoliciary’s or trustes’s attorney fees; the amount of attorney lees mentioned in this para-

graph 7 in alt casex shall be fixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
further agreca to pay such sum at the appellate court shall adjudge reasonablo as tho beneficiary’s or trustee’s atterney fees on such appeal.
It i3 mutually agreed that: : : .

8. In the svent that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
liciary shall have the right, if. it so elects, to require that all or any, portion of ths monies payable as compensation for such taking,

NOTE: The Yrust Deed Act provides that the trustee horeunder must be either an attorney, who is an active member of the Oregen State Bar, a bank, trust company
or cavings and loan associsiion authorized to do busingss under the aws o Orsgon or tha United States, a litle insurance company authorized o insure title o real
sroperty of this stats, its subzidiaries, affiliates, agents or branches, tha United States or any agancy thereo, er zn escrow agant licensed ender ORS 695.505 t0 685.535.
"WARNING: 12 USC 1701j-3 roguistes and may prohibit exerclze of this optlen, . == -« .~ o : :

**The publisher suggests that such an agresmant address the Issue of shtalning benaficlary's ¢

»
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