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'THIS DEED OF TRUST ("Security Instrument") ismade.on . 'The grantor is
ROBERT'Li GENTRY 'AND. ‘AUDREY ‘A" GENTRY, 'H W

("Bomowez"), The trustee is - WILLIAM'L.''SISEMORE' '

R IS H . Do e . - S et ey

(“Trustee"). The besieficiary is ST ‘FEDERAL’ géwn_«;‘s 'AND ‘TORN Assocmnon

which is organized and existing under the aws of

addressis  MADISON BRANCH,. 2300 MADISON STREET, KLAMATH FALLS, OR 97603
S SR u : g : ~("Lender"). Borrower owes Lender the principal sum of

THEUNITEDSTATESOFAME fERICA , and whose

SEVENTY EIGHT THOUSAND ‘HWINE: HUNDREDAND:NO/100 HE .

L e o N ‘ L - "'Dol!arﬁ(U.S.S 78,800.00 ).
This debt is evidenced by .Borower’s note” dated “the same, date as’ this  Security Instrument ("Note"), which provides for
monthiy payments, with the full debt, if naot paid earlier, due and’ payable on MAY 1, 2028 .
This Security Instrument securcs to Lender:. (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under Paragraph 7 to protect
the security 'of. thi curi and. (c) the pexformance of Borrower’ and agreements under this Security
Instrument and the Note; and (d) the repayment of an -ad S, with. in erzon, made to Borrower by Lender
pursuant to the paragraph below ("Future Advances™). G L .

- FUTURE ADVANCES. Upon request to Borrower, Lender, at Lenders’s option prior to full reconveyance of the property by
Trustee to Borrower, may make Future Advances to Borrower, Such Future Adbvances, with interest thereon, shall be secured by
this Deed of Trust when evidcnccd‘by.promissorjno‘tes stating that said notes are secured hereby. For this purpose, Borower
irrevocably grants and conveys 1o Trustee, in trust, with power of sale, the following described property located in

o eoe.o KLAMATH UCounty, Oregon: ' ' - -
- LOT 17, BLOCK,3 .OF TRACT 1087, FIRST ADDITION. TO BANYON PARK, ACCORDING TO THE
- OFFICIAL PLAT THEREOF ON ‘FILE.IN, THE:. OFFICE OF THE 'COUNTY, CLERK OF.: KLAMATH
'COUNTY, :OREGON. . . .. . . . ... . BT e b e Do ‘

s

vy

which has the addross of 4712 HOPE ST, KLaMA LAMATH FALLS [Street, City,
Oregon =~ - 5097603 LT {Zip Cede] - ("Property. Address");

N Ve R R . - p .

TOGETHER WITH all the improvements now:or hereafter erected on the property, and all €asernents, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is refesred to in this Security Instrument as the "Property,”: - . v -
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
he Property. and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.
. THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.”
UNIFORM COVENANTS. Borrower and Lender covenant and agreée as follows:
1. Payment of Principal and Interest; Prepayment and _Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenczd by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance, Subject to applicatle law or to a written waiver by Lender, Borrower shall Py o Leadar
on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds™) equal © one-twelfth of: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as 'a lien on the Property; (b) yearly leasehold
payments or groungd rents on the Property, if any; (c) yearly hazard or property insurance premiurms; {d) yearly flood insurance
premiums, if any: (e) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance
i isi paragraph 8, in lieu of the payment of ‘mortgage insurance premiums.. These items are called "Escrow Iterns,"

2y, at any time, collect and hold Funds in an amount ot to exceed the maximum aniount a iender for a federally related
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mortgage loan may require for Borrower's escrow -account under the federal Real Estate Settlement Pr%ceduxes Act of 1974 as. .
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lerder may, at any time, i ids in an it ) ' ; 12 .
the amount of Funds due: on the basi ) herwise,
in accordance with applicable law, : ' ) ’ o

The Funds shall be held in an institation whose deposits are insured by a federal agency, instumentality, or entity (including
Lender, if Lender is such an institution) or in any ank. Lender shali apply the Funds to pay the Escrow liems..
Leader may not charge Borrower for hol ing and-; ing the Funds, annually analyzi ¢ escrow account, or verifying the
Escrow Itéms, unless Lender s ower intérest on the Funds and applic ermits Lender to make such a charge.
However, Lender may require Borrower to independent real estate lax reporting service used by
Lender in, connection with this loan, uniess .applicable law provides otherwise. Unless an agreement is made or applicable law
requires. interest to be paid, Lender shall not be required’ 0 pay”Borrower any er and
Lender may agree in writing, however, ‘that interest shall be paid on
annual accounting of the Funds, showi its'a ‘
made. The Funds are pledged as additional security for all sums secured by this Sex .-

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may 'so notify Borrower in writing, and, in such case Bomrower shail pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion, v e o c co e

* Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under ph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender:at the time of ‘acquisition or sale as a credit against the sums secured by this
Security Instrument. B o T o

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Noie; second, to amounts payable under paragraph 2; third,
1o interest due; fourth, to principal due; and last, (o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay ali 1axes, assessments, charges, fines and impositions attributable to the Property
which may atiain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcily to the
person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts 0 be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
of the lien; or {c) secures from the holder of the lien an-agreement satisfactory o Lender subordinating the lien to this Security
Instrurnent. If Lender determines that any part of the Property is subject to a lien which may aitain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.

- Hazard or Property Insurarnice. Borrower shall k g or hereafter erected on the Property
insured against loss by fire, hazards included within the any other hazards, including floods or
flooding, for which Lender requires insurance, This i » ' intai i ¢ periods that Lender
requires. The insurance carrier providing the.insuran
be unreasonably withheld. If Borrower fails to m
coverage to protect Lender’s rights in the Property in accerdance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shalf include a standard mortgage clause. Lender shall
have the right to hold. the policies and renewals. If Lender rzquires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. e ; , )

Uniess Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s i insurance proceeds shall be applied to the sums

: is i i xcess paid to Borrower. If Borrower abandons the

e insurance carrier has offered to settle a claim, then

Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or.not then due. The 30-day period will begin when the notice is given.

‘Unless Lender and Borrower otherwise agree in writing, any application of Proceeds to principal shall not extend or pcsipone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph

' is’ ired by Lender, Borrower’s right to : policies and proceeds resulting from damage to the

quisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately

6. Occupancy, Preservation, Maintenance and Protecticn of the Property;
Borrower shall occupy, establish, and use the Property as Borrower’
this Security Instrument and shall i
date of occupancy,. unless Lender. otherwise agrecs. in ;writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s contirol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in'Lender’s good faith Jjudgment could resuit in forfeiture of the Property or
i i ir the lien created by this Sccurity Instrument or Lender’s security interest. Borrower may cure such a
rovided in paragraph- 18, by causing !the-action or proceeding to be dismissed with a ruling that, in
precludes forfeifiire of the' Bbriowet’s interest i the Property or other material impairment of
* i Borrower shall also be in default if Bormrewer, d
or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited 1o, representations
concerning Berrower's occupancy of the Property as a principal residence. If this Security Instrument is on 1 leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the lcaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.
7. Protection of Lerder’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
5 i 2 legal proceeding that may . significantly affect Lender's rights in ths Property (such as a
probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
' e Property and Lender’s rights in the Property. Lender’s actions may inciude
attorneys' fees and enterin
not have to do so.
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Any amounts di
Instrument. Unless wer , ,
disbursement, at the Note rate and s ith i : ice from Lender to Borrower
. rd Insurance Warning, ) provide us, (the "Lender”
Coverage as required by our contract or loan purchase insurance
Lender's inicrest. ‘This insurance may, but n 'S i
coverage the Lender purchased .may not pay
later cancel this coverage by. idi i
.. The Borrower is j ny 3
contract or loan balance. If the cost is added to the contract or loan balan
apply to this added amount. Effective date of ‘coverage may ‘be the
Borrowcrlfaiielgltoprovideproofofcoverage. it
-The coverage Lender purchases may be considerably more expensive than insurance the Borrower can obtain on Borrower®
own and may not satisfy the reed for property dnm‘agc.coverage,or other mandatory liability insurance
applicable law. - o R : ‘ .
ecurity
n, the

If substantially
ath a sum equal to one-twelfik of
e lapsed or ceased to be in effect.
ce. Loss reserve payments may
t and for the period that Lender
- Borrower shali pay the premiums
age insurance in effect, or to-provide a loss reserve, until the regnirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lend
- 9: Inspecticn. Lender or its apent
Borrower notice at the time of or prior i0 an .

10. Condemnation.- ; clai direct or consequential, in connection with any

condemnation or other , eu of condemnation, arc hereby assigned and shail
be paid to Lender, o .

-.In the event of a to
whether or not then dug:,

proceeds multiplied by th
divided by (b) the fair market vzi
the event: of a i
and:Lender otherwise -agree in writing or ‘uniess
secured by this Security Instrument w}
Jf - the.Property is atandoned by
award or settle & claim for damages, B er.
authorized to collect and apply the proceeds, at its Cption,
this Security Instrument, whether or not thea due.- . . -, e - o
Unless Lender and Borrower otherwise agree in writing, any applicaticn of proceeds to principal shall not extend or postpone
the duc date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.
11, Borrower Not Released; Foerbearance By Lender Not a Waiver. Extension of the time
izati y this Security Instrument

 any successor in interest or e ta
urity Instrument by reason of any demand made by the original Borrower or Borrowar's successors in
.Lender in exercising any. right or remedy shall not be a waiver of or preclude the exercise of any right

orremedy, . . ... . TR A R T .
J2. Successors and Assigns Bound; Joint and Sever. c-signers. The covenants angd agreementis of this
Security. Instrument shall bind and benefit , igns of . er, subject to the provisions of

ents_sh. > joint and s signs this Security

13, Loan Charges. If t
that law -is finally interpreted so that the in ter. connection with the loan
exceed the permitted limits, then: , . ccessary o reduce the charge to the
permitted limit; and (b) any sums i i i i I
Lender may choose to make this i inci i
If a refund reduces principal, the

14. Notices. Any notice to _
by first class mail unless applicable law requires use of another
other address Borrower designates by notice to Lender. Any notice
stated herein or any other address Lender designates by notice o
shall be deemed to have been given to Borrower or Lender when giv

15. Goverring Law; Severability. This Security Instrum
Jurisdiction in which the Property is Jocated, In the event. that an
conflicts with applicable law, such conflict shall not affect other
given effect without the conflicting provision. To this end the provisi
scverable, ;- .

16. Borrower’s Capy. Borrower shali be given one conformed copy of the Note and of this Secarity Instrument.

~17. Transfer of the Property or a Beneficial Interest in Borrower, If ail or any part of the Property or any interest in i is

scld or transferred {or if a beneficial interest in Borrower- is- sold or transferred and Barrower is not a natural person) without
Lender's prior. writien consent, Lender may, at its option, require. immediate payment in full of all sums secured by this Security
Instrument. However,. this option shall not be exercised by Lender if:exercise is prohibited by federal 1aw as of the date of this
Security Insirument. - . B AT ST R e TN T :
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ent; or (b)
rrower: (a) pays Lender all sums which then
occurred; (b) cures any default of any other

ty Instmmcnt,»including,- bat not limited 1o,

require to assure that the lien of this Security

10:pay the sums secured by this Security Instrument shail

-Upon reinstatement by. Borro ‘this ity 1t and the obligations secured hereby shall remain

fully effictive as if no acceieration had occurred. te shall not apply in the case of acceleration voder
paragraph 17.

19, Safe of Note; § . ‘the Note (together with this Security

Instrument) may be sold o result in a change in the entity (kncwn as
the "Loan Servicer") that i  be one or

more changes of the Loan Servicer unrelated to a sale of the Note,

*

written notice of ihe change in accordance with paragraph 14 above and applicable law. The notice will state the name and address

of the new Loan Servicer and the address to which payments should be made. The notice wiil also contain any other information
required by applicable law. . T

tomaimenancecfthe?rope.rty. o B :

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hzzardous Substance or Environmental Law of
which Borrower has acual knowledge. If Borrower. leamns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous;Substancg affecting the Properiy is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law, TP :

As used in this paragrapk 20, "Hazardous Sy

onmental Law and the following substances

this paragraph 20, "Environmental Law"
health, safety or environmental . S o .
- NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shail give notice to Borrower prior to accelerztion following Borrower’s breach of
‘ i {but not prior to acceleration under paragraph 17 unless applicable
(a) the default; (b) the action required to

te specified in

Instrument and sale of the Property. The netice shall further inform right to reinstate after acceleration

and the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to

acceleration and sale. i n.or befcre the date specified in the notice, Lender, at its option, may

ire i i i ithout further demand and may invoke

i Lender shall be eatitled to collect alt expenses

incurred in pursuing i i 2, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shall xecute or cause Trustee to execute a written notice of the
occurreace of an event of defauit and of Lender’ Property to be sold and shal} cause such notice to be
recorded in each county in which any part of Iocated. Lender or Trustee shall give nctice of sale in the
mangzz;iprescribgd b¥a£pliwble law to Borrewer and to other persons prescribed by applicable law, After the time
required by applicable iaw, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated e of sale in one or more parcels and in any order
Trustee determines, Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
piace of any previcusly scheduled sale, Lender or its designee may purchase the Property at any saie,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shali be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not

limited to, reascnable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons lezally entitled to it. R

22. Reconveyance. Upon payment of all sums seéuréd by this Security Instrﬁineht, Lender shall request Trustee 10 reconvey
Instru

the Property’ and shall surrender .this Security ang all notes evidencing debt secured by this Security Instrument to
Trustee: Trustee shalf reconvey the Property ‘without warranty for a fee of not-less than $5.00 1o the person or persons legally
entitled to it Such person or persons shall pay any recordation costs; - : - '

" 23. Substitute Trustee. Lender: may, from time to:time, remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without- conveyance of the Property; the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee fierein and by applicable law. Tt s oo

- 24. Attoraeys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ feas” shall include any attorneys’ fees
awarded by an appellate court. - . B R R AR AT o
- 25; Riders to this Security Instrument: If one or more riders are executed by Borrower and recorded together with this
Security ‘Insttument, the covenants and agreemenis-of each'such rider shall be incorporated into and shall amend and supplement
the covenants:and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Chcck applicab]e box(es)] Lol N SRS -" R R K S N T [P
- ‘Adjustable Rate Rider '~ = ”"E‘Condcminium Rider = 7 0 1-4 Family Rider
L L] Craduated Payment Rider =~ . ‘[:]PlannedLUgit‘Developmem Rider [_] Biweckly Payment Rider
DB'AIIOOﬂ Rider ... .. | o Rate Improvement Rider o ) second Home Rider
o LIvARGer . Other(s) [specify]

BORROWEK 'S 'RESIDENCE ; MUST " BE '
BY .US TO BE ENFORCEABLE, " ;i -
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27th day of Apr:{.l

STATE OF OREGON,
On this

Gentry and Audrey A. Gentry
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and acknowledged
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DIANA L. BOYD

NOTARY PUBLIC - OREGON
COMMISSION NO. 040151
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