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 KLAMATE' FIRST FEDZRAL SAVINGS
/2300 MADISON STREET = . "

769476 ¢

- THIS DEED OF TRUST-("Secuity
Rossz};‘-_mm;mr e

o istrument”) is made on
("Borrower"): The trustee is - yrry vat 1. 'ST8midORE

("Trustee™), The beneficiary is ° 'r"wfrgt_;.mm”?z‘gsgfF'EpElmjs;‘\v;Nqs_m LOAN ASSOCIATION

which is organized and existing under the laws of .. THE ,UNITED 'STATES OF AMERICA ‘ , and whose
address is - 'MADISON. BRANCH, 2300 MADISON STREET,. KLAMATH FALLS, .OR .. 97603 :
e L e e BN : ("Lcndcr"), Borrower owes Lender the principal sum of

FORTY THREE ‘THOUSAND ' SIX- HUNDREDAND NO/100 - -

, o i - C el Dollars (US. § 43,600.00 ).
This debt is. evidenced by Borrower’s nots -dated the same’ date as! this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on MAY 1, 2028 ;
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and {c) the performance of Borrower’s covenants-and agreements under this Security
Instrument and the Note; and (d) the repayment of any future advances, with .inferest thereon, made to Borrower by Lender
pursuant to the paragraph below ("Future Advances™). . .

. FUTURE ADVANCES. Upcn request to0. Borrower, Lender, at Lenders's opiion prior to full reconveyance of the property by
3 make Future Advances to Borrovser.. Such Future Advances, with interest thereon, shall be secured by
, evidenced by promissory. notes stating that said notes are secured hereby. For this purpose, Borrower

208 and conveys to Trustes, in trust, with power of sale, the following described property located in
.. ., KLAMATH . County,Oregom: .. .

 UNIT 10882, (WRIGKT AVENUE),. TRACT 1336-FALCON HETGHTS CONDOMINIUMS-STAGE 1
~-ACCORDING TO THE OFFICIAL PLAT . THEREQF. ON.FILE IN;, THE CFFICE OF THE COUNTY
" CLERK. OF ' KLAMATH: COUNTY, tOREGON .\« ~wnn o | R A R A S ETLERT - o

[Zip Code] - . ("Property Address™);

which has the address of 10882 WRIGHT AVE, KIAMATH Falis
Oregon - .- 87603, - . LT -

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the forégoing is réferred'to in this Secu:ity'lnskumcgt as the "Property.”” ' i »

- BORROWER COVENANTS ' that Borrower'is lawfully seised ‘of the estate hereby

] L NTS' , 7 Sei state conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbiances of record. Borrower warrants and will deferd
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTR :NT combines iiniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uriform security instrument covering rea property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ‘

1. Payment of Principal and Interest; Prepaymeni and .Late Charges. Borrower shall prompily pay when ducz the
principal of and interést on the debt evidenced by the Note and any prepayment and late charges due under ihe Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writter. waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Nots, until the Note is paid infull, a sum ("Funds") equal to one-twelfth of: {a)
yearly taxes and assessments which may attain priority over this Security Instriment as a lien on the Property; (b) yearly lzasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e) yearly movigage insurence premiums, if any; and (f) any sums payable by Borrowex to Lender, in accordance
with the provisions of paragraph 8. in Iieu of the payment of mortgage insurance premiums. These items are called "Escrow Iiems.”
Lender may, at any time, collect and hold Funds in an amount not Lo exceed the maximum amount a lender for a federally related
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S e e 44062
mortgage loan may require for Borrower’s escrow account under the federal Real Esiate Settlement Procedures Act of 1974 as.
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser.
amount. If so, Lender may, at any time, collect and-hold Funds in‘an amount not to exceed the lesser amount. Lender may estimate
the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise
in accordance with applicable law. o . : ‘ - L

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Leader is such an institution) or in any Federal Home Loan Bank. Lendez shall apply the Funds to pay the Escrow Items.

Lender may not charge Borrower for. holding ‘and applying. the. Funds, annually. analyzing the escrow account, or.verifying the
Escrow Items, unless Lender pays-Borrower. interest on_the Fundz, and, applicable;law permits Lender to make such a charge.
However, Lender may require Borrower -to pay,-a one-time charge for an. independent reai estate tax reporting service used by
Lender in_ conuection with this loan, unless applicable iaw provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required. to pay: Borrower any interest or, earnings on the Funds. Borrower and
Lender may agree in, writing, howeves, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of thc Funds, showing credits and debits to the Funds and 'the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security, for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permnitted o be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthiy
payments, at Lender’s sole discretion, L ’

Upon payment in full 'of all sums secured by this Security Instrument, Lender shal! promptly refund to Borrower any Funds
held by Lender. If; under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by ‘Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument. - B T O S S :
3. Application of Payments. Unless applicable law ‘provides otherwise; all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, o amounts payable under paragraph 2; third,
1o interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person cwed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lica by,
or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agreement satisfactory. to-Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to-a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Instrance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shail be chosen by Borrower: subject to Lender's approval which shall not
be unreasonably withheld., If Borrower fails to mainiain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7. . ‘

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewais. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. - R ‘

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shail be applied to the sums
secured by ‘this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day.period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property ‘is ‘acquired by Lender, Borrower's right to-any insurance policies and-proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition. . o

- 6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of, occupancy, unless Lender otherwise agrees in. writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall riot destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Berrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lendar’s good faith judgment could resul: in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien' created by this Security Instrument or Lender’s secwiity interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (cor failed to provide Lender with
any material information) in conncction with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrewer
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enferce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of ttic Property and Lender’s rights in the Property. Lender’s actions may include
paying any sams secured by a lien which has' priority over this® Security Instrument; appearing in court, paying reasonable
anorhr;eys’ f%eg and entering on the Property to make repairs. Although Lender may take action under this paragrapi 7, Lender does

‘not have to s0. : S : Tt e - .
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terest,.upon notice from Lender to Borrower requesting payment.- -

nless you, (the "Borrower™) provide us, (the: "Lcnder“)thhevidencg of insurance’
IT contr: loan agreement, Lender may purchase instrance at Borrower’s expense to protect the
- ‘This insurance ‘may, but need not, also protect the Borrower’s interest. If the cellateral becomes damaged, the
urchased may.not pay any. claim ‘Borrower makes or any cleim made against the Borrower. Borrower may
verage by. providing evidence that Borrower has obtained property coverage elsewhere.- - - .

er is any insurance, purchased by Lender,. The cos: of this insurance may be added to your

> contract or loan balance, the interest rate on the underlying contract or loan will
of coverage may be the date the Rorrower’s prior coverage lapsed or the date the
Bormrower failed to provide proof of coverage. | oo o 0

: The coverage Lender purchases may be considerably. more expensive than insurance the Borrower can obtain on Borrower’s
OWIL and may not satisfy the need for property damage coverage or other mandztory Liability insurance requirements imposed by
applicable Jaw. o e ' o '

e 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by’ Lender lapsés ‘or céases to- be in effect,- Borrower shall pay thc premiums required to
obtain’covemge'subs:ianﬁany equivalent t the mortgage insurance previously in effect, at a cost substantially equivalent to the cost
to Borrower of the mortgage insarance previously in'effect, from an alternate mortgage insurer approved by Lender.

'9.-Iaspection.:
Borrower notice at the time of or prior i0 an inspection specifying reasonabie cause for the inspection.

.10, Condemnation. The proceeds of any award or claim for damages, direct or consequantial, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned and shall
be paid to Lender, T R e e T R :

. In the event of a total takin j
whether or not then due, with any excess paid to Borrower. In th g of the Property in which the fair market
value of the Property ‘immediately before the taking is equal to or.greater than the amount of the sums secured by this Security
instrument immediately. before the: taking, unless.Borrower and Lender (otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums:secured immediately. before the-taking, divided by (b) the fair market: value. of the Property immediately before the taking.
Any: balance shall ‘be paid to Borrower.. In' the: event of -a partial‘ taking of the Property in which the fair market value of the
Property immediately before the taking is less.than the amonnt of the snms secured immediately before the taking, unless Borrower
and 'Lerder otherwise agree in writing or unless applicable faw otherwise provides, ‘the proceeds shall be applied to the sums
secured by this Security Instrument whether or not. the sums are then due.: T ‘

--; -If the - Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make an
, damagss, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and 2pply. the proceeds; at’its option, either to restoration or repair of the Property or to the sums secured by
this Security. Instrument, whether crnotthendue. . oo oo 0 RERTENTEE o

- ‘Unless:'Lender and Borrower. atherwise agree in writing, any appiication of proceeds to principal shall not extend or postpone
the duz date of the monthly. paymenis referred 1o in paragraphs 1 and 2 or change the amount of sich payments,

.-+ 11 Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of ‘the time for payment or modification of
amortization of the sums secured by this Security Insirument-granted by Lender to any-successor in interest of Borrower shall not
operate-to release the liability of the original Borrower .or. Borrower’s successors in interest. Lender shzall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security. Instrument by reason of any demand made by the original Borrower or Borrower’s SUCCessors in
interest."Any forbearance by Lender in exercising any right or remedy shall net be a waiver of or preclude the exercise of any right
orremedy, ;: - . S TPt N e e

12;);,Successors ‘and Assigns ‘Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
- InStrument shall bind and benefit the - . assi Lender. and Borrower, subject to the provisions of
joint and several, Any Borrower who co-signs this Security
signing. this_Security Instrument only to mortgage, grant and convey that

of this. Security Instrument; - (b) is

exceed the permitted limits, then:. ; 3 ecessary to reduce the charge to the
permitted Jimit; and (b) any sums i permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct Payment to Borrower,
If a refund reduces principai, the reduction will be treated as a pariial prepayment withous any prepayment charge under the Note.
: 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering i i
by first class mail unless applicable law requires use of another method. The neiice shall be directed to the Property Address or any
ctiier address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
siated herein-or any other address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
shall be deemed 0 have been given to Bomrower or Lender when given as provided in this paragraph.
‘ -15. Governing: Law; Severabili i
jurisc%iction in- which the Preperty is
given §ffect without the conflictitig provision. To this.ead the provisions of this Security
severable, ©
Berrower shall be given cne conformed copy of the Note and of this Security Instrument.

, Property or a Beneficial Interest:in Borrower, If 2il or aay part of the Property or any interest in it is
sold ‘or-transfesred (or if a beneficial interest in' Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wriiten consent; Lender may, at iis option, reguire immediate payment:in fall of ali sums secured by this Security
énstrup’:em.- However, this option shail not be exercised by Lender: if exercise is prohibited by federal law as of the date of this

ecm[y’lns‘}rument,‘ﬁ L L e e e SATRLPIL R ST R A . .
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If Lender exercisés this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Sectrity Instrument without further notice or demand on Borrower. . L : [

" 18, Borrower’s Right to Reiustate. If Borrower mests certain conditions, Borrower shell have the right to have enforcement
of this Security Instrument discontinued at any tme prior to the easlier of: (a) 5 days (or such other pericd as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would ‘be dueunder this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or:agreements; (c). pays all expenses incurred . in-enforcing - this Security: Instrument, including, but not limited to,
reasonable atiorneys’ fees; and (d) takes such action’as'Lender may: reasonably require to. assure that the lien of this Security
Instrurnent, Lender’s rights in the: Property and:Borrower's obligation to pay. the sums secured by this Security Instrument shall
continue unchanged. Upon reinstaiement by Borrower; this Security Instrament and the obligations secured hereby shall remain
fully cffective as if no acceleration had cccurred. However, this right to reinstaie shail not apply in the case of acceleration under
paragraph 17.

-« - :18, Sale of ‘Note; Change of Loan: Servicer. The Note :or;a. partial interest in-the Note (together with this Security
Instrament) may be sold one or more times without prior aotice to'Borrower. A salc may result in a change in the ertity (known as
the "Loan Servicer") that collects monthly payinents dee under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph.14-above and appticable law. The notice will state the name and address

of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law. v TEEE o . :

20. Hazerdous -Substances. Borrower shall 1ot cause or. permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shali not do. nor allow anyone else to do, anything affecting the Property
that is in-violation.of any Environmental Law. The preceding two sentences shail not apply to.the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to mainienance of the Property. Caar R SRR P »

Borrower shall prompily give -Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or vegulatory agency or private party. involving the Property and any Hazardeus Substznce or Ervircnmental Law of
which Borrower has actual knowledge. If Borrower learns, or is:notified by any governmental or regulatory authority, that any
removal ‘or other remediation of any Hazardous Substance affecting the Property- is necessary, Borrower shall prompily iake all
aecessary remedial actions in accordance with Environmental Law. Do
.. .-: As used in this: paragraph 20, "Hazardous Substances” are those. substances defined as.toxic or hazardous substances by
Environmental Law and .the following . substances: - gasoline, ‘keroscne, other flammable or toxic petroleum prodscts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection. i her sl e nrl o i
.- NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleratisn; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Szcurity Instrument (but not prior te acceleration under paragraph 17 unless applicable
law provides: otherwise). The notice shall specify: . (a) the default; (b) the action reguired to cure the default; (c) a date, not
less than' 30 days from the date the netice is given to Borrower, by which the defauit must be cured; and (d) thet failure to
cure the default on or before the date specified in the notice may resuit in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shail further inform Borrower of the right to reinstate after acceleration
and: the right to bring a court:sction to assert: the-non-existence of a default-or any other defense of Borrower to
acceleration. and-sale. If the default is not cured: on or - before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may invoke
the power of sale and any. other remedies permitted by. applicable law. Lender shall be entitled to coliect all expenses
incurred in pursuing the remedies provided iu this paragraph 21, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence. N S i

" “If Lender invokes the power of sale, Lender shall: execute or cause Trustee to execute a wriiten notice of the
occurrence of an event of defauit and of Lender’s election to cause the Property to be sold and shall cause such nctice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by agplicable law.to Borrower and to cther persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall seil the Preperty at public auction to the highest
bidder at the time and plice and under the terms desigrnated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may pestpone sale of all or any. parce! of the Property by public announcement at the time and
place of any previously scheduled cale. Lender or its designee may purchase the Property at any sale.

. . Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shail be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the foilowing order: (2) to all expenses of the sale, including, but not
limited to, reasonsble Trustee’s and-attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess
o the person or persons legally entitled te itc > -~ 0 o CeeT

... 22, Reconveyance. Upon payment of zil sums secured by this Security Instrument, Lender shall request Trusige to reconvey
the Property ‘and shall:surrender this. Security Instrument and-all notes evidencing debt secured by this Security Instrument to
Trustee. Trustee shsll reconvey the Property without warranty for a fee of not-less than $5.00 to the person or persons legally
entitled to it. Such person or persons shall pay any recordation costs. - AR o
i 23, Substitute Trustee. Lender may,-from’ time' to-time; remove
appointed hereunder. Withiout conveyance of the Property,
conferred upon Trustee herein and by applicable law. =~ '« =~ e
1 '24. Attorneys® Fees. As used in this Security. Instrument and in'the Note, "aitorneys’ fees” shall include any attorneys’ fees
awarded by an appellate court, ¢ o T el TR L T R e T e
7025, Riders to this-Security Instrument. If one or mere riders are execuied by Borrower and recorded together with this
Security Instrument, the covenants arid agreeménts of each such rider shall be incorporated into and shall amend and supplement
the covenants and agréements cf this Security Instruinent as if the rider(s) weze a part of this Security Instrument.

[Check applicable box(es)] ~ + = = v S o oons oo

- L) Adjustable Rate Rider [l CondominiumRider ~ " {114 Family Rider

g Graduated PaymentRider,, .. . - Planned Unit Development Rider | Biweekly Payment Rider

[ IBalloonRider .~ . .. .- - .. L_IRateImprovementRider .. . {_1Sccond Home Rider

- LdvARriders o0 L] Othex(s) [specify)
“UNDER OREGON LAW, MOST AGREEMENTS . PROMISES AND COMMITMENTS MADE BY US AFTER
THE TE:FFE‘CTIVE DATE . OE:‘ THIS ACT CONCERNING. LOANSAND OTI-IER CREDIT . EXTENSION WHICH
‘ARE. NOT .FOR- :PERSONAL,":}FMILY ::OR 1 HOUSEHOLD . PURPCSES OR ' SECURED  SOLELY BY THE
BORROWER'S -RESIDENCE MUST BE“IN.-WRITING, EXPRESS- CONSIDERATION ‘AND:BE" SIGNED
BY ‘US' TO BE ENFORCEABLE," © - Byt Ch L RAE G A f o .

Trustee and appoint a successor irustee to any Trusiee
‘the zuccessor trustee shall succeed to all the title, power and duties
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BY SIGNING BELOW, Borrower
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Klamath County ss
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