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o THIS DEED OF TRUoT ('Secumy lnstmment") xs made ou .
The gramor is . 'WANDAL. QM‘P :

The trustee is -, .EQRB.EST k!..A. BAGEL, EAR.. S ; ; ("Trustee”). The beneficiary

NRRWEST.MOSTRAGTING......... . Seobadoisiientdentiiisadeniinennaitinadairinnneiconins » Which. is organized and
remstmg under the laws of ...TkiE.SIAJE.nF QN.JFQBN!& > dnd whose address is

SR SW.FIETH.SYREETY..DER. MBRUNES. A SHA0D.. i iuisiiiiiiainns 4 y

- ("Lender?). Borrcwcr owes Lcnder the prmclpal sum of IHJB.TY FQNR T“QUS&M) FWE HHN})R"D

AMR.BQUI0N.
Dollars. (U.S. § . .aﬁ.mm ) This: dcbt is. cvxdenccd by - Botrowcrs note dated the same date as this Security
Instrument ("Note”), which provides. for monthly -payments, with-the full: debt, if not -paid earlier, due and payable on
~MAY.J.2028.... - This Security: Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note,
~with:interest, -and all renﬂwals, extensions . and -modifications of the. Note; (o) the paymen: of all other sums, with interest,
advanced under paragraph 7 to protect the security of this. Secumy lnstmmenl, and {(c} the performance of Borrower's
..covenants and agreemcnts under this Secunty lnst.rument and ‘the ' Note. For this purpose, Borrower irrevocably grants and
conveys lo Tmstee, in trust. thh powcr of sale, the fouowmg descnbed property located in KLAMATH County,

S :
. g?’? 10772 é REDDY AVENUE), TRACT 1398 - FALCON HEIGHTS CONDOM!NIUMS -

NG TO THE OFFICIAL PLAT THEREOF ON FILE l‘l THI: OFFICE OF
‘THE COUNTY CLERK OF: KLAMA:H COUNTY OREO CN.

KLAMATH FA\L.LS

uuo-..-u..un.uuu...u...uu.

1ty]

‘TOGETHER. 'WITH 3alt- t.he xmprovcmcx.ts fiow ‘or hcreaﬁ
“fixtiires now or ‘hereafter a part ‘of ‘the prop
lnstrument. All of the forcgomg is refcrrcd to in t.hns Secumy instrumcm as the 'Propcrty

¢r erected on the' property, and all eascments, appurtenances, and
erty. All’ replacements and additions shalt also be covered by this Security

BORROWER COVENAI\TS that Borrowcr is. lawfully sexsed of lhe cs:ate bereby conveyed and has thc ngbt to grani and :

- convey the Property and that the Propcrty is unencumbered, except for encumbrances of record. Borrower warranis and wiil
;- defend. generally the mle to the Property.against all claims and demands subjecz to any encumbrances of record.

.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with fimited
variaijons by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment aud Late Charges. Borrower shall promptly pay when due the
principal of and intercst on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to 2 wriiten waiver by Lender, Borrower shall pay to
Lender on the day moenthly payments are giucyngiexy the Note,mp,nrtil;,the Note is paid in full, a sum ("Funds”) for: (a} yearly
taxes and assessments which may!atiain priority aver-this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on t’he.Pmpeﬂy..,if:sany; (c) yearly hazard or property. insurance premiums; (d) yearly flood
insurance premiums, if any; (e} yearly mortgage insurance premiums, if any; and {f) any sums payable by Borrower to

Lender. in accordance with the provisions. of paragraph 8, in lien of the payment of mortgage insurance premiums. These
items are called “Escrow Mtems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act.of 1974 as amended from time to time, 12 U.S.C. Section 2601 ot seq. ("RESPA"), unless
another law that applies to the Funds sets 2 lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amcunt not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of fture Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
“Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Fund

Items. Lender may not charge Borrower for holdin

verifying the Escrow ftems, unless Lender pays Berr

such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Lender in conncction with this loan, unless applicable law provides otherwise. Unless an agrezrnent is mad: or
applicable law requires interest to be paid, Lender shail notbe required to pay Borrower any interest or earnings on the Funds.
Borrower-and Lender Inay agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an. annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shail account to Borrower for

" the excess Funds in accordance with‘tha'rcquim;xpen!s of applicable law. If the arnount of the Funds heid by Lender at any

‘time is not sufficient to pay the Escrow Ttems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shail pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.
Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly. refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire orisellithe. Property, Lender, prior to the acquisition or sale of
the Property, shail apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ail payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges duc under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shail pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
direety to the person owed payment. Borrower shall prompdly furnish to Leader all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the licn in a manner. acceplable to Lender; (b) conitests in good faith the lien
by, or defends against enforcement of the lien in, lega!l proceedings which in the Lender's opinicn operate to prevent the
enforcement of the lien; or (c) secures from the holder of the len an agreement. satisfactory to Lender subordinating the lien to
_this Security Instrument. If Lender. determines that any part of the Property is subject to a lien which may attain priority over
this Security instrument, Leader may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions sct forth above within, 18 days of the giving of nofice., " .

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Property
‘insured ‘against loss by-fire; hazards included within the term “extended coverage” and any other hazards, including floods or
flocding, ‘for which' Lender requires 'itsurance. This insurance:shall: be maintained in: the amounts and for the periods that
Lenderirequires: Thcs"insumnce-canier,”providing'th‘e insurance:shall be ‘chosen: by! Borrower subject to Lender’s approvai

* “Singla Family ‘FHMAFRLIAE UNIFORM INSTRUMENT t 30 'FONM-S038  09/8C (Page 2 of 8 Pages)
" OREGOM » EC820L Flew. 09/09/91




" 'paid premiums and reénewal notices. In the event of loss, Borrower shall

.. pay for whatever js necessary to pr

;.. ‘applicable law.

ntain coverage described above, Lender may, at Lender’s
T LA L E O T TR T P FI LT
in accordance with paragraph 7.,

_,}?hich shall not be unreasonablyswiiﬁ_lr)t‘;l\g!

P e Tie

‘obtain cover : : s
il be acceptable to Lender and shali include a standard mortgage clause. Lender shall

B

verage to protéct Lend

. All insurance policies and renewals sha : .2 ; ;

.have the right to hold the policies and renewals If Lender requires, Borrower shall prompily. give to Lender all receipts of
‘give prompt notice to. the insurance carrier and

Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, instirance pracesds s
Property damaged, if the restoration or repair is economically feasible and
or repair is not economically feasible or, Lender's security would be i
sums secured by this Security lnstrument, whether. or not then due, v
_the Property, or doss not answer within. 30 days a notice from Lender that the insurance carrier has offered to setdle a claim,
thea Lender may collect the insurance proceeds, Lender may use the proceeds.to repair o restore the Property or to pay
sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.
- Unless Lender and Borrower otherwise agree in'writing;'any application of proceeds to 'principal shall not extend or posipone
the due date of the monthly payments referred ‘to"ln"paragraphs’l:and 2 or'change the ‘amount of the payments. If under
-paragraph .21 the Property is acquired: by Lender, Borrower’s right to any. insurance. policies and proceeds resulting from

damage to the Property prior-to the:acquisition.shall pass to. Lender to. the extent of the sums secured by this Sccurity
Instrument immediately prior to the acquisition. . ... Co . e :

St e s

hall be applied to restoration or repair of the
Lender’s sccurity is. not lessened. If the resteration
esscped, the insurance proceeds shall be applied to the
with any. excess paid to Borrower. If Borrower abandons

6. Occupancy, Preservation, Maintenance and ' Protection” of "'the’ "Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, -establish, and:use the Property as Borrower’s principal residence within sixty days after

the execution of this Security Instrument and shall continue to.gccupy:the: Property.as Borrower’s principal residence for at
least one year after the date of uccupancy, unless Lender ~v:_);tx;t;‘x'w‘i;{t':', agrees in writing, .wt\_ich consent shall not be unreasonably
withheld, or unless extenuating circurnstances ‘éxist which are béyond Borrower’s control. Borrower shall not destroy, damage
or impair the Property, aliow the Property to deteriorate, r commit waste on the Property. Borrower shall be in default if any
forfeiture action of proceeding, whether civil or criminal, is begun’that in"Lender’s good faith judgment could result in
forfeiture of the Property ‘or otherwise  materially impair the lien created by ‘this' Security Instrument or Lender's security
interest. Borrower may cure ‘such 2 défault and reinstate; as ‘provided in paragraph 18, by causing the action or proceeding to
be dismissed with a ruling that, in Lender’s' good faithi “determination, preciudes forféiture of the Borrower’s interest in the
Property or other material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower
shall also be in default if Borrower,-during' the loan apptlication process, .gave: materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material:information) in connection with the loan evidenced by the
Note, including; but not limited to, representations conceining Borrower’s occupancy of the Property as a principal residence.
if this Security Instrument is-on a leaschold, Borrower shall. comply with all the provisicns of the lease. If Borrower acquires
- fee title to the Property, the leasehold and the fee title shall notmerge unless Lender agrees to the merger in writing.

A I’_rqfe_cﬁon of Lender’s Rights in the Property. If Borrower, fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in barkruptey, probate, for condemnation or forfeiture or, to enforce laws or regulations), then Lender may do and

' rer otect the value 'of the Property and Lender's rights in the Property. Lender’s actions may

include paying any sums secured by a lien’ which has priority over this' Security Instrument, appearing in court, paying
reasonable attorneys’ fees and’entering 'on’ the ‘Property ‘to’ make repairs.’ Although Lender may take action under this

~ paragraph 7, Lender does nothave to'doso, . Gt 0 o

Any:amounts disbursed by Leader under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity

Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of

disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8.. Mortgage. Insurance. If Leader required mortgage insurance as a condition of making the loan secured by this Seccurity

Instrument, Borrower shall pay the premiums required; to maintain the mortgage insurance in cffect. If, for any reason, the

mozigage insurance coverage required by, Lender lapses cr.ceases to be in effect, Borrower shall pay the premiums required to

obtain coverage substantizlly equivalent to ihe mortgage insurance previously in effect, at & cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. if
substantiaily cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal
to one-twelfth, of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or
_ceased to be in effect. Lender will accept, use 2nd retain these payments as aloss reserve in licu of mortgage insurance. Loss
reserve payments may no longer be required, at the opiion of Lender; if mortgage insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall ‘pay: the premiums required: to ‘maintain’mortgage: insurance in effect, or o provide a loss reserve, until the
requirement. for. mortgage insurance ends;in.accordanse :with)any written agreement between. Borrower and Lender or

PN T et edl ] Rer s b iV gt [
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RTINS
Veili

R P R e :‘:'}‘é o Frrgrteleent, oy i;:";:' JLaYEinrs o died e
9. Inspection. Lendc;‘qrnni_s agent may kc»;c,@'sgp'qlglq‘,qntqc.s.up
‘Borrower notice at the'tinie of 5r bric spection specifying reas :
BT Y W B on  The: Lo A8 oF A e i e T i s SN LT
10 Condemnat on. The proceeds “of ‘any awatrd ‘or claim for damages, - direc

" condemnation’or othes taking of any pait 'of'the Property,'or for conveya
*ehiafi ; N O I TN BT S At LRV

" “shall be paid'to Lender, - BT o ,
In the event of a total taking of the Property, the proceeds ‘s ; z secured by this Security Instrument,
“wheéther or ot then due, with -'any'egc’écssfpaid to Boridwer, 1y ' ‘part ing of the Property in which the fair

" 'market'value of the Property irnmediately tefore 1th taking js’ gual to or greater than the amount of the sums secured by this

ect or consequential, in connection’ with any
in'Heu ot'i;"opdém;iation.’ are hereby assigned and

i

" “Security Instrument immediately before the taking, u’nléss’ Bofrower and Lender ctherwise agrec in writing, the sums secured
by this Security Instrument shall be reduced by the 'amount of the Proceeds multiplicd by the following fraction: (a) the total
amount of the sums secured: immediately béfore the vided by (b} the fair market value of the Properiy immediate

' ' ) ' ‘paid to’ ‘the event of a partial t: king of the Property i

ss th 2 amou ecured immediately before the
ise provides, the proceeds shall

" If the Property is abandoned-by-Borrowcr. or if, after notice by Lender to'Bofrower that the condemnor offers to make an
- award or settle a claim for damages,  Borrowe : pond to: Lénder ‘within 20 days after the date the notice is given,
Leader is authorized to collect and at its option, either to restoration or repair of the Property or to the
. ./Sums secured by this AS.e‘curity;!nsmamen:tmwhemen9.r,;n<.>;,d>cn due. st Ll
-Unless Lender and Borrower otherwise agree:in writing, any application of proceeds to principal shall not extend or postpcne
the due date of the monthly payments réferred to in paragraphs'1l-and’'2 or change the amount of such payments.

e lier .

Vaiver. Extension of the time for payment or modification
2 y Lender to any successor in interest of Borrower
Wer’s successors in interest, Lender shal! not be

use to extend time for payrnent or otherwise modify
sen of any demand made by the original Borrower or
xercising any right or remedy shall not be a waiver of or

° ofany tightor regjedy. ¢ O B RY g |
© 12 Suecessors and Assigns : Bound; : Joint and Sev :Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit:the successors and assigns.of Lender and’ Borrower, subject to the provisions of

< paragraph 17. Borrower’s ‘covenants :and agreements shall be joint and several. Any Borrower who co-signs this Security
- Instrument but does not execute the .Note; (a) is. co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in. the ‘Property under ally obligated to pay the sums
secured by this Security Instrument; ¢ to extend, modify, forbear
~or’make any. accommedations wi 'to the" of this’ Security' I nent- without that Borrower’s

'13. Loan Charges. ir the loan secured by this Security Instrument is subject o a law which sets maximum loan charges, and
_that law i< finally interpreted so that the interest or other loan charges collecied or to be collected in connection with the luan
exceed the permitted limits, then: (a) any such loan'charge shall be reduced by the :\ir'nount‘nccessary to reduce the charge to
‘the permitted limit; and (b) any sums already collected frem’ Borrower ‘which ‘exceeded permitted limits will be refunded to

Borrower. Lender may choose to make this refund by redurcing the principal owed under the Note or by making a direct

" Payment to Borrower. If a refund reduces: principal, the 'reduction

will be treated as a partial prepayment without any
- prepayment charge under the Note. .. Pl ; :

Pooritent ety R CE R

14. Notices. Any notice t6 Borrower provided for in’ thiis Security Insttument shall be given by delivering it or by mailing it
~ by first class' mail unless applicable:law requires use of anoiher method. The notice shall be directed to the Property Address
or any ‘other address ‘Borrower designates by notice to Lender. Any notice to'Lender shali be given by first class mail to

Lender's address stated hereln or dny other address: Lender designates: by notice to Berrower, An

- Security Instrument shall be deemed to have been
15. Governing Law; Severability.
in which the Property is located. Jn ision or clause of this § Instrument or the Note conflicts with
.applicable law, such conflict shall n L attect other provisions of thi urity Instrument or the Note which can be given effect
‘without ‘the conflicting provision. To this end the p ment and the Note zre declared to be
severabte, 1T T T T SREIE

e g TRt e :

o 16, Borrower’s Copy. Bdrrower.shali bév;givén.konq)cghfortned copy,of thé,No_ and of this Security Instrument,
T 17 Triansfer of th'e‘Propeﬂy‘or a Beneficial Interest in“B'om'ver.“‘lf{aH or-any part'of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without

.
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51 I Lender: invakzs the ‘power-of sale; Lender shall exiccute .or'éouse Trusiee to execute & writien nofice of the occurrence of an
“revent ‘of defonlt and of Lender’s election o, cause thi Property-to-he sold dnd- shali/ canse such ‘notice to' be' recorded in cach
county in which any part of the Property is located. Lender or Trustee shall give nutice of sale'in the manner prescribed by
- applicable. law. to. Borrower, and.fo other persons_ prescribed . by .appliceble, law.. After the time reguired by applicahle law,
+ Trastee, without démand on Borravwer, shail sell the Property at public auction to the. highest bidder at the fime aad place aug
_under the terms designated in the notice of sale;in pne:or more parcels and.in any. order Teustee determines. Trustes may
postpone sale of all or any parcel of the Preperty, by public announcement at the time and place of any previcusly scheduled sale.
Lender or its designee may purchase the Property at any sale.

Trustee 'shall ‘deliver 10 the pirchaser Ti-'x‘;éig”é'sﬁééi{cqh’yeying the Property withaut 2ny covenant or warranty, expressed or
“implied, The recitals in the Trustee’s ‘deed shali be prima facie evidence of the truth’ of the statements made therein. Trustee
shall apply the proceeds of the sale in the foliowing ordér: (a) to ali expenses of the sale, including, but not limited to, reasanahle
Trustee’s and attorneys’ fees; (b) to all sums secursd by this Security Instrument; and (¢} any excess to the person or persons
legaily entitled to it. C A o : a '

22. Reconveyance. Upon payment of -all sums. secured by this Security . Instument, . Lender shall request Trustee to
reconvey- the Property and. shall surrender. this Security : Instrument and. all notes evidencing debt sccured by this Security

_Instrument; to Trustee. Trustec shall reconvey. the. Property. without warranty and without charge to the person or persons
legally entitled to it. Such person or persons,shall pav any recordation costs. ;- :

23. Substitute Trustee. Lender may from time to time remove Trustée and appoint a successor trustee to any Trustee

_appeinted hereunder. Without conveyance of the Property, the Successor trustee shall succeed to all the title, power and duties

conferred upon Trustee herein and by applicable law. G e e )
© - 24, Attorneys” Fees. As used.in this Security. Instrument and in the Note, “attorneys’ fees” shall include any atterneys’ fees
- awardediby an appellate court. DERURS Crobzenaiona Eoe S
25, "Riders fo'this Szcurity Instrument. If one or more riders are ‘exccuted by Borrower and recorded together with
this Security Instrument, the covenants apd agreéments of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the'rider(s) were a part of this Security Instrument.
[Chet;k applicablg box(es)] . S :

L Adjustable:Rate Rider -~ ‘Condominium Rider R D _1-4 Family Rider
L D Grad’!;xa\te'd‘_Pa‘y'mezit‘ Rider . [] P:anned Unit Development Rides IR BiWe_ekIy Payment Rider

D Balloon Rider D Rate Improvement Rider ™ - B “Second Home Rider
G D Prepayment Rider~ noiv 0 B RS N o
o O omedsyiepeaityy L T e | |
BY SIGNING BELOW,; Borrower accepfé and agreesto the térms and chvenants contained in this Sccurity Enstrument and in
any rider(s) executed by Borrower and recorded withit ERRERE ‘ : e
Witnesses:.- . s

Bl b Hahisn, LIRS N % ey

~ROrTOWor

Ry

¢ Jorsal U"—Kﬁ—w*f '
: : < [ et
FORM Mo, 23-—-ACKHOWIEDGMEN}:$L

STATEOF CREGON,
s Stevans.-Noss Low Publishing Co@ .

: Portland, OR 97204
County of Klamath ‘

BEIT REMEMBERED, Thst on this 7/7 day of April

before me, the undersigned, a Notary Public in and fo'r the State of Oy
named WANDA L. CaMP

- , 1998,
egon, personally appeared the within

- described in and whe executed the within instrument and
: ; --exgcuted the same freély and voluntarily.
IN TESTIMONY WH EREOF, I have Ixéreunto set my hand and affixed
4 oF “"(‘:‘AL SEAL ojﬁcial seal \the day and ye
' §£ﬁg§ﬁ%;§~§to§§§§ " tar F
MY COMMIBSION EXFIRES MAY, 25, 2000 tagy Public

known to me to Be the identical individual
acknowledged to me that N




. “enforcement of this Security

i

iivdatesot"this Security,’.nstmment.,v.; Sobn s g T - i
" than'30 days frém the date the noticd'is' delivered

*'Instrument. If Borrower fails ‘to- pa these Stimis'” "
“-permitted by this Security Instrument without furthier notice or n Borrower.

" pays Lender all sums which then would be due under this Security Instrument and the

_ Borrowgr will be giv tte of :
- will state the name and address of the pew Loaz Servicer and the which payments should be made, The notice will

Lender’s prior writ?.en;.consent.';Lehdex‘ ._mayi.;attits‘:aption. ‘rec-;uire ‘iﬁxmédiatcﬁ ‘payment in fuli of all sums secured by this
Security. lnsu'ument.,However.;,vtb_is,._.option shall ot:be exercised by. Lender if exercise i3 prohibited by federal law as of the

I
S !

"if Eender ‘exercises’ this 6p‘u'6’n,'Lét']dei‘"‘shéil;giv&fwﬂ,f  acceler: The’ lotice shail provide a period of not less

ver must pay all sums secured by this Security
is !Stc‘ll-;(,i_j.‘bchdcr may invcke any remedies

18. Borrower's Right to Reinstate. X Bo

] rrower shall have the right to have
_ v ( i inyed at i ior to arlier of: (a) 5 days (or such other period as
applicable law may. specify for reinstater 1t) before sale of t ' ursuant to any power of sale contained in this
’ ' t entry ' nose conditions are that Borrower: (a)
Note as if no acceleration had occurred;

(b) cures any default of any other covenants or agreements; (c) pays alf expenses incurred in enforcing this Security Instrument
including, but not limited Lo, reasonable attorneys” fees; and (d) takes such action z: Lender may reasonably require to assure
‘that the licn of this Security instrument, Lender’s ‘rights in the Property and Borrower’s obligation to pay the sums sccured by
: this :Security Instrument ‘shall continue unchanged. Upoa ‘reinstatement’ by’ Berrower, this Security Instrument and e

obligations secured hereby i ‘as'if no ateeleration had occurred, However, this right to reinstate shalt
not apply in the case of acc 17..

Security Instrument; or (b) entry of 2 }bdgxno;dt;"chfé,i‘dhg this "éég:(l;i:yl Instrument.

rior notice’to Borrowar. A ‘sale may result in a change in the entity

onthly payments: due: Note:and this Security Instrument. There also

Note. If there is a change of the Loan Servicer,

v i i change in acc wi ‘ h ve and applicable law. The notice

he "Note or a' partial interest in the Mote {together with this Sccurity

7o contaln any other information required by applicable law,

tances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

S | ances: on or in the Property. .Borrower. shall not do, nor allow. anyone -else to do, anything affecting the

Property that is in violation of any ‘Environm\untal. Law, The preceding two sentences shall not apply to the presence. use, or

‘storagé on the Property of small quantities 6f Hazardous Substances that are generaliy recognized to be appropriate to normal
residential uses and to maintenance of the Property. . .. o

Borrower shall prom i i e of any investigation, claim, demand, lawsuit or other action by any
fovernmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any'governmental or regulatory authority,

.. that any femoval or. other remediation ,of ,,apy:_H.gz‘ard,qpsv;Substancqafrqcring the Property is necessary, Borrower shall

promptly take all necessary remedial actions in accordance with Enﬁ:o,nmcn’ra{ Law. .

As used in this paragraph 20, “Hazardous Substances” are those stbstances defined as toxic or hazardous substances by
Environmental Law following substance;: gasoline, kerosene, other flasnmable or toxic petroleum products, toxic
pesticides and herbicides, ‘voiaﬁlg solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in-this paragraph 20, “Environimental Law™ mieans federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envirorimental proiection. '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shali give natice to Borrower prior o acceleration following Borrower’s breach of any
cevenant or agreement in this Security Instrument (kut not prior to aceeleration under paragraph 17 unless applicable law
provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the defuult; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default -
on or befare the date specified in the notice may result in acceleration of the sums secured by this Security Instrument ang sale ,
of the Property. The notice shall further inform Borrower ‘of the right to reinstate after acceleration aud the right to bring 2 -
court action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is -
not cured on or before the date specified in the notice, Lender at its cption may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may invoke the power of sale and any other remedies permitted
by applicable law. Lender shall be entitled to callect. all expenses incurred in pursting the remedies provided in this paragraph
21, including, but not limited to, reasonahle attorncys’ fees and costs of title evidence,
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CONDOMINIUM RIDER 4760758MEX
22nd day of APRIL

THIS CONDOMINIUM RIDER is made this LARRIL, 1998 cervseneeee . and s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument*) of the same date given by the undersigned (the “Borrower”)

to secure ; Borrower’s Note to
NORW_EST MORTGAGE, INC

(the Lender”) of the same daie ah'a"co‘}é'ﬁiié"iﬁé'p}aﬁéﬁy'aéééﬁbeﬁ'iﬁ"fﬁé"SEé‘ﬁﬁtj"fﬁs;ter" ent and™”
located at: ....10772 PREDDY AVENUE
R 97633

Susesecsssassriiaranaas “eraeserencerrteressornan

KLAMATH FALLS. O

erecanns esseene L A T T T T r o teesssvsertecaresatesrrennesn .

{Property Address)

The Property includes a unit in, togLether with an undivided interest in the common clements of, a
condominium project known as: ...FALCON HEIGHTS

(Name of Condominium .

essecencscrscrnrens

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s cbligations under the
Condominitm  Project’s Constituent Documents. The “Constituent Documents” are the: (1)
Declaration or any other document which creates the Condominium Project; (i) by-laws; (iil) code of

regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Hazard insurance. Sc long as the Owners’ Association maintains,

| A with a generally accepted
Inswrance carrier, a “rnaster” ket” i he Condominium Project which is satisfactory to

Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the term “extended coverage,” then:

(i) Lend=r waives the provisien in Uniform Covenant 2 for the rmonthly payment to Lender of
the yearly premium instaliments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by Owners’
Association policy. '
MULTISTATE CONDOMINIUM RIDER

Form 3140 09,90 (Page 1 ot 3}
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4760758MEX
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.
In the event of a
loss to the Property,
are hereby assigned
Instrument, with any excess pai? to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that

the Owners’ Association naintains a public lizbility insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemaation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemmnation, are
hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

of substantial destruction
r eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision
is for the express benefit of Lendzr;

i1} termmination of professional management and assumption of self-management of the
Owners’ Association; or .

(iv) any action which would have the effect of rendering the ioubliq liability insurance coverage
maintained by the Ownersf Association unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER
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