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’I’he Grautor )

ONE“CENTERPOINTzs DRIVE
LAKE OSWEGO,<; OR 27035

TH]S'DEED OF

TODD M BROWN

L st T L ‘("Borrower ).
! 1 FIRST AMEQICAN TITLE INSIJRANCE CCMPANY Or ("'IIUSYCCN) The bcneﬁcmry is
FLEET MORTGAGE .CORE, ,a SOUTH. CAROLINA CORPORA'PION

wmch is orga.mzed and eusung under the laws of‘m SOU‘I“H CAROI_INA
1333.MAIN STREZET, SUITE 700 COLUMBIA . 8C,

ot Lender ").. Borrower owes Lender the principal sum of
SEVE‘JTY SIX. THOUSAND. :FOUR .. HUNDRED +AND . NO/100

Dollars (U.S $..76,400. oo coenoe creooonoes ), This debt 15 évxdenccd by Borrower 'S note dated the same date as thxs

Secunty Instrumcnt 4 "Note D, . vides for o aymems thh the full.debt, if not paid earlier, die and Ppavable on .
MAY '1,.2028. . : i ' trument secures to Lendex" (a) the Ppaymem of the debt evidenced by the Note,

nsmns and. modxﬁcanons of the Note ). the nt of al ‘
_under paragraph 7 top protect the security of this Secunty nstrument; and : ice of Borrower’s covenants and agreements
under this Security lrstrumem and the Note. . For this purpose, . gran.s ‘and conv

eys to Trustee, in trust, with
power of sale, the followmg described property»lopatcd_ m.. ..,'KLAMATP LY, County, Oregon:

> - ’

2, SECOND ADDI'I‘ION
c.LLE \IN, THE OFFICE;OF THE .
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TGGETHER.?/IIH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fiztures now or hc,réé;‘_té;;g"pm of the property. “All replacements an additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Insiruniént as the "Property.™

..+ BORROWER CQVENANTS:-;hq;rsoi;qwer is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, €xcept for encumbrances of record. Borrower warrants and will defend
generally the title to the Property a i mands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

TS. Borrower and Lender covenant and agree as follows: ;
Borrower shali promptly pay when due the
! 11 te charges due under the Note.

2. Funds for Taxes and Insurance, i i Jaw en waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under » until the Mote is paid in full, a sum ("Funds") for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or ground
rents on the Property, if any; (c) yearly hazard or property insurance premiums; () yearly flood insurance premiums, if any; (c)
yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions
of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items, " Lender may, at any
time, cellect and hold Funds in an amount not to exceed the maximum ameunt a lender for a federally related morigage loan may
require for Borrowsr's escrow account under the federal Real Estate Settlement Procedurzs Act of 1974 a5 amended from time to
time, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless. another law that applies to the Funds sets a lesser amount.. If so, Lender
may, at any time, collect and hold Funds in an amount not 10 exceed the lesser amount, Lender may estimate the amount of Funds .
due oi the basis of current datx Able estimates.of expenditures of future Escrow Items or otherwise in accordance with
applicable. law, e S

- The Funds shall be held in an institution whose deposits are insured by a federai agency, insirumentality, or entity (including
Lender, if Leader is such an institution) or in any Federal ‘ an Bank. Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Iems, unless Lender Pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may require Borrower to pay a one-timz: charge for an independent real estate tax Teporting service used by Lender in
connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or earniags on the Funds. Borrower and Lender may agree in
writing, however, that interest shall be paid on the Funds, Lender shall give 1o Borrower, without charge, an annual accounting of
the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was mads, The Funds are
pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender $ pemmitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of appiicable law. If the amount of the Fuads held by Lender at any time
is not sufficient 1o pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shail pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion, A

Upon pa is Seeurit y refund to Borrower any Funds
held by Lender, I'acquire or sell the Lender, prior to the acquisition or sale of the
Property, shall und ime « isiti s a credit against the sums secured by this Security
Instrument, ' o

3. Application of Payments. e, all payments received by Lender under paragraphs
1 and 2 shali be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Chargss; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may ' attain priorily over this Security Instrument, and leasehold payments o - Borrower shall pay these
obligations in the manner provided in paragraph 2, or if id 1 them on time directly to the
person owed payment, Borrower shall promptly furnish to i be paid under this paragraph. If Borrower
makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. '

Borrower shail promptly discharge any lien which has priority over this Security Instrument unless Berrower: (a) agrees in
writing t¢ the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in £00d faith the Tien by,
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*‘or 'defends” against enforcement of the’ hen in, lng proceedmgq ‘Which in the Lender s opmron operate to prevent the enforcement

.. of the lien; or ©) secures from the holder ,of the lien an agrecment sausfactory toﬂLTnder subo'dmatmv the lien to this Security
Instrument. If Lender detenmnes that ;any 'pa.rt of the' Pr°perty 15:’éubject to a’li h'whlch”m?y attain pnonty ‘over this Security
' Borrower shall sau fy the hert or take one or more of the acuox.s

TS

f nottce . .
Borrower shall keep tne xmprovements now exrstmg or. hereafter erected on the

P : B
Liiiibealdy :

or ﬂoodmg, for wh:ch Lender requu‘es msurance Thts u_isurarce shall b.. mntamed m the amounts and for the perxods that Lender
requlres The i msurance camer provrdmg the i msurancc .,hal'l be cho:.en by Borrower subject to Lender s approval which shall nct be
unreasonably thhheld ¥ Borrower faxls to mamtam coveragc dcscnbed above Lender may, at Lender’s option, obtain coverage to
protect | Lender s nghts in the Property in accordance wnth paragraph _7 e :
e All insurance pohctes and renewals shall be acceptable to, Lender and shall mclude a standard mortgage elause. Lender shall
have the nght to hold the policies and renewels.-lf_ Lender requ;res, .Borrower shall promptly give to Lender all receipts of paid
.. premiums and renewal notices..In the event of loss,. Borrower shall give prompt, notlce to the insurance carrier and Lender. Lender
.may make proof of loss if not. made promptly by Borrower. ... Co

.. Unless. Lender and Borrower, otherwise agree in. wrttmg,,msurance proceeds shall be applied to restoration or repsir of the
Property damaged if the. restoratxon Or. repair-is. econom:cally feasible and Lender’s. security is not lessened. If the restoration or
repair is not economically feasible or Lender’s. security would be lessened, the i insurance proceeds shaii be applied to the sums secured
by this Security Instrument, whether or not then due,: with any excess paid.to. Borrower. If Borrower abandons the Property, or does
Dot answer within 30- days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the

- insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Secumy Instrument,
whether.or not then due. The 30-day period.will begin when the notice is given.,: <+ . ;. : .« -

:: Unless Lender and: Borrower otherwise agree, in writing, any.application of p—oceeds to prmcrpar sha!l not exten:i or postpone

: the.due, date-of the monthly paymesnts referred to-in paragraphs 1 and 2 or change the amount of the payments. If under paragraph

+21.the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property

‘< prior to the: acqursxtlon shall pass to nder t0: the ‘extent: of the sums secured by thrs Securxty Instrument 1mmedlately pnor to the
acqursmon. R :

LBy Occupancy, Preservatton, Mnintennnce and Protection of the Property, Borrower’s Loan Apphcatmn, Imseholds.
t Borrower shall eccupy, establish, and use the Property as-Borrower’s principal residence within sixty days after the execution of this
. Security: Instrument and shall continue to cccupy the/Property as:Borrower’s principal residence for at least one year afier the date
‘of occupancy; unless Lender otherwisc agrees in'writing, which consent 9hall~not*be‘unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control:: Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate; or commit waste ¢n the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
- ‘civil ‘or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or otierwise materially

“ impair the liéa created by this Secunty Instrument or Lender’s ‘'security’ interest. Borrower may cure such a defaul: and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a riling hat, in Lender’s good faith determination,
- precludes  forfeiture of the Borrower’s interest in‘the Property or other material impairment of the lien created by this Security
Instrument or‘Lender’s security interést. Borrower shall also be in default if Borrower, during the loan application process, gave
matenmly false or inaccurate information or statements to' Lender (or failed to provrde Lender with any material mformatton) in
connection thh the loan evidenced by the Note, mcludmg, but not hmtted to; representations concerning Borrower’s occupancy of
“the Property as a principal residence. If this Secn_nry Tiistrument i§ on'a leas¢hold, Borrower shall comply with all the provisions of
the lease. If Borrower a.qutres fee tttle to the Property, the 1easehold and the fee txtle shall riot merge unless Lender agrees to the

Although Lender may ta]:e aetton under thzs parﬂwxaph 7, Lender does not have

el
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- /Any amounts disbursed by Lender under this paragraph 7 shal { Borrower secured by this Security
Instrument. Unless Borrower and Lender agree unts: shall bear interest from the date of

disbursement at-the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

.. 8. Mortgage Insurance. If Lender required

Instrument, Borrower siiall pay the premiums required to maintain the mortgags insurance i ; ,

insurance coverage required by Lender Iapses or ceases to be in' effect, Borrower shall pay the prémiums required to obtain coverage
substantially equivalent to the mortgage insurance previcusly in efféct, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previcusly in effect, from an alternite mortgage insurer approved by Lender. If substantially equivalent
merigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfih of the yearly
moertgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will
accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss TeSeIve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an iasurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, ‘until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law. Co '

9. Insgection. Lender or its agent may make reasonzble entries upon-and inspections ‘of the Property. Lender shall give
Borrower notice at the time of or prior to an inspeétion specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lander. ‘ - SRR T e ; '

‘ In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or ot then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the’amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, uniess Borrower and Lender
otherwise agres in writing or unless applicable law otherwise provides,. the proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then due. . . e s ‘ . . -

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured ,
by this Security Instrument, whether or not then due. - . BRI R o

- Unless Lender and Borrower otherwise agree in writing, any application of proceeds te principal shall not extend or postpone

the due date of the monthly payments referred tc in paragrapiis 1 and 2 or change-the amount of such payments, :
i1, Borrower Not Released; Forbearance By Leader Not a Waiver. Extension of the time for payment or modification

of amortization of the sums secured by this Security Instruinent granted by Lender to any.successor in interest of Borrower shall not

operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shali not be required to commence
proceedings against any successor in interest or refuse to.extend timse for payment or otherwise modify amortization of the sums
secured by ihis Security Instrument by rezson of any demand made by the original Borrower or Borrower’s successors in interest.
Any forbearance by Lender in exercising any right cr remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joiut and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigas of Lender and Borrower, subject 1o the provisions of paragraph
17. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent. ‘

13. Loan Charges. If the loan secured by this Security Instrument is subject o a law which sets maximum loan charges,
and that law is finally interpreted so that the interést or other loan charges collected of to be collected in connection with the loan
exceed the permitted limits, then: (a) any such Io rge’ shall be reduced by the amount fiécessary to reduce the charge to the .
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pernntted irmt' and (b} any sams alreauy conec'ed from Eorrower whrch exeeeded perxmtted lumts will be refunded to Borrower.

Lender may choose to make this refund by reducisg the prmerpal owed under the Note or by makmg a direct payment toc Borrower. .
I" & refurd reduces’ principal;’ the reduction will ‘be treated as a pama.l prepayment-without any: prepayment charge under the Note.
- #.7+14, Notices. . Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing

‘it by first class-mail unless applicable law requ;res -use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall
be deemcd to have been given to Borrower or Lender, when given as: provided in this paragraph.

.15. Governing Law; Severability. This Secunty Instrument shall be governed by federal law and the law of the jurisdiction
in whxch the Property is located. In the event that _any’provision or clause of this Security Instrument or the Note conflicts with
apphcable law, such conflict shall not affect other prcvrsxons of this Security Instrument or the Note which can be given effect without
the conﬂxctmg provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

"16. “"Borrower’s Copy.- Borrower shall be given one conformed copy of the Note and of this Security Instrument.

'17 Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is. sold or transferred (or if a beneficial mterest rn Borrower is sold or trausferred and Borrower is not a natural person) without
Lender 'S pnor written con.sent,,Lcnder may, at’its opnon, require 1mmedxate.payrnem in full of all sums secured by this Security
Instrument. However, this opnon shall not be exercxsed by Lender if exercxse lS prohrbrted by federal law as of the date of this
Securrty Instrument ' )

' _Xf Lender’ exercrses this option, Lender shall grve Borrower notice of acceleration. The notice shall provide a period of not
less than 3c days from the date the notice is delx\ ered or mailed within which Borrower must pay all sums secured by this Security
_Instrument. If Borrower farls to pay these sums _prior to the expiration of this oenod Lender may invoke any remedies permitied by
this Secunty Instrument wrthout further notice or demand on Borrower. »

18." Borrower’s Rrght te Reinstate. If Borrower meets certain conumons Borrower shall have the right to have
\.nforccment of thxs becurxty Instrument discontinued at any time pnor to the earlier of: (a) 5 days (or such other period as applicable
law rnay specrfy for remstazemem, before sale of the Property pursuant to any power cf sale contained in this Security Instrument;

or (b) eniry of a Judgment enforcmg this Secunty 'Instrument Those conditions are that Borrower: (a) pays Lender ali sums which

. then would be ‘due under this Secumy Instrument and the Note as if no acceleration had ‘occurred; (b) cures any default of any other
covenants or agrcernents- (© pays all expenses incurred in enforcmg this Securrty Instrument, including, but not limited to, reasonable
. attorneys’ fees; and @. takes such action as Lcnder may reasonably require to Aassure that the lien of this Security Instrument,
Lender s nghts in the Property. . and Borrower s obhganon 0 pay. the sums secured by 'this Security Instrument shall continue
unchanged Upon relns'atement by Borrower tlns Secunty Instmment and the obhganons secured hereby shall remain fully effective
as if no acceleratxon had occurred However, this right 10 remstate shall not appiy in the case of acceleration under paragraph 17.
e Sale of Note, Change of Loan Se"wcer. fl'he Note of a partial xnlerest in the Note (together with this Security
Instrument) may. be sold one or more times wrthout prior nonce to Borrower.’ A sale may result in a change in the entity (known as
.the "Loan Servxcer ") that collects monthly pay wents due under the Note and. this Secunty Instrument. There also may be one or more
. changes of the Loan Servicer unrelated to a sale of the Note. If there is a changc of the Lozn Servicer, Borrower will be given written
.. notice of the change in accordance with patagraph 14 above and apphcable law. The notice will state the name and address of the
new Loan Servrcer and the address to whxch paymems should be made. Thf- noiice wnll also contain any other information required
by apphcable law.
e 20, Hamrdous Substancos. Borrowcr shall not cause or penmt the presence use, disposal, storage, or release of any

Hazardous Substances on or. m the Property Borrower shall not do, ner allow anvone else to do, anything affecting the Property that

.isin vrolauon or any Envxronmental Law. 'Ihe precedmg two serrtences shall rot apply to the presence use, or storage on the Property

of sm‘dl quantmes of Ha..ardous Substances that .are generally recogmzed to be approprxate to normal residential uses and to
. maintenance of the Property. N
S Bormwer shall promp'ly g,we Lender wn ten nottce of any mvesugattou cla:m demund lawsuit or other action by any
govemmemal or, rcgulatory -agency or pnvatc party m\'olvmg the Property and any, Hazardous Substance or Environmental Law of
_ which Borrower bas, actual, knowiedge. If Borrower learns, or is ‘notified by any go»remmental or regulatory authority, that any

remova! or ‘other remedlauon of any, Hazardous Substance affcctmg tne Proper“y is necessary, Borrower shall promptly take all
necessary remednal aeuons in accordance wrth Envrronmental Law

AT

substances

' init.
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and herbxcrdes, .volamesolvcnts matemls contammg asbestos or’ formaldehyde and radivactive materxals. As used in this'paragraph’ -
20, Envmomnemal Law" means federal laws and laws of the jurisdiction’ wherc the Propeny is located that relate to health, safety

or environniental protection.

;. NON-UNIFORM COVENANTS Borrower and Lender. nmuer covenant and agree as follows:

21, Accelerat!on, Remedla;. Lender shall give notlce to Borrower prior to acceleration fol!omng Borrower’s breach
of any. covenant or agreement, tn tbis Secu:‘ity;lntstrument (but not, prior to acceleration under paragraph 17 unless applicable’
law provides otherwise) The notice stali k specify '@) the det‘ault, .(b) the action required to cure the defauit; (c) = date, not
l&s than_BO days from the’ date the notlce is given to. Borrower, by wlnch the del‘ault must be cured; and (d) that failure to

cure the'default on_or before the date specli’f ed in the otrce may r&sult i acceleratlon of the sums secured by this Secur; Y
Tostrument and sa'e of thé Property. The notlce shall further mform Borrower of the nght to reinstate al‘ter acccleration and
the right to brmg a court actnon to asserf the non-existence of a defauit o r any other defense of Borrower to acceleration and
sale. If} the default is not cured on e .date specified in the trce,  Lender, at itc option, may require immediate
payment'in full of all sums secured is Security ument her' demand and may invoke the power of sale
and any. other reznedlh permxtted bv appllcable law. Lender sha!l be entxtled to’ collect all expenses incurred in pursuing the
remedies provxded in this paragraph Z1, mclu ing, but’ not hmnted to, rwsonable atiorneys’ fees and costs of title evidence.

CIf Lender invekes the power of sale, Lender shall execute or canse “Trustee to execute a written notice of the
occun'ence of an event of default and of Lender’s election to cause the Property to be sold and shzil cause such nctice to be

‘ ' part of the Property is Tocated. Lender or Trustee shall give notice of sale in the manner

rrower and to other persons prescribed by applicable law. After the time required by

wnthout demand on Borrower, shai? sell the Property at publlc auction to the highest bidder at the

time and place and under the terms desxgnated m ﬂre notrce of safe in ene or more parcels and in any order Trustee

determines, Trustec may postpone sale of ali or any parcel of the Property by publlc anncuncement at the time and place of
any previously. scheduled sale. Lender or its dosng'nee may purchase the Property at any sale. » ’

Trustee shall deliver to the purchaser Trustee's decd convevrng the P‘roperty without any covenant or warranty,
expressec! or unphed ‘The recitals in the Trustee’s deed shafl be prima f&cle evndence of the truth of the statements made
therein.” Trustee shall apply the proceeds of the sale in the followmg crder: (a} to ajl expenses of the sale, inciuding, but not
lmnted to, reasonable Trustee S and attomeys fees, (b) to all sums secured by tlns Securxty Instrument' and {c) any excess
to the person or persons leeally entltled

22, Re..onveyance. Upon payment of all sums secured by [hlS Secumy Instrumem, ..,ender shall request T mstee to reconvey
the Propeny and shall'surrender this Secunty Instrument and all notes evidencing debt ; secured by this Security Instrument to Trustes.
"‘rustee shall reconvey the Property thhout wa;ranty’j;and w;tliout charge to the person or persons legally entitled to xt. Such person
or persons shall | pay any recordation costs. | T e ,

23._ Substrtnte Trustee. Lender may, from txme to ume remove "Tn lstee and appomt a Siccessor trustee to any Trustee

appomted hereuudcr. Wxthout conveyance of the Property, xhe‘ .,uccessor tmstee shall succeed to all the title, power and duties
conferred upon Trustee herein and by, applxcable law,

S ony

24, Attomeys’ Fees. As used in thxs Secun’y Instrument .md m the Note attorneys fees shall include any attorneys’ fees
awarded by an appellate court.” ‘

... 25, Riders to this Secunty Instrument. If one or more riders are executed by Borrower and recorded together with this
Secunty lnstrument the covenants and agreemems of each such’ nder shall be,i_nco!porated m_to and shall amend and supplement the
covenants and : -agreements, of thxs Secunty Instmment_,as_ if tl}leride'r(s)_vwere a part  of thxs Secunty Instrument.

[Check applxcablebox(es)] o L e A

D Adjustable Rdte Rlder R b - Condormmum Rlder BRI D 1-4 Farmly Rider

Graduated Payment Rxder : - A E Planned Umt'!)evelopmem Rxder D waeekly Payment Rlder
Banom Rxder i _ Ral S | D Second Home Rider

D VA Rlder

‘ Insuranee Warnmg Unless you provxde us thh evxdence of mc msurance coverage as required by our contract or
loan agreemem we may purchase’ insurance at: ‘your expense to protect our'interest; : This insurance may, but need not, also protect
your mterest If the collateral' becomes damaged, the coverage we: purchase may-not pay: any: claim yon make or zny claim made -

You may latcr cancel this coverage by providmg evldeqce that you have obtzuned property verage clscwhere =
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‘You are responsible for the cost of any insurarce purchased by us. The cost of this insurance may be added o your contract

or loan balance. If the cost is added io your contract or loan balance, the inzerest rate on the underlying contract or loan will apply
to this added amount. The effective date of coverage may be the dute your prior coverage lapsed or the date you failed to provide
proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can obtain on your own and may not
satisfy any need for property damage coverage or any mandatory lizbility insurance requirements imposed by applicabie law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses:

(Seal)
-Borrower

{Seal) (Seal)
-Borrower -Borrower

(Szal) ____{(Seal)
~Borrower . ‘ -Borrowar

STATE OF OREGON, DESCHUTES County ss;

Onthis - 23 day of  APRIL » personzlly appeared the above named
TODD M. BROWN ,

and ackrowledged
the foregoing instrument to be voluntary act and deed.

My Commission Expires: 7-25~01 Before me:
(Official Seal)

o m SET R N, | SRS

OFFICIAL SEAL ¢

% EVELVN M HENGERSON D 0
BEE NOTARY PUBLI frei < /(,& /7 W
/7 COMMISSION NG 502078 {1 (g A /Y & i

23
s
i ; s -
.. NY COMMISSION EXPIRES Jily 25 2001 (8 Notary Public for Oregon
el SOMMISSION EXPIRES Juil g _

S S S S R E TR SRR

Form 3033 9/50 . ) Page Tof 7 Doc #8106 {10-15-56) F81067L




FHA/VA #:
Loan Number: 81-611429-2

PLANNED UNIT DEVELOPMENT RIDER 021-6114292

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 22NDday of APRIL ,
1998 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument”) of the same date, given by the
undersigned (the "Borrower") to secure Borrower’s Note to
FLEET MORTGAGE CORP. ,A SOUTH CAROLINA CORPORATTON

(the "Lender") of the same date and covering the Property described in the Security Instrument
and located at:

157 SILVER SPUR ROAD LAPINE, OR 97739
{Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together
with other such parcels and certain common areas and facilities, as described in

COVENANT, CONDITIONS, & RESTRICTIONS
(the "Declaration"). The Property is a part of a planned unit development known as

WAGON TRAIL RANCH

{Name of Planned Unit Developnent]

(the "PUD"). The Property aiso includes Borrower’s interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners
Association") and the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the
PUD’s Constituent Documents, The "Constituent Documents” are the: (i) Declaration; (ii)
articles of incorporation, trust instrument Or any equivalent document which creates the Owners
Association; and (jii) any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Mazard Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts, for the periods,
and against the hazards Lender requires, including fire and hazards included within the term
"extended coverage," then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of the yearly premium installments for hazard insurance on the Property; and

Init. Init, : Init. Init, Init. Init.
MULTISTATE PUD RIDER-Single Family--FNMA/FHLMC UNIFORM INSTRUMENT
Form 3150 69/%9 ‘ ‘ _ "~ ‘Pagelof3 o Dec #3105 (10-28-96) F31051L
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021-6114292

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance
Coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance
Coverage provided by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, or to common areas and facilities of the PUD, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

Condemnation.

or the common areas and facilities of the P
ondemnation, are hereby assigned and shali be paid to Lender. Such
pplied by Lender to the sums secured by the Security Instrument as provided
nant 10.
E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of
a taking by condemnation or eminent domain;

(ii) any amendment to-any provision of the "Constituent Documents” if the provision is
for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the
Owners Association;

(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Gwners Association unacceptable to Lender.

it F2, Init. Init. Init.__ Init. Init.__
MULTISTATE PUD RIDER-Single Fazally—FNMA/FHLNC UNIFORM INSTRUREE
Form 3150 09/90 ' R L Page 2 of 3 ' -Doc #3106 (10-28-96) F31062L




75,

3

7.

Loan Number: 81-611429-2
021-6114292

F. Remedies. If Borz
Lender may pay them.
additional d ty . Borrower and Lender
i date of disbursement
Lender to Borrower

BY SIGNING BELGOW, Bormwer,accepts and agrees to the teris and provisions
Rider. ' .

‘contained in this PUD : o

7 Ad .
TODD M. BRG

STATE OF OREGON: COUNTY OF KLAMATH : _ss.

Filed for record at request of First American Tirle ' : the 28th

of

day

FEE

April AD, 19 g8 at 3:18 . o'clock P M., and duly recorded in Vol. M38
of Mortgag —onPage_ . 14130
' . R o l_Bemctha

$55.00




