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"T14IS DEED OF TRUST ("Security Instrument*} is made on__ April 21, 1998 The grantor is

JAMES A JOHNSON and MELANIE J ‘JOHNSON," TENANTS BY THE FNTIRETY

CLot 7, Block 1, KENO HILLSIDE ACRES,

("Boriower"). The trustee is__ ASPEN TITLE AND ESCROW, INC, a Oregon corporation
G E : R ("Trustee"). . The beneficiaryis - Washington Mutual Bank

is” orgamzed vand- exrstlng under the- |aws of Washington , and whose address is

201 Third Avenue Seactle, WA 98101 - {("Lender"). Borrower owes Lender the
principal sum of . One Hundred Twenty-oOne Thousand Five Hundred & 00/100

G a ' ‘ : ' : L : - _Dollars {(U.S. $121,500.00 ).
This debt is evrden"ed by Borrower's note dated 1ne same date as this Security Instrument ("Note™), which provides for
monthly payments,. with the full debt, if not pard earlrer, due and payable on May 1, 2013 . This
Security ‘instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ail
Jrenewals, extensions and modifications of the Note; (b} the payment of all othcr sums, with interest, advanced under
- paragraph 7 t0 protect 1he secunty of this Security- instrument; and (c) the performance of Borrower’s covenants and
agreements under this Seculty tinstrument and the Note.  For this purpose, Borrower irrevocahbly grants and conveys to

Trustee, m {rust, with power of _sala, the fo!lowmg descrnbed property located in Klamath
County, Oregon'

,

ACCCUNT NO.: 3908 32CO 3200

LAMATH FALLS
i ‘ B - g . ] [C“Yl

Oregon °7o 01 : l"Property Address, )

[le Code.

RERERTR IR

'TbGETHER' 'WITH . all. the . improvements now or hereafter. 'ere’cted' on the property, and all
appurtenances, and- fixtures: now . or hereafter.a part of the .property. All replacements and additions shall also be
“covered by tht'; Secunty ln trument. Ail of the forego:ng is referred to m thls Sect_nty Instrument as the "Property.”

easements,

BDRROWER COVENANTS that Borrower is: lawfullv se;eed of the estate’ hereby conveyed and has the right to
grant and convey the °roperty and that the ‘Propertyis unencumbered except ‘for ‘'encumbrances of record. Borrower

“warrants.and. will defena generallv the tltle to the Property agamst all claams and demands, subject to any encumbrances
frecord R e : . .

THIS SECURlTY lNSTRUMENT combmes unsform covenants for national use and non—umform covenants wnth
hmlted vanatsons by ;unsdlctlon to ccnsutute a umfon'n secunty mstrument covermg real property.
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UNIFORM COVENANTS. | BorrbWer and Lender covenant and agree as follows: R ‘ S 141?8

) 1. Payment of Principal and Interast; Prapayment.and Laté, Charges. . ‘Borrower shail prorptly pay when due the principal of and

intarest on tha debt evidenced by the Note and any prepayment and late charges ‘due under the Note.

2. Funds for Taxas and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender on
the day monthly payments are due under the Note, until the Note is paid in fuil, a sum ("Funds™} for: (1) yearly taxes and assessments
which may attain priority over this Security instrument as a lien en the Property; (b} yeariy leasehold ‘payments ‘ot ground rents on the
Property, if any; (c) yearly hazard or property insurance premiums; (d} yearly flood insurance,premipms,,i_f any; ({e) yearly morigage

insurance premiums, if any; and (f) any sums payable by Barrower to Lender, in accordance with the ‘provisions cf ‘paragraph 8, in lieu of
the payment of mortgage insurance premiums. These items are called "Escrow ltems."” Lender may, at any time, collect and hold Funds
in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Rea! Estate Settlement Procedures Act of 1974 as amenrded from time to time, 12 U.S5.C. Section 2601 et
seq. {"RESPA"), unless another iaw that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds
in an amount not to excaed the lesser amount. Lender may estimate the amount of Funds due on tie basis of current data and reasonable
estimates of axpenditures of future Escrow Items or otherwise in accordance with applicable faw. :

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items. Lender
may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow items, unless
Lender pays Borrower interest on the Funds and applicable faw permits Lender to make such a charge. However, Lender may require
Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in connection with this loan, unless
applicable law provides otherwise. Uniess an agreement is made or applicable law requires interest to ba paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interes: shall

be paid on the Funds. Lender shall give to Borrower, \Vlthbqg,gha:ge,fan annual’accounting of the Funds, showing credits and cebits to
the Funds and the purpose for which each debit to the Funds was made. The funds are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held hy applicable law, Lender shalli account to Borrower for the
excess Funds in accordance with the requiremants of applicable law. If the amount of the Funds held by Lender at any time is not
suificient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender
the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelive monthly payments, at
Lender's sole discretion. IR SR STl

1+ Upon payment in full of ali sums secured. by this Security Instrument,
Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lend
any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instnament.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1 angd 2
shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third, to interest
due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributzble to the Property which
may attain priority over this Security Instrument, and leasehold payments or ground rerts, if any. Borrower shall pay these obligations in
he manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed payment.
Borraower shall promptly furnish to Lender all notices of amaunts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly diszharge any lien which has priority over this Security instrument unless Borrower: (a} agrees in writing to
the payment cf the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the Jien in, legal proceedings which.in the Lender’s opinion operate to prevent the enforcement of the lien; or (c)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the iien to’ this Security Instrument. If Lender
determines that any part of the Property is subject to'a lien ‘which may attain’ priority ‘over this Security Instrument, Lender may give
Barrowar a notice identifying the lien, Borrower shall. satisfy the lien or take .one or more:of -the actions set forth above within 10 days of
the giving cf notice. . R ST S U U S . ; .

5. Hazard or Property Insurance. Borrower shall keep the improvements now axisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term’ "extended coverage” and any other hazards, including ficods or flooding, for
which. Lender requires insurance. - This insurance shall be maintained in the amounis .and. for .the periods that Lender reqguires. The
insurance carrier. providing the insurance shall bs chosen by Borrolwer subject_to Lender’s approval which shall not be unreasonably
withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s
rights in the Proparty in accordance with paragraph 7.

Ail insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall have
the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices.’ In the svent of loss, Borrower shall give prompt notice to the Insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

Unless Lender and Borrower otherwiss agree in writing, insurance proceeds shall be appiied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or repair is not
ecoriomically feasible or Lender’s sacurity would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30
days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender
may use tha proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The
30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or postpone the
due dato of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property prior to the
acquisition shall pass tc Lender to the extent of the sums secured by this Security Instrunmient immediateiy prior to the acquisition.

6. Occupancy. Preservation, Maintenance and Protaction of the Property; Borrower's Loan Application; Leaseholds. Borrower shall
occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of this Security Instrument
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy, uniess
Lender otherwise agrees in writing, which consent shall not be unreasonably withheid, or unless extenuating circumstances exist which
are beyond Borrowaer’s control. Borrower shall not destroy, damage or impair the Property, allow the Property to dateriorate, or commit
waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s security interest. Borrower may cure such a dafault and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Barrower’s interest
in the Property cor other material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall
also be in default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
{or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security instrument is on a leasehold,
Borrower shail comply. with all the provisions of the lease. If Berrower acquires fea title to the Property, the leasehold and the fee title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or thare is a legal proceeding that may significantly affect Lender’s rights in the. Property (such as a proceeding in
bankruptcy, probate. for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is
necessary to protect the value of tha Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured
by a lisn which Jhas priority over this Sscurlty, Instrumont, appearing in court, paying reasonable attorneys’ fees and entering on the
Property to maka repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

© ' Any amounts  disbursed- by’ Lender under’this paragraph 7 shall become ‘additional debt of Borrowsr secured by this Security
Instrument.: - Unless. Borrower -and Lender agres-tc other .terms -of - payment, 'these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

:8. Mortgaga Insurance. . If Lender required mortgage.insurance as.a condition of making the loan secured by this Security
mant, Borrower shall pay the prémiums required to maintain the mortgage. insurance in effect. If, for any reason, the mortgage
insurance’ coverage required by Lender iapses or ceases to be'in effect, Borrower ‘shall pay the premiums required to obtain coverage
substantially ‘equivalent to the mortgage insurance pravicusly in effect, ‘at’a cost substantially equivalent to the cost to Boirower of the
mortgage insurance previously in effect, from an alternate mortgags insurer approved by Lender. If substantially equivalent morigage
insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance

premium being paid by Borrower when the insurance: coverage lapsed or ceased to bein effect. Lender will accept, use and retain these
payinents as a loss reserve in lieu-of mortgage insurance. - L.oss reserve payments may, no longer be required, ai the option of Lender, if
mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becornes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a

loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender

. N . . § RN A A
.".‘A" . .

Lender shall prompiy refund to Borrower any Funds held by
er, pricr to thz acquisition or sale cf the Property, shall apply

Instru

or applicable law." %
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‘ ion. '“ Lendar or'its’agent may’make rélssnab § Upon and inspéctions of the Proporty.” Lerder shali give Borrower
3! at'the time of oF prior 1o an inspectlon specifying Téasonable’ cs i for thelinspection;’’ © ¢ TR R T e e
T Condemnation.” " Theproceéds “of‘ainy award’ of ¥ ¢ for damadas, ; direct or" Consequeritial, 'in “coniection with - any
condemnation of other taking of ‘@ny part of the Propa ¢ for | den on, aré heraby assigned and shal! be paid
to’Lend’é'r" B I T R ' 4 R ¢ RIS S o et B A HEEE R R RRR SN S
7 In the''event of a tdtal ‘taking of the Proparty,’ihe proce ds ‘shall 'ba applied ‘to’ the' sums secured by this' Security Instrument,
whethar of not then due, with any excess paid’ta’ Eofrower.” In‘the event of a partiai‘takingof the Property in Wwhich the fair market valle
of the Property immediately before the taking is equal to or greater_;han the amount of the sums secured by this Security Instrument

immediately before the taking, uniess Borrower and Lendsr otherwise ‘agree’ in ‘writing, the sums’secured by this Security Instrument shall
be reduced by ths amount of the proceeds multiptied 'ty ‘tha 'following fraction: (=) tha ‘total ‘amount of the sums secured immediataly
before thc taking; divided by (b) the ‘fair -market 'valie of ‘the 'Property immediately beforé~ the ‘taking.' Any balance shall be paid to
Borrower. ‘In'the event of a partial taking of the 'Property in which the fair' market value of the Propérty immediately before the taking is
less than the amount of the sums secured immediately before thé taking, unless Borrower-and'Lender otherwise agree in writing or unless
applicable law otherwise provides, the proceeds shail be‘applied to the sums secured by this Security:Instrument whether or not the sums
are then'due.: =~ =~ o O TR U LR TR TP T SO SRR TR :

, If the Property is abandonad by Borrower, or if, after notice by Lender to Borrower- that the condemnor offers to make an award or
settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized 0
caoilect and apply the proceeds, at its option, either tc restoration ‘or repair of -the ‘Property or 10 the sums secured by this Security
Instrument, whether or not then due.

Unless Lender ‘and- Borrower otherwise agree in‘writing, any application of proeseds to principal shall not extend or postpone the
due date cf the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11 Borrower Not Reloased; Forbearance By Lender Not a:Waiver. Extension of ‘the ‘time for payment or modification of
amortizaticn of the sums secured by this Security’ Instrument ‘granted by Lender to any successor in interest of Borrower shall not operate
to release the liability of the original Borrowaer or Borrower’s successors-in interest: : Lender shall'not be required to commence proceedings
against any successor in interest or refuse to extend time for paymant or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or precliide the exercise of any right or remedy. :

12.' Successors and -Assigns Bound:; Joint and Several: Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benafit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’s covenants and agreements shall be jeint and several.’ Any Borrower who co-signs this Security Instrument but does not
execute the Note: (2) is co-signing this Security Instrument only te mortgage, grant and convey tnat Borrower’s interest in the Property
urider the terms of this Security !nstrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and {c)
agreas that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of
this Security Instrument or tha Nate without that Borrower’s consent. ) )

13, Loan Charges. ' If the loan secured by this Security Instrument s’ subject to a'law which sets maximum loan charges, and
that law is finally interpreted so that the interest or othser loan charges collected or to be'collected in connection with the loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and
{b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose tu make
this refund by reducing the principal owed under the iNote or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will ba treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be giv
class mail unless applicable law requires use of another method. The notice shall b directed to t
Borrower designates by notice to Lender. Any notice to Lendsr shall bs given by first class mail to Lender’s address stated herein or any
othar address Lender designates by notice to Borrower. Any notice provided for in this Security instrument shall be deemed to have been
given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the confiicting
provision. To this end the provisions of this Security lnstrument and the Note are declared to be severable,

16. Borrowear’s Copy. Borrower shall be given ona conformad copy of the Note and of this Security Instrument.

17. Transfer ot the Property or a Beneficial Interest in Eorrower. If all or any part of the Property or any interest in it is sold or
transferred lor if a beneficial interest in Borrowe; is sold or transferred and Berrower is not @ natural person) without Lender’s prior written
consent, Lender may, at its option, requirs immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if exarcise is prohibited by faderal law as of the date of this Sscurity Instrument. .

If Lendor exercises this option, Lendsr shall give Borrower notico of acceleration. The notice shall provide a period of not less'than
30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. |f Borruwer meets certain conditions, Borrower shall have the right to have enforcement of
this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as applicable law may specify for
reinstatement} before sale of the Property pursuant to any power of sale contained in this Security Instrument; or {b) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Sscurity {Rstrumant and this:Note=3 if.no acceletation had occurred; (b) cures any default of any other cavenants or agreements: (c) pays
all expenses incurzed in edfore his Security;listryment, including, but not limited to, reasonable attorneys’ fees; and (d) takes such
action as. end‘e[.lﬁﬁyﬂ@g"g‘ onably require ,1o;é;s{tjqe§tﬁé§z the lien of this Security Instrument, Lender’s rights in the Froperty and Borrower’s
obligatior}}:o pay. ‘_e_'s'._sum‘s‘sgyurg'd:by.__thlis“S_e';urit\':f-‘!qmrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument: andsthavobligations’ e_"gure.c_i.,her;aby;v:sﬁall}remain fully effective as if no acceleration had occurred. However, this right to
reinstate{shall-not:apaly:in'the cass’of,acceleration ufider paragraph 17.

19. -Sale of Note; Change of Loan Servicar. The Note or a partial interest in the Note (together with this Security Instrument) may
be sold one or more times without pricr notice to Borrower. ‘A sale may result in a‘change in the entity {(known as the "Loan Servicer")
that collects monthly payments due under the Note and ihis Security Instrument. " There also may be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accerdance with paragraph 14 above and applicable law., The hotice will state the name and address of the new Loan Servicer and the
address to which payments should be made. The notice will also contain any other information required by applicable {aw.

20. Hazardous Substances.. Borrower shall not:causs or permit.the presence, use, disposal, storags. or release of any Hazardcus
Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Froperty that is in violation of
any Environmentat Law. The preceding two santences shall not apply to the presence, use, or storage on the Property of small quantities
of Hazardous Substances that are generally recognized to Le appropriate to normal residential uses and to maintenance of the Property.

Borrower shali promptly give Lender, written’ notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledgs. If Borrower learns, or is notified by any governmental or regulatory authority, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ali necessary remedial actions
in accordance with Environmental Law. E S A DTS R e

As used in this paragraph 20, "Hazardous Subsiances” are those substan
Environmental Law and the following substances: gasoline, kerosene,
herbicides, volatile solvents,
"Environmental Law" means
environmental protection.

NON-UNIFORM COVENANTS. Borrower and:Lender further covenant and agree as follows:

21. Acceleration; Remedies.  Lender shall give notice to Borrower prior to. sccaleration foliowing Borrowes's breach of any
covenant or agreement in this Security instrument (but not prior to acceleration under paragraph 17 unless applicable lsw provides
otharwise). The notice shall specify: (a) the default: {(b) tha action required to cure the detault; (c} a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and {d} that fsilure to cure the default on or before the date
specified in the notice may result in acceleration: of the sums secured by this Security instrument and sale of the Property. The notice
shall further inform Borrower of tha right to reinstate after acceleration, and the right to bring a court action to assert the non-existence of
a default or any other dafense of Borrowar to acceleration and sele. - if the default is not cured on or before the date specified in the
notice, Lender at its option may reqguira Immediate payment in full of all sums secured by this Security Instrument without further demand
ard may invoke the power of sale and any other remedies permitted by applicabla law. Lendsr shall be entitled to collect all expenses

incurred in pursuing the remedies providad in this paragraph 271, including, but not-limited to. reasonable attorneys’ fecs and costs of title
ovidence. R S i

en by delivering it or by mailing it by first
he Property Address or any other address

ces defined as toxic or hazardous substances by

cther flammable or toxic petroleum products, toxic pesticides ‘and
materials containing asbestos or formaldenyde,. and. radioactive materiais. As used in this paragraph 20,

federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
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NPT | I.coder invokes the Rower of- sa!o, Lander shall exacute .ar cause Trus_tae to execute a wmtan notice of the eccurrencé of an
event of default and of Lender’s election ta cause the Proper‘y to be sold ‘and. shall’ cause such notice to be reccrded in each. county in
which any.part of the, Property is located, . L pder v, Trustes, shall give_' notice of sale in the. manner-prescribed by applrcahle law to
Borrower and to, other persons prescnbed by apphcable law.. After the nme requlred by apphcable law. Trustes, without demand on
Borrower, shall seli the Praperty at public auction to the highest bidder ot the nme and placa and under the terms designated in the notice
of sale in one or more. parcels and in any crder Trustes determines. . Trisstee moy postpone sale of all or any parcet of the Property by

pub'ic announcement at the time and .place of any prevlously scheduled sa!o Lender or.its deslgnee may purchase the Property at any
sale.

Trusteo shal' dehver to the purchaser Trustee S deed cbnveymg the Property wnhout eny covenant or warranty, expressed or
implied. The recitals in the Trustss's deed shall be pnma facie evxdenca of the truth of the statements made therein. Trustee shall apply
the proceeds of the. sala in the following order: (a) to all. expenses of ‘the sale, ) ncludmg. but not fimited to, reasonable Trustee's and
attorneys’ fees; (b) to all sums secured by this Secunty Inatrument and {c) any excess to the person or. .parsens legally entitled to it.

22, Reconvoyance. Upon pdyment of all sums secured by this Secunty lnstrument, Lender shall request Trustee to reconvey the
Propeny and shaili surrender this -Security Instrument. and. all notes. evidencing debt .secured by this Security Instrument to Trustee.
Trustee shall reconvey the Property without warranty and Lender sha!l charge Borrower a release fee in an 2mount allowed by applicable
law. Such person or persons shall pay any recordation costs. - -

23. . Substitute Trustee. Lender may from time to time remove Trustee and appomt a successor trustee to any Trustee appointed
hereunder. Without- convayance: of the Property, the successor. trustee shall succeed to all the title, power and duties conferred upon
Trustee herein and by applicable iaw.

. -24. . Attorneys’ Fess. - As.used in this Seounty lnstrumont and in the Note, "attorneys’ fees" shall inciude zny attorneys” fees
awarded by an appellate court.

25. Riders to this Security lnstrument. If one or more nders are eaecuted by Borrower and .recorded roqether with this Security
Instrument the covenants and agreements, of. each such rider: shall be: incorporated into and shall amend and supplement the covenants
and.agreements of this oecumy Instrument as if the nder(si were:-a. purt of. th|s Socunty lnstrumont.v {Check applicable box(es)]

{:] Adjustable Rate Rider | . [:j Condomxmum Rlder T ' + [ 1-4 Family Rider

D Graduated’ Payment ther Coet [_ Planned’ Unit Development: Rlder ot 7] Biweekly Payment Rider
[:] Balloon ther - B {_':] Rate lmprovement Rlder . o ] Sevcond Home Rider
[:] Other(s) [specn‘\ e L N e e . :

- _-.BY SIGNING BELOW, Borrower accepts and agrees.to the torms»-“and;eoyenante o‘on'ta'ln'ed, in this Secu‘rity lnetrument
and in any nder(s) executed by Borrower and recorded with lt. > S e -

a';--/ﬁljnﬂwg / gj(m/mqm

MELAN:ﬁ J Jormsoxi;/

STATE OF OREGON, _ . 4 LS NOTARY PUSLIG.OREGON
Klamath County ss: o , o , / SSION NO. 03 30.212

Onthis _ 24th dayof  aprii), 199
JAMES. A JOHNSON and MELANIE J. JO‘INSON

s
o

h

{0 rhcla! Seall

: My Commxseuon e\(p-re5° Apr.i-l“ ‘10 ,? ) 2000

TO TRUSTEE S Sl il e . .
The undersrgned rs the holder of the note or notes secured by th-s Deed of Trust. Sald note or notes, together
‘with all ‘other indebtedness secured by ‘this Deed of Trust, have been paid in full. You are herebv directed to cancel
said note or notes and this Deed,of Trust, which are delivered hersby, and to reconvey, without warranty, all the estate
. now held by you under this- Deed of Trust to the person or persons legal.y entntled thereto.

STATE OF OREGON COUNTY OF K.._.AMATH ss.

Filed for record at request of Aspen Title & Escrow the 29th
April A.D. 19 98 at___10:59 - oclock _____A. M.. and duly recorded in Vol. __M98

of Mortgages onPage - 1417! 14175
' o Bemelha G. Letsch, County Clerk
2zl




