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TRUSTDEED - . | . STATE OF GREGON,
L S L .. Ggunty of : }55
“R\certify that the within instrument
was receied for record on the —..._. day
19

SPACE RESERVED

. FORTT .

e mRer s RECORDERSUSE .= - No.

e o AdGroas | 11" S : said County.

e o Totom o (Name, A BT Witness my hand and sdql of County
FIRST AMERICAN TITLE INSURANCE : - affixed.

Bonoficiary's

422 -MAIN STREET. . & . oo b
¥IAMATH FALLS, OREGON 97601

" NAME

L THIS TRUST DEED, made this |
" LEROY JACKSON, SR. . . oL

. L PRI I "" B A _ s o e G to
"FIRST AMERICAN .TITLE INSURANCE COMP2ZNY OF R . » 88 Trrantor,
i o s as Trustee, and

JOHN L.. LUNDEERG, .Trustee or .his successors in . trust under the Jonw L.
_LUNDBERG LOVING.TRUST, dated July 24,-:1991, and -any amendments thereto
TR Ll oW sl L-WITNESSETH: R '

airns selis _{3{1_;{ conveys to trustee in irust, with power of sale, the property in
- County, Oregon, described as: . .

as Beneficiary,

‘ Grantor'r‘rrevocably-éran‘ts bérgain5 s
. Klamath - phy Ol

Lots 17 and 18 in ‘Block 2 of SHASTA VIEW TRACTS, according.to the official plat
thereof on file in. the office of the County -Clerk of Xlamath County, Oregon.

. Account No.. -3809-036CC~00100 - .

fogether with'ali and singalar the tenements, hereditaments and appurtenances and all other rights thereunto belorging or in anywise now
o;; hereafter appertaining, and the rents, issues and profits thereof and all tiztures now or hervaiter attached to or used in connection with
the property. . . s : Lt . i L

...~ FOR THE PUI‘i"POSE.‘VOF‘ SECURIN G PERF ORMANCE of eééh aéééetﬁén! of érantor herein contained and paymen? of the sum
of . FORTY . THOUSAND AND NO/100= = = = = = = = = - - S o T
C = = ($540,000.00) -V et -

el reeeaed” Dollars, with interest thereon according to the terms of a promissory
note of oven datq herewitb,"pgyaple to beneficiary or order and made by grantor, tlze final payment of principal and interest hereof, if

not socner paid, {0 be due and payable X APRIL 29, 2003 , 195

The date of maturity. of the debt socured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor either agree to, attempt to, or actually. sell, convey, or assign all (or any part) of ihe prop-
erty or all (or any part) of grantor's interest in it -without first obtaining the written consent or approval of the beneficiary, then, at the
beneficiary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and. payable. The execution by grantor of an easrnest money agreement¥* does not constitute a sale, conveyance or
aassignment. g RS :

To protect the security of this trust deed, grantor agrees: .

‘1, To protect, preserve and maintain the property in good cendition and repair; not to remove or demclish any building cr im-
provement therson; not to commit or permit any waste of the property. :

2. To complete or restore promptly-and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all cosia incurred therefor.

’ 73, To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
so requests, o join in executing such financing statements pursuant to the Uniforrn Commercial Code as the beneficiary may require and
‘to pay for #iling same in the proper public office or offices, as well as the cost of eil lien searches made by filing officers or searching
agencies ag may be deemed desirable by the beneficiary. :

4. To provide and continuously maintain insuranco' on the buildings now or hereaifter erected on the property against Igss or
darnage by lire and such other hazards as the beneticiary may- from time to time require, in an amount not lezs than ¥ insurable vali
written in companies acceptable ?o the beneticiary, with loss payabla to the latter; all policies of insurance shall be delivered to th= bene-
#iciary as soon as insured; if the grantor shall fail for any reason fo procure any such insurance and to deliver the policies to the beneliciary
at least fiftean days prior to the expiration of any policy of insurance now or herealter placsd on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amoun? collected under any fire or othsr insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneticiary may determine, or a: option of beneticisry the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice,

5. T'o keep the property free from construction liens and fo pay all tuxes, assessments and other charges that may be levied or
assessed upon or against the property befare any part of such taxes, assessments and other charges becomne past due or delinquent and
promptly deliver receipts therefor to beneticiary; should the grantor fail to make payment of any taxes, assessinents, insurance premiurms,
liens or other charges payable by grantor, either by direct payment or by providiag beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set ilorth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed. shzall be added to and become & part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of ths covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. :

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incutred in connection with or in enforcing this obligation and trustee's and attorney’s fees actuelly incurred.

7. To appear in and defond any action or proceeding purporting fo affect tho security rights or powers of beneficiary or trusfes;
and in any suit, action or proceeding in which the Eeneficiary or trustee may appear, including any suit for the foreclosure of this deed
or any suit or action related to this instrument, including but not limited to its validity and/cr enforceability, to pay 2ll costs and ex-
penses, including evidence of title and the beneticiary’s or trusteo's aitorney fess; the amount of attorney fees mentioned in this para-
graph 7 in all cases snall be fixed by tae trial court and in the event ct an appeal from any judgment or decree of the trial court, granter
further ngrees to pay such sum at the appeliate court shall adjudge reasonable as the beneliciary’s or trustee’s attorney fees on such appeal.

It is mutually agreed that: :

8. In the even? that any portion or all of the propoerty shall be taken under the right of eminent domain or condemnation, besne-
ticiary shall have the right, it it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustag hereunder must be either an atioraey, who Is an active member cf the Gregon State Bar, a bank. trust company
or savings and loan associalion authorized to do businass under the laws of Qregon or the United States; a litle insurance company authiorized to insure title to real
proparly of this stale, its subsldlaries, 2¢flliates, agents or branches; the United Staies or any agency thereo!, or 2n escrow agant licensed under GRS 695.505 to 636.585.
*WARNING: 12 USC 1701-3 regulates and may prehibit exercige’ of this oplicn. S :

**The publisher suggests that such an agreement address the Issue of oitaining bensflciary's consent in complate detail.




which ars'in excess ot the amount requirsd to pay all raasonable éosts, c¥penie and attorney’s faes necessarily paid or incurred by grantor
in such’ proceedings, shall be paid to benelicisty and applied b nable costs and expenses and attorney’s feas, both
int the trial and appellate courts; necessarily paid or incurred by icii i proceedings, and the balence applied upon the indobtsd-
ness secured hereby; and grantor’ dgrees; at ita'own ‘exXpenss ctions and execute such instruments as shall be necessary
i obtaining such:compensation, prownptly upon b fied. 2 S el Plelion : -
Tt 9 At any time  ’nd {rom time to time upon written requost of bensticiary, payment of its feas and pressntation of this deed and
the note'tor endorsement (in case of fuil reconveyances; for canvellation), withoat affecting the Nability of any person for the payment of

indebtedness, trusteo may (a) consent to the maki, ‘of ‘any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement affecting this deed or the lien or charge thereof; (d)
‘reconvey, without warranty, all or any part of the property. The grantee'in any reconveyance may be described as the “person or pers
legally. entitled thersto,” and the recitals therein of any matters or ‘facts shall be conclusive procf of the truthfulness thereof. Trustee's
fees for any of the services mentioned in this paragreph shall ‘be not less than $5. - .

" 20. Upon any default by grantor hereunder, berncficiary may at'any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebfednriess hereby secured, enter upon and take
Possession.of ‘the property or any part thereof, in its own name sue or otherwise collect the rents, issues and protits, including those past
due and unpaid, and apply the same, less cosis ard expenses of opesration and collection, including reansonable attorney’s fees upon any
indebiedness secured hereby, and in such order as beneficinry may determine.

11. The entering upon and taking possession of tho property, the collection of such rents, issues and profits, or the proceeds of fire
T i i awards for any taking or damage of the propertv, and the application or release therecf as

' ; i i act done pursuant to such notice.

12. Upondefault by grantor in payment of J i rformance of any agreement kereunder, time
being of the essence with respect fo such payment and/or perlormance, the bensficiary may declare all sums secured hereby immediately
due and payable. I'n such an event the beneliciary may elect to proceed to foreclose this trust doed in equity as & mortgage or direct the
trustee to foreclose this trust deed by advertisernent and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneliciary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written notice of defaul? and eloction to sell the property fo satisfy the obliga-
¢ion secured hereby whereupoa the trusfee shall tix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the frustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the

trustee conducts the sale, the grantor or any other person so privileged by ORS 8 .753, may cure the default or defauits. If the default
consists of a failure to pay, when duse, sums secured by the frus¢ deed, the default may be cured by paying the entire amount due at the
time of the cure other than such poirtion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or frust dsed. In any cass, in addition to curing the de-

fault or' defaults, the person effecting the cure shall psy to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed toge i xceeding the arounts provided by law.

14. Otherwise, the sale shall ace designated in the notice of sale or the time to which
the sale may be pos?poned as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall seil
the parcel or parcels at auction to the highest bidder for cash, payable at the tims of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covensant or warranty, express or implied. The recitals in the

deed of any:matters of fact shall be conclusive ‘proct of the truthfulness thoreef. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at tho sale -

15. When trustee sells pply thke proceeds of sale to rayment of (1) the ox-
penses of sale, including the i sonable cherge by frustee's attorney, {2) to the obligation sscured by
the truat deed, (3) to all pers il i i irustee in ths trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the granfor or to a

6y successor in interest entitled to such surplus.
16. Beneficiary may frorm time to time appoint a successor or successors fo any trustee named herein or fo any successor frustee

appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latier shall be vested with all title,
powers and duties conferred upon any trustoe herein ramed or appointed kereunder. Each such appointment and subséitution shall be
made by writien instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive procf of proper appointment of the successor trustee,

17. Trustee accepts this trust when this de , duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grautor,
beneliciary cr trustee shall be a party unless such action or proceeding is brought by trustee

The grantor covenants and agrees to and with the benefici,
seized in fee simple of the real
attached hereto, .

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any ciaim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor -has obiained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it i i ing contract or loan wiil apply to it. The effective date
r the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law. R . )

The grantor warrants that the proceeds of the loan representod by the above described note and this trust deed are:
{8)* primarily for grantor'a personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes,

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, lsgatees, devisees,
personal representatives, successors and assigns. The term beneficiary shall mean
gecured heoreby, whether or not named as a beneticiary herein.

In construing this trust frustoe and/or beneficiary may each be morse than one person; that
if the context so requires, include the plural, and that densrully all grammatical changes shall be
made, assumed:and impli I 3 ually to corporationz and to individuals, -

. AN WITNESS WHEREOF, the

administrators, executors,
the holder and owner, including pledgee, of the contract

* IIAPORTANT NOTICE: Delota, , ; v

not applicable; if worranty {a) is applicable and the beneficlary is & cradit

as such word Is defined in the Truth-in-Llending Act and Regulaticn Z, the
baneficlary MUST comply wilth the Act and Regulatien by ‘making raquired  ----eee-
disclosuras; for this purpose uze Steveas-Noss Ferm Ne. 1319, or equivalent, .

If compliance with the Ac: is not requirad, disregard this no!ico; :
o U T'STATEOF OREGON;CO@:htibf”

T his instrument was acknowledged before meon ....:. A
Leroy Jackson, ‘Sr.

STSEESERRINIRAIREe nt was acknowledged before me on

Lo ICIAL SEAL o ;

1 DEBRA BUCKINGHAM-L .

LI NOTARY PUBLIG-~OREGON-.
 COMMISSION NO. 058318
SSION EXPIRES GEG. 19,2000

LN TN

Notary Public for Orego commission expires .}
) REQUEST FOR FULL 2ECONVEYANCE {To ba used only when obligations have bewold.)
STATE OF OREGON: COUNTY OF KLAMATH‘: §S, e

Filed for record at request of First American Title . :
of _April . o AD,1998  at - 13233 o'clock ~ A, M., and duly recorded in Vol. MI 8]
co o i of Mort gages Lo on Page 14180 .

L ' ; , s o - Bernetha G. Letsch, County Clerk
FEE $15.00 By‘zﬁv;&f/lzxn ; 424/

-the 29th




