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’I_‘HISY-TR UST DEED; madz this il th day of.....APLil

, 19 o8 between

Cynth:.a Journagan Gt 4o - L ‘ as Grantor,

Bill HW.~ and Trac.ey Mlddlebrooks
T " WITNESSETH:

Grantor u'revocably gmnt-:, batgams, sells and conveys to trustee in trust Wn‘h power oi sale, the property in
K‘! amath County, Oregon, described as:

, as Beneficiary,

SR ' : - ' : ) ordedth!s
I{Qt’ 10, Block 64 KFFE #3 Kliamath Falls Fore ns‘n%%\gf requastosoncccomodoﬂononw

and has not exommed it ot tegutarity and sutficlency
o103 to ite etieet upon tha iitla te eny 1eel psepeny
{hat may be dessnped fRersin,

together wzth ail and singular tho tenemen{s, heredltaments and appurtenances and all other ngﬂts thereunto belonging or in anywise now

o}r2 hereafter appertaining, and the rents, issues and profits therecof and all fixtures now or hereafter attached to or used in connection with
the property.

. FOR THE PURPOSE OF SECURING PERF ORMANCE of each agreement of grantor herein contained and payment of the sum
...\.Four....fl‘housand...DQJ_la 5..{$4000.00). ..o,

....... - Dollars, with interest thereon according to the terms of a promissory
note o[ even date herew:th, payable to b“nelxc:ary or ordor and made by grantor, the final paymeint of principal and interest hereof, if

not sooner paid, to be due and payable ...June...1 ) ., 19..2003

The date of maturity of the debi secured’ by this m«trument is the date, stated alove, on wkich the final instaliment of the note
becomes due and payable. Should the grantor either agree to, attempt. to, or actually sell, convey, or assign all (or any pzrt) of the prop-
erty or all (or any part) of drantor’s interest in it without first obtaining the written consent or approval of the beneficiary, than, at the
beneliciary's option*, all obligations secured by this instrument, irrespective of the maturity dutes expressed therein, or herein, shali be-
come xmmed'{atel/ due and payable. The execuiion by. grantor ot arn earnest mone,(' agreement** dees not constitute a sale, conveyance or
assignment.

To protect the security of this trust deed, gmntor agrees:

1. T'¢ protect, preserve and maintain the property in good condition and repmr, not to remove or demolisn any building or im-
provement thereon; not to commit or permit any waste of the property.

-2, To complete or rastoro promptly and in good and habitable condition any building or improvement which muay be constructed,
damugcd or destraoyed thereon, and pay when due all cosés incurred therefor.

3. To comply with all laws, ordinurices, regulaticns, covonants, conditions and restrictions affecting the property; if the beneficiary
50 requests, to join in etecuting such linancing staternents pursuant to the Uniform Commercinl Code as tho beneliciary may requirs and
to pay for filing same in the proper public office or olffices, as weli as the cost of all lien searches made by tiling officers or searching
agencies as may be deerned cdesirable by the banefxc:ary.

4, To provide and continuously maintain insurance on the buildings now or }xereafter erected on the properiy against loss or
damage by itire and such other hazards asg ths beaneficiary may from time to time require, in an amoun? not less than $
written in companies acceptable to the benefticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary ss soon as insured; if the grantor shall fail for any reason to procure any such insurance znd to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedriess secured hereby and in suck order as beneficiary may determine, or at option of beneficiary the entire amount so collected
or auy part thereof, may be relcased to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from consitruction liens and to pay all taxes, assessrments and other charges that may be levied or
assessed upon or against the property Lefore any part of such taxes, assessiments and other charges bscome past due or delinquent and
promptly deliver reccipts theretor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which Yo make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with intersst at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as ainresaid, the property hereinbefore described, as well as the grantor, shail be bound to the same extent that they are
bound for the payment of the obligation herein described, and all suach payments shall be immediately due and payabie without notice,
and the nonpayment thereof shall, at the option of the baneliciary, render all sums secured by this trust deed immediataly due and pay-
able and constitute a breach of this teust deed,

6. To pey all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligntion and frustee's and cttorney's lees actually incurred.

7. To appear in and defend any action or proceeding purperting to affect tha sscurity rights or powers of benaficiary or trustes;
and in any suit, action o:r proceeding in which the benciiciary or trustee may appoar, including any suit for the foreclosure of this deed
or any suit or action related ¢o this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of title and the bensficiary's or trustee's atrorney,lees: the amount of attorney fees mentioned in this para-
graph 7 in ali cases shall be fixed by the trial court and in the event of an appeal from any judgmnen? or decree of the trizf court, grantor
further agrees to pay such surm at the appellate court shall admdgc reasonable as the beneficiary’s or trustee’s attorney fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all ol tho properéy shall be taken under the r'glzt of eminent domain or condemnation, bene-
ficiary shall have the right, if it so elects, to.require that all or any portion of the moiues payable as compersation for such taking,

NOTE: The Trust Deed Act provides that the trustee hersunder must be 2ithor an citomey, who is an active member of the Oregon State Bar, a bank, trust company
or savings and Joan association autherized to do business undor the laws of Oregon or the United States, a titie insurance company authorized (o insure iitle to real
propesty of this state, its subsidiaries, effiliates, agents or branches, the tnlted Statas er any agancy thereof, or an escrow agent licensed under GAS 696.505 %0 636.585.
*WARNING: 12 USC 1701}-3 regulates and may prohibit exarsise of this optlon: :

*“The publisher suggests tha? such an apreameni addross the Issue of obtaining beneflslary's cunsun! In complete detait.




-which'are in excess of the amount réquired /bté‘ﬁay wdl} reasoriablei costs; expences and ‘attorney’s fees ﬁécés:arily paid or incurred by grantor
insuch proceedings, shail bs .paid. to beneficiary and applied by it tirst upon any reasonable costs and expenses and attornsy’s fees, both

in the frial.and appellaie courts, necessarily: paid or incurred. by beneliciary in such proceedings, and the balancs applied upon the indobted-
noss. socured -hereby;. and drantor -agrese, at its-own .expense, to_taka‘auch:'nctlnnn_;and execute such instruments as shall be necessary

in obtaining such componsation, promptly upon benaliciary's roquese,. .. .. . I BT .
s 0, At any ¢time and from time -to time . upon written request. of beneliciary, payment. of its loes and. preascntation of this deed and
the note for endorsement (in case of full reconveyances, for cancsllation), without atlecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making.of any map or plat of the property; (b) join in gransing &Ny easement or creat-
ing any restriction thareon; (c) join in any subordination or other agreement aflocting *his deod or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. Tho grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the rocitals therein of any mattsrs or facts shall be conclusive proof of the truthiulness thereof. Trustee's
feea for any of the servicey mentioned in this paragraph shall be not less than $5. :
~::10. Upon any default by dranfor hereunder, beneticiary may at &ny time without notice, either in person, by agent or by a receiver
-to be appointed by a court, and without regard:-to the adequacy. of any security for.the indebtedness hereby secured, enter upon: and take
possession of tha property or any part thereof; in. its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the sams, less costs and. expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedriess secured hereby, and in such order as beneficiary may datermine.
11. The entering upon and taking possession of the property, the coilection of such rents, issues and protits, or the proceeds of fire
i any . taking or damage of the property, and the application or release thereof as
act done pursuant to such notice.
12, Upondefaui} rformance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose. this trust deed by advertisement. and sale, or may direct the trustee fo pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the svens the beneficiary elects to foreclosa by advertisernent and sale, the bene-
ticiary or the trustee shall execute and cause fo ba recorded a written notice of dsfault and election to sell the property to satisfy the obliga-
tion secured. hereby whereupon the trustee shall fix the tims and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 fo 86.795.
13. After ths trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the drantor or any other person so privileged by ORS -86.753, may cure the default or defaults. It the defauls
congsists of a failure to pay, when due, sums secured by the trust deed, the default m: paying the entire amount due at the
time of the. cure other than such portien as would not then be due her default that is capable of being
‘ y case, in addition to curing the de-

cured may be cured by tendering the performance required under th
fault. or defauits, the Person effecting the cure shall pay. to the all costs and expenses actually incurred in enforcing
the obligation of the trust deed toge ided by law.

14. Otherwise, the sale shall b ignated in the notice of sals or the time to which
the sale may be. postponed as. provided by law. Tha.trustee may sell the property eitaer in one parcel or in separate parcels and shzll sell
the parcel or parcels at auction fo the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in furm as required by law conveying the Property so sold, but without any covenant or warranty, express or implied, The recitals in the
deed -of any matters of fact shall be conclusive proof of the truthfulness theroof. Any person, excluding the trustee, but including the
grantor and. benoficiary, may purchacze aé¢ the sale. - :

“15. When trustee sells pursuant to the. powers provided herein, trustee shall apply the proceeds of sale ‘o payment of (1) the ex-
penses of sale, including the compensation of the trustee and. a reasonable charge by frustee'’s attorney, (2) to the obligation secured by
the trust desd, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in.the crder of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneliciary may from time to time appoint a successor or successors to any trustee named kerein or to any successor frustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred Gpon any {rustee herein ramed or appointed hereunder. Each such appointment and substitution shall be
made by writien instrument executed by beneliciary, which, when recorded in the mortgage records of the county or counties in which the
] clusive proof of proper appointment of the successor trustee,

17. Trustee accepts this irust when this deed, duly executed and acknowledged, is made a public record as
is not obligated to notify any party hersto of pending sale under any othsr deed of trust or of any action or pro
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The dgrantor coverants and agrees to and with the beneficiary and the beneficiary’s successor in interest that the
seized in fee simple of the real property and kas a valid, unencumbered title thereto, except as may be set forth in
attached hereto, and that the grantor will warrant and forever defend # nst all persons whomsoever.

- WARNING: Unless grantor provides beneficiary with e of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary's interest. This insurance may, but need not, als¢ protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obiained property coverage elsewhere. Grantor is responsible
for the cost of any insurance covera je purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coveragde.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise

obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law. S : . ‘
The grantor warrants that the proceeds of the loan represented by the above described .note and this trust deed are:
(a)*¥ primarzily for grantor's personal, tamily or houschold purposes (seo Important Notjce below),

A . o 1 £, o
or-ar-org tomror—feven-ri-granfor-ig-a-natural-persorni-are~for-brrsiy

provided by law. Trustee
ceeding in which grantor,

grantor is lawfully
an addendum or exhibit

or-corILneTCT 2 Farposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatces, devisees,
personal representativss, successors and assigns. The term beneticiary shall mean the holder and owner, includin,
secured hereby, whether or not named as a baneficiary. herein.

In construing this trust deed, it is understood that the. grantor, frustee and/or beneficiary may each be more than one person; that
if the context so requires, the singular shall be taken to msan and inzluds the plurel, and that generally all grammatical changes shaill be
made, assumed and-implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the' grantor has executed this,i d year first above written.
* IMPORYANT NOTICE: Delets, by lining cut, whichever warranty (o} or {b) is
not applicable; if. wairanty (o) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-tending Act and Regulation Z, the
benaficiary MUST comply with the Act and Regulation by rnaking requirad
disclosures; for this purpose use Stevens-Ness Forma No. 1319, or equivalent.
If compliancs ‘with the Act'is not required, disregard thls'ppﬁ:e,'

S " STATE OF OREGON:; County of.

b igetrpuepy S goknonte

ment Was_i acknowledged before me on U - 19,

administrators, executors,
g pledgee, of the contract

MY CCHRMISSION EXFIRES

e j Notary Public for Orefonn) M y commission expires 12/20/98
. REQUEST FOR FULL RECONVEYANCE {To be uted oniy when obligations have been paid.}

STATE OF OREGON: COUNTY OF KLAMATH : ss. |

l
COMMISSIORING. 040231 y _ ‘ . y {
|

Filed for record at request of _Amerdititle . 0 T the 29th
of . April =~ AD.,1998 at__ 11:4% oclock - A. M., and duly recorded in Vol. M98
: SR Cof - ° Mortgases - i- onPage . 14190
Bemetha G Letsch, County Clerk
Atz

FEE $15.00 T By
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