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- THIS TRUST DEED, made this ......28. .t1.....day of ......... April... . ,1898..., between

, as Grantor,

e ¥irgil.and.Ia -Faith. Jeonrnagan..
- einmiid -» @s Trustee, and

Amerititie

Bilriw. M“.:x,.ddle};\r.Qc‘\ké.- . i e e e » as Beneficiary,
e s S WITNESSETH: .
Grantor irrevgcaply grarxfs,}bargain,s,‘sells‘\aqd conveys fo trustee in trust, with power of sale, the property in

K'i»;ar‘n‘ai-'n County, Otégéh;'deécribédés} IR L

Lot 4 Block 64 KFFE Plat #3 Klamath Falls Forest Estates

AMERITITLE, hns recorded this
Instrumient by request as an accomodation onty,

togethor with all and singular the tenementis, hereditaments and appurtenances and-all ofhemgﬁ‘}gstﬂg;e%%‘m&g’%%qg ’g‘fx%l}mgs;c

or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hqradie I3 8T UBQ ieiE 0 SR (8

tha property, . . . ) ) g fiesd IRGI8IR
FOR THE PURPOSE OF SECURING PERF ORMANCE of each agreement of gm!ﬂgz @eer!xaecgg?gined a’nd pa;ment of the sum

Four.Thousand.dollars..{$4,000.00)

........................ -... Dollars, with interest thereon according fo the terms of a promissory
note of even da{e herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereot, it

not soonér paid, to be due and payable ....June 1 S . 19.

The date of maturity of the debt secured by. this instrument is the dats, stated above, on which the tinal installment of the note
becomes due and payable. Should the grantor either agrea to, attempi-to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or-any part) of grantor's interest in it without first obtaining the written consens or approval of the beneficiary, then, at the
bensficiary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agreement** does nct constitute a sale, conveyance or
assigament. - . L o e .

To protect the security of this trust deed, grantor agrees: -

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
Provement thereon; niot to commit or permit any waste of the property.

2. To complefe or restore promptly and in good and h
damaged or destroyed thereon, and pay when due all ‘cosis in

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
80 requests, to join in executing such tinancing statemr:ats pursuant to the Uniform Commercial Code as the benoficiary may require and
to pay for filing same in the proper public office or olfices, as well as the cost of all Iien searches made by filing officers or searcking
agencies as may be deemed desirable by the beneliciary, .

4. To provide and continuously maintain insureic. on the buildings now or hereafter erected on the property against loss or
damags by lire and such other hazards as the beneficiary raay from time fo time require, in an amount not less than $ »
written in companies avceptable to the benoficiary, wz’t}y ‘loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for
at least fifteen days prior to the expiration of any p
curs the same at grantor's expense. The amoun?
any indebtedness secured hereby and in such order as beneticiary may determirne, or at option of beneticiary the entire amount so cellected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuan¢ to stuck notice,

5. To keep the property free from construction liens and tc pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due oi delinquent and
promptly deiiver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assesstnents, insurarnce Premiums,
liens or other charges payable by grantor, eitiier by direct payment or by providing beneficiary with funds with which to make such pay-

z nd the anmount so paid, with interest at she rate set forth in the note

the same extent that ¢hey are

bound for the payrnent of the obligation herein described, and all such payments shall be immediately due and payable without notice,

and the nonpayment thereot shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trugt deed. - - .

6. To pay all costs, costs and expenses of the

trustee incurred in conne i i i;

neficiary or frustee;

iciary or trustee may appear, reclosure of this deed

or any suit or action related to ¢this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-

penses, including evidence of title and the beneliciary’s or trustee's atforney fees; the arncunt of attorney fees mentioned in this para-

graph 7 in alt cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of the trizl court, grantor

furtker agrees to pay such sum at the ‘appellate court shall adjudge reasonable as the beneficiary’s or trustee's attorney fees on such appeal.
It is mutually agreed that: ' :

8. In the event that any portion or all of the property shall be taken under the right of eminenat Somain or condarmmnation, bene-

ticiary shall have thke right, if it so elects, fo require that all or ‘any portion of the monies payable as compensation for such taking,

NOTE: The Trust Seed Ast provides that the trustee hersunder must be either an attorney, wha is an active member of the Oregon State Bay, a bank, trust company
or savings and loan sssuelation autherized to do busincss under the faws of Oregon or the United Ststes, 5 title Insurancs company authorkzed to insure titie to real
property oi this state, its subsidiasies, afflliates, agents or branches, the United Stalss or sny agency thereef, or en escrow agent license? under ORS 695.505 to §96.585.
“WARNING: 12'USC 170%-3 repulates and may prohibit sxercisa of this option. - o i

“*Tha publisher suggests that such an agreemen! address the issus of oblainlng beneflclarys consent In compisiz detsll,
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whick' are i exoess “of the amount requ:ro-'} to’ pay ‘all reasonable cos.‘a, expensos and attorne)’s ‘foes neoassanly paid or incurred by grantor
in such proceedings, shail be paid fo beneficiary and applied by 1t tirst upon any reasonable costs’ and expenses anul attorney’s fees, both
in the trizl and appellata courts, nacessarily paid or incurred by beneticiary in such procesdings, and the Lalance sppliad upon the indebtod-
ness securad hereby; and grantor zgrees;, at its owrni expense, fo take such’ act ons and execute sucb mstrumem’s as shall be necessary
u‘ obtaining such compenaation, prompxly upon bencliciary's request. .

9, Atrany time and from time to time upon writtern: vequest of benef.cmry, vayment of its !ecs and presentation of this deed and
the note for endorssment (in case of full reconveyvances, for cancellation), without affecting the liability cf any person for the payment of
the indebéedness, trustee may (&) consent to the making of any map or plat of the property; (b} join in granting any easement or creat-
ing any restriction thereon; (¢) join in any subordination or other agreerent atlecting this deed or the lien or charge thercof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “‘person or persons
I2gally entitled theroto,” and the recitals ther=2in of any matters or facts shall be conclusive proo! of the fruthfuiness thereof. Trustee's
fees for any of tho servxcc: mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time withcut noéice, exthe:' in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the propert" or any part thereof, in its own neme sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the sams, less costs 2nd expenses of oparation and collection, mc.udmg reasonable attorney’s fees upon any

indebtednass secured hereby, and in such order as bansficiary may determina.

11. The entering upon and taking possession of the property, the colloction of such rents, issues and profits, or the proceeds of fire
anc' other insurance policiss or compensation or awards for any taking or damage of the properry, and the application or release thereof as
aforesaid, shall not cure o- waive any default or notice of default hereunder or invalidate any act done pursuant to such noiice.

12. Upondefault by grantor in payrnent of any indcbtedness securad hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneliciary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed fo foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this frust deed by advertisement and sale, or may direct the trustee fo pursue any other right or remedy, either at
law or in equity, which ths beneliciary may have. In the event the beneliciary elects to foreclose by advertisement and sale, the bene-
ficiary or the trusiee shall execute and cause to be recorded a written notice of default and election to =21l the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as ther raquired by iaw and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 8§5.795.

13. Alter the trustee has coimmenced loreclosure by advertisement and sale, and at any time prior to 5 days before the date the
frustee conducts the sale, the grantor cr any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sumns secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as ivould not then be due had no default occurred. Any other defzult that is capable of being
cured may-bs cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or deofaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actuzlly incurred in enforeing
the obligation of the trust deed togethor with trustee’s and attorney’s fees not exceeding the amounts provided by law.

14.. Otherwise, the sale shall be held ont the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcei or in separate parcels and shail sell
the parcel or parcels at auction to ths highest didder for cash, payable at the tirme of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof, Any person, excluding the trustee, but including the
drantor and berneliciary, may purchase at the sals.

15. When ‘rustee. sells pursuant to the powers provided herein, trustee shall apply the proceeds of snlc to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee’s aftorney, {2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent fo the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16." Beneficiary may from titne to time appoint a successor or successors fo any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by bencliciary, swhich, when recorded in the rnortdage recerds of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor trustee,

17. Trustee accepts this trust when this deed, duly exccuted and acknowledged, is made a public record as provided by law. Trustee

is not obligated to notifv any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustes shall be a party urnless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawfully
seized in fee simple of the real property and has & valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached herofo, and that the grantor will warrant and forever defend the same against all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
fract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to prolect bens-
ficiary's interest. This insurance may, but need not, alsc protect grantor’s interest. If the collateral becomes damaged,
the ccverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by’ provzdzng evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost inay be added to grantor’s contract or
loan balance. If it is so added, the intercst rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date gtam‘or's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatcry liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

. (a)¥ primarily tor grantor s pereonal, lamily or household purposes (see Important Notice below),

(b)—for-amrror, . ii-grantor-is-a-natural-per ,

This deed applies to, inures to the benefit of and binds all parties hersto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not nared as a beneficiary herein.

In construing this trust deed, it is understocd that the grantor, trustee and/or beneficiary may each be more than one person; that
if the context so requires, the singular shall be taken to mean and include the plural, and that generally sall grammatical changes shall be
made, assumod and iraplied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written
* [MPORTANT NOTICE: Deleate, by lining out, whichever warranty {a) or (&) is >,
not opplicable; if werranty (a) is epplicable and the baneficiary is a craditor
as such word is-defined -in the Truth-in-lending Ac? and Rogulation Z, the
baneficiary MUST comply with the Act and Raguluﬂan by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
i :omp\mnco with the Act is not raquired, disregard this notico.

'STATE OF OREGOGN, County of ... KLAMATH..

T his instrument was acknowledéed before me on ........ARRIL._28 . .o . 19.98,
by ... LA FAITH JOURNAGAN. AND. VIRGIL..JQURNAGAN
h:s mstrument Was acknowledged before me on

CIALYSEAL
RiEAs STUART.
NOTARY PUB
. - COMMISSIO 040231
-WWSSWEXHRESDEC.ZOJM

S

Notary Public for G@ on My commission expires .12=20=98
REQUEST FOR FULL RECONVEYANCE {Te be used only when obligations have boen paid.}

STATE OF OREGON COUNTY OF KLAMATH

Filed for record atrc(;uést of . o Amerititlp e the
of - April o AD;,19 98 - art_s1l:481: - o'clock AL M, andduly recorded in Vol. __ M98
o o vof_. - ~Mortgages:i .. on Page 14192 .

22th

14/ Bermnetha G. Lgtsch, County Clerk

FEE . . $15.00. . ..o By pa . Réed’




