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THIS AGREEMENT made and enter d into this

day of

by and between . Pure Project/K amath County

hereinafter:cai_ied‘the fmgpagty,'gﬁd"‘ Klamath First Federal Savings and Loan Association

hereinafter called the second party, WITNESSETH:
Onor about..___July 16 : ,19.92

James L_gg‘ Shaddﬁck & Dianne Lynn Shadduck

, being the owner of the foliowing descri

bed property in _ -Klamath County, Oregon, to-wit:

Lot 6 in Bloc¢k 8 of Tract-1025, W:_Ln";:‘hester‘,uac‘:cording to the official

plat thereof on file in the office of the County Clerk of Klamath

County, Oregon. e

(F SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE)

Trust Deed and Note

executed and delivered to the first party a certain

(herein called the first party’s lien) 051 4the property, to secure the sum of $_.2,820.00. > which lien was;
2

, 19

(State whather mortgage, trust dead, contract, sscurity agreement or ctherwise)

Klamath County, Oregon, in

f — Recorded on .._July

------ (indicate which); .

s

anguage not
portinart to this hjansaaion)

" No. _ (incicate which);

(Deleta any |

.where it bears file No,

(indicate which)

-~ Created by a security agreement, notice of which was given by the filing on .
.. Of a financing statement ir the office of the Oregon [J Secrefary of State [ Dept. of Motor Vehicles (indicate which)
o e : mmmmmeeeieesl . _'and in the office of the of
_County, Oregon, where it bears ,fee/file/instmment/microfilm/reception No.

,.in tlée Records of

volume No. ._M92 at page ___-_l_é--____-___ and/or as fee/ﬁle/instrument/microfilm/reception No.

—Filedon _______ " " ~= 19—__, in the office of the _. ‘ of
N - County, Oregen, where it bears fee/file/instrument/microﬁlm/reception

>

Rct‘erent;é t‘o_‘thvc d#cument 50 recorded or filed is hexjé!:y,mz:;ae. Thc first party has never sold or assigned first party’s lien and at all

times since the date thereof has been and now is the owner, an

golz?l%eé' thereof and the debt thereby secured.

.The second party is about to loan the sum of §.__43,

on at a rate not exceg%ﬁng Y 3 per.annum. This loan is to be secured by the present owaer’s N

ote

> .. 10 the present owner of the property, with interest there-

“Trust Deed: 'an
e T Sate

{hereinafter called

~~- [1days fXyears (indicate which)

L
R

s

A



_ To induce the second party to make the loan last mentjoned, the first party has agreed and consented to subordinate first
‘party’s lien to the lien about to be taken by the szcond party as above set forth,

NOW, THEREFORE, for value reccived, snd for the purpose of inducing the second party 1o make the loan aforesaid, the
first party, on behalf of the first party and also.on behalf of the first party’s personal representatives, successors, and assigns, hereby
covenants, consents and agrees tc and with the sgcqhd party. andusecond party’s personal representatives, successors, and assigns,
that the first party’s lien on the property is and shall always be subject and subordinate to the lien about to be delivered to the sec-
ond party as aforesaid, and that the second party’s lien in all respects shall be first, prior and superior to that of the first party, pre-
vided always, however, that if the second party’s lien is not duly filed or recorded, or an appropriate financing statement with respect
thereto duly filed within days after the date hereef, this subordination agreement shall be null and void and of ro
force or effect. ; ’ , ‘

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or impair the frst
party’s lien, except as hereinabove exprassly set forth. ‘

In construing this subordination agresment, and where the context so requires, the singular includes the plurai, and all gram-
matical changes shall be made so that ihis agreement shall apply equally to corporations and to individuals.

IN WITNESS WHEREQEF, the undersigned has executed this agreement. If the undersigned is a corporation, it has caused its
name 0 be signed and its seal, if any, affixed by an officer or other person duly authorized to do so by order of its board of directors.

FIRST AMERICAN TITLE INSURANCE COMPANY

FORMERLY KLAMATH COUNTY TITLE COMPANY

SuccasSnor Trusftee/ﬁ;;t
Bys (ﬁzwwé{ 0 LB

President

STATE OF OREGON, County of Klamath
This instruiment was acknowledged before me on

by

This instrument was acknowledged before me on .. April 15,
Trudie Durant

President o : : :
First American Title Insurance Company of Oregon
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STATE OF OREGON: COUNTY OF KLAMATH :  ss,

Filed for record at request of Amerititle the 29th
of April AD,19 98  ar_ 11:42  o'clock ____A. M., and duly recorded in Vol. __M98
of Mortgages on Page 14224

'/ Bernetha G. tsch, County Cler
By Y a2l g




