S
R 29 P2

f ':,,”Foim'N:o. €81 - Oregon Trust Deed Ssr,las'-j“rrﬁs’l‘_ Dosd.” 93 A
'Afle'rrecqfdlng raturm to; o 3
FIRST AMERICAN TITLE GO.

PO _BOX 4620

SUNRIVER OF._97707

okt

THIS TRUST DEED, made this

 TRUST DEED

P

19 48

DENNIS_F. CORB

benween

as Grantor, _FIRST AMERICAN TITLE CO.

, as Trustee, and

HAROLD ELLIOT

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains,
KLAMATH

Lot 7 Block 5, Tract 1204, Little River Ranch,

sells, and conveys to frustee in frust, with power of sale, the property in
County, Oregon, described as:

according to the official plat

thereof on file in the office of the County Clerk of Klamath GCounty, Oregon.

Account No., 2309-2A-3000

together with a2ll and singular she tenements, hereditiments and appurtenances and all other rights thercunto belonging or in anywisc now or
hereafier appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with said real

estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agrecment of grantor herein contained and payment of the sum of
THIRTY-ONE THOUSAND THREE HUNDRED FIFTY DOLLARS AND NG/100

Dollars, with interest therson according to ihe tenms of a promissory note

of even date herewith, payable 1o beneficiary or order and made by grantor, the final payment of principal and interest hereof, if not sooner paid, to
018

be dus and payable APRIL

The date of maiwurity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note becomes due
and payable. In the event the within described propzrty, or any part thereof, or any interest therein is sold, agreed to be sold, conveyed, assigned or
alienated by the grantor without first having cobtained the written consent or approval of the beneficiary, then, at the beneficiary's option, all
obiigations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said proparty in zood
condition and repair; not i remove or demolish any building or
improvement thereon; not to commit or permit any waste of said
property. :

2. To complete or restore prompily and in good and workmanlike
manner any building or improvement which inay be constructed,
damaged or destroyed thereon, and pay when due all costs incurred
therefor.

3. To comply with all laws, ordinances, regulations, covenants
conditions and restrictions affecting said property; if the beneficiary so
requests, o join in ex ing such fir 1g statemcnts pursuant to the
Uniform Commercial Code as the beneficiary may require and to pay
for filing same in the proper public office or offices, as well as the cost
of ali lien searches made by filing officers or scarching agencies as may
be deemed desirable by the beneficiary.

4. To provide and continuously maintzin insurance on the build-
ings now er hercafter erccted on the said premises against loss or
damage by fire and such other hazards as ihe bereficiary may from

time to time require, in an amount not less than s -
written in companies acceptable to the beneficiary, with loss payabie to
the latter; all policies of insurance shall be delivered to the beneficiary

as soon as insured; if the grantor shall fail for any feason (o procure
any such insurance and to deliver said policies of the beneficiary at
least fifteen days prior to the expiration of any policy of insurance now
or pereafter placed on said buildings, the beneficiary may procure the
same at grantor’s expense. The amount collected under any fire or
other insurance policy may be applicd by beneficiary upon any
indebtedness secured hereby and in such order as beneficiary may
determine, or at option of beneficiary the entire amount so collected,

or any part thereof, may be released to grantor. Such application or
release shall not cure or waive any default or notice of default
hereunder or invalidate any act done pursuant (o such notice.,

5. To keep said premises free from construction liens and to pay
all taxes, assessments and other charges that may be ievied or assessed
upon or against said property before any part of such txes,
assessments and other charges become past due or definquent and
promptly deliver receipts therefor to beneficiary; should the grantor
fail 1o make payment of any taxes, assessments, insurance premiums,
liens or other chorges payable by grantor, either by direct payment or
by providing beneficiary with funds with which to make such payment,

>

beneficiary may, at its option, make payment thereof, and the amount
s0 paid, with interest at the rate set forth in the note secured hereby,

together with the obligations described in paragraphs 6 and 7 of this
trust deed, shalf be added to and become a part of the debt secured by

this trust deed, without waiver of any rights arising from breach of any
of the covenants herecf and for such payments, with interest as
aforesaid, the property hersinbefore described, as well as (he grantor,
shall be bound to the same extent that they are bound for the payment

of ihe obligation herein described, and all such payments shall be
immediately due and payable without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render zil sums secured
by this trust deed immediately due and payable and constitute a breach

of this trust deed.

6. To pay ail costs, fees and expenses of this irust including the
cost of title search as well as the other costs and expenses of the trustee
incurred in connection with or in enforcing this obligation and trustee’s
and attorney's fees actually incurred.

7. To appear in and defend any action or proceeding purporting
to affect the security rights or powers of beneficiary or trustee; and in
any suit, action or proceeding in which the beneficiary or trustee may
appear, including any suit for the foreclosure of this deed, to pay all
costs and expenses, including evidence of title and the beneficiary’s or
trustee’s attomey’s fees; the amount of attorney’s fess meniioned in
this paragraph 7 in all cases shall be fixed by the trial count and in the
event of an appeal from any judgement or decree of the trial court,
grantor further agrees to pay such sum as the appellate count shall
adjudge reasonable as the beneficiary’s or trusiee’s attorney’s fees on
such appeal.

It is mutually ngreed that:

* 8. In the event that any portion or sl of said property shali be
taken under the right of eminent domain oy comdenmation, beneficiary
shall have tae right, if it so clects, to require that all or any portion of
the monies payable as compensation for such taking, which are in
excess of the amount required to pay all reasonable costs, expenses and
atorney’s fees necessarily paid or incurred by grasior in such
proceedings, shall be paid beneficiary andg appiied by it first upon
any reasonable costs and expenses and attorney’s fees, both in the trial
and appellate courts, necessarily paid or incurred by beneficiary in such
Emcccdings. and the balance applicd upon the indebtedness secured

ereby; and grantor agrees, at its uwn expense, to take such actions and
execute such instruments as shall be necessary in obmining cuch
compensation, promptly upon beneficiary’s request.

sura title to real property of this s
any agency thareof, or an escrow agent Jicensed undsr OHS 896.505 t

who is an active member of the Oregen State Bar,
r the laws of Oregon or the United States, a title

tate, it subsidiaries, affiliates, agents or branches, tha Unitsd States or
o 696.585.
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9. At any time and from time to time upon writien request of
beneficiary, payment of its fees and presentation of this deed and the
ncte for endorsement (ie case of full reconveyances, for cancetlation),
without affecting the liability of any person for the payment of the
indebtedness, trusise may (a) consent 1o the making of any map or plat
oi said property; (b) join in grznting any casement ar creating any
restriction thereon; (c) join in any subordination or other agreement -
affecting this deed or the lier or charge thereof; (d) reconvey, without
warranty, all or any part of the property. The grantee in any
reconveyance may be described as the “person or persons legally
entitled therezo®, and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereof, Trustee's fees for any
of the services mentioned in chis paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, cither in person, by agent or by a recciver to be
appointed by a court, and without rsgard to the adequacy of any
sscurity for the indebiedness hereby secured, enter upon and take
possession of said property or any part thereof, in its own name sue or
otherwise collect the rents, issues and profits, including those past due
and unpaid, and apply the same, less costs and expenses of operation
and collection, Including reasonable attorney’s  fees upon  any
indebtedness secured hereby, and in such crder as beneficiary may
determine,

il. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and
other insurance policies or compensation or awards for any taking or
damage of the propenty, and the appiication or release thereof as
afaresaid, shall not cure or waive any default or notice of default
hereunder or invalidate ang act done pursuant to such notice.

2. Upon default by grantor in payment of any indebtedness
secured hercby or in his “performance of any agreement hereunder,
time being of the essence with respect of such payment and/or
performance, the beneficiary may declare all sums secured hereby
immediately due and payable. In such an event the beneficiary at hiz
clection may proceed to foreclose this trust deed in equity as a
mortgage or direct the trustec to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursuc any other
right or remedy, cither at law or in equity, which the beneficiary may
have. In the event the beneficiary elecis to foreclose by advertisement
and sale, the beneficiary or the trustes shall execute and cause to be
recorded his written notice of default and his eleciion to sell the said
described real property to satisfy the obligation secured hereby
whereupon the trusice shall fix the time and place of sale, give notice
thereof as then required by law and proceed (o foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advernisement
and sale, and atany time pricr to 5 days before the date the trustee

The grantor covenants and a

in fee simple of said described real property and has a valid, unencumbered title thereto

Trust Deed of record to Kenneth D. Steve
beneficiary, recorded August 11, 1994,
herein assumes and agrees to pay.

‘conducts the sale,

grees to and with the beneficiary and those claiming under him, that he is

- 314282

the grantor or any other person so privileged by
ORS $£6.753. may cure the defaul; or defaults. If the defauli consists of
a failure to pay, when due, sums secured by the trust deed, the default
may be cured by paying the entire amount due at the time of the cure

other than such pontion as would not then be due had no default

occurred.: Any .other default that i capable of being cured may be
cured by tendering the performance required under the obligation or

trust deed. In any case, in addition to curing ths default or defaults, the
pesson effecting the cure shall Pay w the beneficiary all costs and
eapenses actually incurred in enforcing the obligation of the trust deed

together with trustee's and attomey’s fees rot exceeding the amounis

provided by law.

14. Qtherwise, the sale shall be held on the date and at the time
and place desigaated in the notice of sale or the time to which said sale
may be postponed as provided by law. The trustee may sell said
property either in one parcel or in separate parcels and shall sell the
parcel or parcels at auction to the highest bidder for cash, payable at
the time of sale. Trustee shall deliver to the purshaser its deed ia form
as required by law conveying the property so sold, but without any
covenant or warranty, express or implied. The recitals in the deed of
any matters of fact shall be conclusive proof of the fruthfulness
thereof. Any person, excluding the trustee, but including the grantor
and beneficiary, may purchase at the sale.

15. When trusiee sells pursuant to the powers provided herein,
trustee shall zpply the proceeds of sale to payrent of (1) the expenses
of sale, including the compensation of the trustze and a reasonable
charge by trustee’s attorney, (2) to the obligation secured by the trust
deed, (3) to all persons having recorded liens subsequent to the
interest of the trustee in the trust deed as their interssts may appear in
the order of their priority and (4) the surplus, if any, to the grantor or
to his successor in intcrest entitled to such surplus.

16. Beneficiary may from time to tim= appoint a successor or
Successers fo any trustee numed hercin or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance
to the successor trustee, the latter shall be vested with all title, powers
and dufies conferred upon any trustee herein named or appointed
hereunder. Each such appointment and substimation shall be made by
written instrument exccuted by beneficiary, which, when recorded in
the morigage records of the county or counties in which the property is
situated, shall be conclusive proof of proper appoiniment of the
sticcessor trustee.

17. Trusiee accepts this trust when this deed, duly executed and
acknowlcdged is made a public record as provided by law. Trustes is
not obligated to notify any party hereto of pending sale under any
other desd of trust or of any action or proceeding in which grantor,

beneficiary or trustee shall be a party uniess such action or proceeding
is brought by trustee.

ns and Patricia A. Stevens, Trustees,
in Velume M94 page 24873, which Seller

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the

Proceeds of the ioan represented by the above described note and this trust deed are:

lawfully seized

(a)* primarily for grantor's personal, Jamily or household purposes (see Importan: Notice below),
() for an organization, or (even if grartor is a natural person) are for business or cemmercial purposes.

This deed applies io, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators,
execulors, personal representatives, successors and assigns. The tern beneficiary shall mean the holder and owner, including
Pledgee, of the contract secured hereby, whether or not named as a beneficiary herzin. In construing this deed and whenever

the context so requires, the masculine gender includes the feminine and the neuter, and the singular number includes the
Ddlural.

IN WITNESS WHEREGF, said grantor has hereunto set his hand the day and year first above writsen.

& e = T X, - B

DENNIS E. COBB

*IMPORTANT NOTICE: Dalata, by lining out, whichever warranty (a)
or () is not applicable; it warranty (a) Is applicablo and the
beneficlaiy Is 2. creditor as - such word .is defined - in the
Truth-in-Lending Act and  Ragulation Z, the beneficlary MUST
comply with the Act and Regulation by making Tequired
disclosures; for this purpose use Stevens-Ness Form No. 1319, or

aquivalent. It compliancas with the Act I3 not required, diaragard
this notlice.

Page 2of 3




STATE OF OREGON '
County of rRBSEHSPRG La/ru/ }ss.

BE IT REMEMBERED, That on this 24 b day of CZ;Q/‘ L/L/é/ 19 9 g/ before me, the

undersigned, a Notcry Public in and for said County and State, personally appeared the within named.
DENNIS _E. CORB

known to me to be the identical individual ....__described in and who executed the within instrument and acknowledged to
me that __HE executed the same freely and voluniarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed my official seal the day and year last above

written. ?
OFFICIAL SEAL (/{ﬂ@ : j LA

CINDY ROBINETTE 1 Norary Publu‘for Oregon.
MOTARY PUBLIC - OREGON & My Commzsszon expires =
COMMISSION NO. 062771 £

MY COMHISSfﬁN EXP!RES MABQI

REQUEST FOR FULL RECONVEYANCE
To be used only when obligaticns have baen pald.

TO:

Trustee

The undersigned is the legal owner and holder of all indebiedness secured by the foregoing trust deed. All sums secured
by said trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you
under the terms of said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said rrust deed
(which are delivered to you herewith together with said trust deed) and to reconvey, without warranty, 1o the parties

designated by the terms of said trust deed the estate now held by you under the same. Mail reconveyance and documents to

DATED: I9

Beneficiary

Do not lose or destroy this Trust Desd OR THE NOTE wiich iR secures. Both must be delivered to the trustee for canceliation before
reconveyance will be made.

TRUST DEED

STATE OF OREGON,

DENNIS E. COBB County of —— Klamath }ss.
2056 AoERRa ST R T g

_EUGENE, OR 97402 — day of April 1998 .

2234 _o’clock __PB_M., and recorded in

HAROLD ELLIOT book/reel/voluime No. _M98 on
P O BOX 413 Space Resarved page_.__ 14281 or as feelfilelinstru-

TAPTINE, OR 97739 Re i;or' U ment/microfilm/reception No. 57260,

Beneficiary riecorders Uae Record of Mortgages of said County.
Witness my land and seal of County
affixed.

Bernetha G. Letsch, Co.Clerk
Name Title

By Deputy
Fee $20.00
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