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‘TEIS DEED CF TRUST ("Security Instrument”) isriadeon  © APRIL 24, 1993

.Ths ;;iamqr is

R FE TR

ALLAN DRLEHT HANN :
R ' T : H
('Borrowir”). The buste2 s * . yyrpam L. sIshMORE

(“Trustee’). The beneficiary is ~ KLAMATH FIRST PEDERAL SAVINGS AND LOEN .ASSOCIATION

: - ‘ b i D AMERT !
whick: is ceganized end existing under the laws of ~ TBE, UNITED STATES: OF AMERICAH ‘ , and whase
addressis’  CAMPUS BRANCH, 2323 TAHLIA SIUREET, XLAMATH BALLS, OR. 97601

’ ' ' {"Lénder”). Borrower owes Lender the principal sem: of
SIXTY THOUSAND AND WC/100 'f : .

- ; o Dollars (U S. $ 60,000.00 )
This debr-is evidenced by Borrower’s ncte dated th: same datz s this Security Instament ("Noe"), which provides for
monthly pay:ents, with the full debt, if not paid earlier, <iie and payabls on MAY 1, 20023 .
This Security Insttument secires to Lender: (g) the repayment of the dubt evidenced by the Mote, with ivterest, and all renewals,
extznsions snd modifications of the Mote; (b) the paymest of all other sums, vrith interest, advanced vnder paregraph 7 i protect
the seourity of this Security: Instrument; and. (g) the peyiommnance of Borrows's covenaniy;and agreements under this Security
Instrement :nd the Noie; znd (d) the repayment of ary, future advarnoes, with interest thereon, made ‘o Bomower by Lender
pursuant i0 the paragraph belonw (" Future Advances™), :

FUTURE ADVANCES, Upon request 1o Bortower; Lender, at Lenders's option prior to full reconveyyance of the property by
Trusize tc Horrower, may nuke Fuince Advances to Bonower. Such Future Advarnces, with. interest thercon, shall be secured by
this Deed of Trast when eviienced by promdssery notes. stating that s:id nows are secured. wereby. ‘For this purpose, Borrower
irrevocably grants and conveys to 'Trustes, in tnyst, with puwer of sale; the following described property located in

o KIAMATH.  County, Oregon:.: - ‘

: Gy : : IS I i HE L .
10Ts 7, 8 AND %, BLOCK 14, 8T. FRAYIIS PARK, IN TEE COUNTY ¢F KLAMATH, STATE OF

OREGON.

which Bas the address of 4680 PECK BLVD, KIAMATE FALLS . o {Sireet, City?,
Chregen 97803 [1.pC:del  (TP:npery Address");

: ’ DRI F ; :

TOGETEER WITH all the improvemenis acw or' ercafter exectied on the property, and all easemenis, appurtenances, and
fixtures now or hexzafier a pit of the proparty. All replicements and additiors shall also b covered by this Security Instrumeni.
Al of the foregoing is referred to in this Security Inswum:nt as the "Projierty."

BORROWER COVENANTS that Eonrower is lavielly seised of the esite hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbent:d, except for encumbrances of record., Borrower warraats and will defend
generally the tide to the Propeaty against all claims and de mands. subject lo any encumbrarnces of record.

THIS SECURTTY INSTRUMENT combines: unifurm covenants for national ese and non-uniform covenants with limited
varigions by jurisdiction to constitute a unifor secyrity instrument covering real property.

UNTFORM COVENANTS, Borrower and Lendar ¢ovenant and agjres as followrs: .

1. Payment of Principal and Interesl; Prepayrient amd Lati Charges. Bonowe shall prompidy pay when due the

wrincipal of and intcrest on shie deki evidenced by the Noto and any propayment and late changes due uzder the Note

2. Fuuds for “Taxes ancl Tosirance, Subject 1o applicable law or ti & wiitisn wadver by Lender, Bomower shall pay 0 Lender
¢n the dey meoathly payments are due under the Notz, until the Note is paid in fill, a sum ("Funds™) equal to one-twnlith of: (3)
yearly laxes and assessments which may attain priority. over this Sscurity Instrument as a lien on the Property; () yearly leasshold
peym:nls or grownd tents on the Property, if any; (¢) v:arly hazard or property insurance premiems; (d) yearly flood insurancs
peemiums, if any; (¢) veasly snorigage insurance premiwns, if any; and {f) any sums payable by Borrower lo Lender, in zccordanes
vith the provisions of parageuph 8, in lieu of the payren: of roortgage insurante preminms. ‘These itens are called "Escrow Items.”
Lender niay, at. any time, colect and hold Funids in an #yijount not ta engeed the maximura amount a lender for a federully relnted
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mortgzie toan raay require for Borrower’s estrow hecount under the fedirsl Ieal Estrte Semtlement Procedures Act of 1974 as
amended from time o time, 12 U.S.C. Section 2501 et seq. ("RESDAY), enless another: Inw that applies 1o the Funcls sets o lesser
ampunt. If 5o, Lender may, atany time, collect'and Hedd Fands i an: amoewht iok 10 creed. the lesszr anount. Lznder’ may estimate
the amcunt of Funds due on the basis of curren; ¢at ind reascnibic estimeles of expendin:res of fitun: Escrow Items or otherwise
in accordance with applicable law., o : ; . _

The Funds shall be held in an institgtion vhoso deposits are irdured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such m instimton) or in any Fex|:zal Home Loz Bark, Len der shall apply the Funds to pay the liscrow Items.,
Lendes inay not chiarge Borrower for helding and applying the Fupids, annunlly analyzing the eterow secount, or verifying the
Escrow ltems, unless Lender pays Bomower, intere! on the Fund:. and epplicable lnw jormits Lender 10 meke such 2 cherge.
Eawever, Lender may sequire: Borrower b3 pay a « e-time charge: for an independent roal estatt tax reperting service usest by
Lender in connection wilh, this loan, unless applicat ‘e law providey otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not b3 required to pay Birrowes any intezest or camings oa the Funds. Bomower 2nd

ender waay agree in wriling, howevez, that interest 4-all be paid on the Funds. Lender sheli give 10 Borrower, withoat chage, an
annuzal gxcounting of the Furids, showing credils and debits to the Flands znd the purposs for which each dsbi: to the Funds was
made. The Funds are pledged as additional security fo all sums secucied by this Security Instumeat,

If the Funds held by Lencler exceed ihs amounts penmitied 1o b held by applicable law, Lender shall account to Bormrower for
the exegss Fards in accondance with the 1equirements of appiicabls lnw. If the amount of the Funds held by Lender at any time is
not suflicient 1o pay the Escrow Ttems when due, Lei:ler 13y $0 no:ily Boirower in writing, and, in such case Borrower shatt pay
to Lender the amount necessary to make up the deficieacy, Borrower shall make up the deficiency in no morc than twelve monthly
payments, at Lender’s scle: discretion. o

Upon payment in fir'] of all sums secured by this Security Instnzment! Lender ghall promptly refund to Borrower any Funds
heid by Lerder, If, undesr paragraph 21, Lender shal acquive or sell the Property, Leader, prior 1o ths acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums sccured by this
Security Insrument. ‘ ) ' '

3. Application of Paymants. Unless spplicable law provides otherwiss, all payments meeived by Lender under paragruphs 1
and 2 shall e applicd: first. to any prepayment charges due under the Note; secend, o amounts payable under parugraph 2; third,
to inerest due; fourth, o principal due; and Jast, 10 any late charges due under the Nota.

4. Charges; Liens. Eorrowar shall pay all woys, essessments, charpcs, fines and impositions sttribuiable to the Property
which may attain priority over this Sccurity Instrumer t, and leasehod payments or ground rents, if any. Borrower shall pay these
otlizatons in the manner provided in paragraph 2, or if not paid in that manner, Borrowe: shall pay them on time directly to the
person owed payment. Borrower shall promptly fuinish to Lendar all notices of amounis to be paii under this paragragh, If
Borrower makes these pay xents directly, Berrower shill prompiy furmish to Leader receipts evidencing the piayments,

Borrower shall prowptly discharge smy liea whizh has priority over this Security Insirument unless Borrower: {2) agrzes in
writing 10 ths payment of the obligation secured by the lien in a mannér acceptable to Lender; {b) contesis in good faith the lien by,
or defenids against enforcement of the len in, lepal preceedings which in the Lender's opinicn operate 1o prevent the enforczment
of tite lien; or (¢} secures from the holder of ths lien an agreement satisfaciory to Lender subordinating the lien to this Security
Instraraent. 1f Leader determines that any part of the Property is subject 1o a lien which may altain priority over this Security
Instruraent, Lender may give Borrower a notice iderrifying the lien. Borrower shall satis’y the Hen or take one or more of the
acions set farth slbove within 10 days of the giving of otice.

5, Hazard or Property Insurance. Bomower shall keep the improverynts now existing or hereafler erected on the Property
insured ggainst loss by fie, hazards included within ‘he term "extended coverage” and any other hazards, including flocds or
flooding, for which Lender requires insarence. This isgurance shai be maiiained in the amounts ard for the periods that Lender
requires. ‘The insurance carrier providing the: insusance. sheil be chos:n by Bormower subject 1o Lender’s approval which shall not
be unrcasonably withheld. If Bomower fails ¢ mai tais coverage described above, Lender may, et Lender's opion, obtain
coveraie 1o protect Lendex's rights in the Propesty in zo:cordance with paragraph 7,

All insuranc: policizs and renewals shull by eccetable to Lendr and shall include & standard marigage clause. Lender shall
have the right 16 old the policies and rerewals, I L ader requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal noticss. In the event of loss, B2 1ower shall B<ve prompt notice io the insurance carrier and Lender. Lender
may make proof of loss if riot made prompily by Borzuver.

Unless Leader and Bomrower otherwize agree in writng, insurnce proceeds shall be applied to testoration or repair of the
Progerty damaged, if the rostoration or repair is econcmically feasibls and Lender's secwdly is not lessencd. If the restoration or
repair is not economically feasible or Leader’s security would be lessened, the insurance pmoceeds: shall be applied to the sums
secured by this Security 'nstrament, whether or not hen due, witih any excess paid w0 Borrower. If Borrower abandons the
Progenty, or does not answer within 30 days a notice frora Leader that the insurance camier has offered to seitle a claim, then
Lender may collect the insirance proceeds. Lender may use ihe preeeeds 10 repair or restore the Property or to pay sums secured
by this Secerity Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otheswise agree in writin g, any application of proceeds io principzl shall not extend or posipone
the due date of the monthly payinents referred to in petigrenhs 1 and 2 or change the amownit of the payments. If under paragraph
21 1he Property is acquire!l by Lender. Borrower's right 16 any insurance ‘policies and proceeds resulting from damzage > the
Preperty grior 1o the acquisition shall pass > Lender 1.3 the extant of the sums secured by this Security Instrument immediatcly
prior to the agquisition.

6. Occupancy, Preservation, Maintenance and Irotection of the Property; Borrover’s Loan Application; Ieascholls.
Borrower shall occupy, estiblish, and use the Property as Borowear's princical resideace within sixty days after the execution of
this Security Instrement andi shall continue to occuypy thie Property as lorrower’s jprincipal residence for at least one year after the
dai of ovcupancy, unless Lender otherwis agrees in writng, whizh consent shall not be unreasorably withheld, or unless
extenuating circurnstances exist which ave beyond Borrower's centrol, Borrower shall not destroy, damagze or impair the Propery,
allow the Property to detzriorale, or conymit waste on the Property, Borrower shall be in default if any forfeiture action or
prozecding, whether civil oc crirainal, is begun thet in Lender's 8203 faith judgment could result in forfeiture of the Propariy or
otherwise materially impair the lien createc by this Sccurity Instruraent or Lender’s security interest. Borrower may <ure such a
defuult and reinstate, as provided in paragrzph 18, by ‘cansing the acton or proceeding 0 be dismissed with a ruling that, in
Leader’s good faitz determination, precludes forfaiture of the Borrower’s interest in the Preperty or other material impairmeat of
the lien created by this Security Instrument o Lender's security interest. Borzower shall alse be in defanlt if Borrower, during the
loan application process, gave mawerially false or inacer zate informadion or statements to Liender (or failed to provide Lender with
any material information) in connection with the loni evidenced ty the Notz, including, but not limited to, representations
conzerning Bomrower's occtpancy of the Propesty as 2 urincipal residence, If this Security Instrument is on a leaszhold, Borrowsr
shall comply with all the provisions of the leuse, If Bor ower asquires I'ee title o the Property, the leaschold and the fee title shail
not merge unk:ss Lender agress 10 the merger in writing,

7. Prataction: of Lender's Rights in the Properity, If Barrowar fils w perform ke covenants and HGrocnwnis contained in
this Sccurity Instrument, or thers is a legal proceeding ther may significamely affect Lender’s rights in the Property dsuch as a
proceeding in bankruptey, probate, for condernnation of forfailurs or b enforce Inws or regulations), ther: Lender may dc and pay
for whatover is necessary 0 protect the vals of the Propesty and Lesder's rights in the Property. Lender’s actions Ay include
paying dny sums secured Hy 2 lien which hag ‘prioti;y over this Sticurity Insteument, #pearing in court, paying reasonable
;auo;ncy:x' fg:s and eatering on ti: Property to muke regxiirs, Although i.ender roay talee action ender this paragraph: 7, Lender docs
not have 1o do so. ;
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Any armowr’s disburied by Lender unler this pir:sgraph 7 shullibecomys addlitional deb: of Bogowser secured by this Security
Instramenit, Unless Borrawer end Lender ngree o other terms of fjayment, these amotints shall bear interest from 1he daie of
disburs¢nent at the Note rule exd shall be payable, wit'i interest, uponinotice from Lender t¢ Bomrower requesting payment. .

- 7a. Hazmrd Insurmace Warning. Unless yor, (e "Borrower") provide us; (the "Lendet™) with evidence of insurance
coverage as sequired by tnr eomiract or loan agreesr:t, Lender may purchase insuranc: st Borrowar’s expense 10 piotect the
Lender’s interest, This imuranie may, but nced not, <Iso protect T Borrerwer’s incerast, If the collaieral becomes damaged, the
cowverage the: Lerder purchased may not pay any ¢lsic Bomower mokes or any ¢laim mads against the: Borrowir. Bomower mnay
latex cancel this coverage hy providing evidence that Hormower kas obinined property coversge elsewhers,

The: Bomower is responsible for cost of any insi:ance purchased by Lender, The cost of this inswrance may be added to your
contract or loan balance. [T the cost is added! to the contract or Joan talance, the iinterest rate an the undurlying contract or loan will
apply to this added amount. Eiffective dat of coveiige may be thi date the Borrower's prior coverage lapsed or the date the
Borower failed to provids proof of coverage. i

Ths coverage Lender purchases may be consideribly more gxpensive than inswrance the Bommower can obtain on Borrower’s
own and] mlzy not satisfy the need for propurty damsg; coverage or nther mandatory liabiiity insurancs requirements imposed by
applicable law. -

P 8. hiortgage Insurance, f Lender reyunired mrigage insurznce as a condition of making the loan secured by this Security
Instruraetit, Borrower shall pay the premiums requiced to maintain the morigage insurince in effect. If, for any reason, the
morigege insurance covernge mequired by Lendoer larkes or ceases 10 be'in effer:, Forrower shall pay the premiums required to
cbiain coverage substantially equivalent 1o the mortge e insurance priviously in effect, at a cost substartially equivalent to the cost
to Borrower of the morigayie insurance previcusly in ¢f fect, from an allernate mortgage insuver approved: by Lander. If substansially
equivalent nuorlgage insurance coverags is ot availas'e, Borrower shall pay to Lender each month a sum equal 10 one-twelfth of
the yearly mortgage insurince premium being paid by Borrower wlien the insurance coverage lapsed or ceased to be in effect.
Lender wili accept, use andl retain these payrents 2s a loss reservein lien of morigage insurance. Loss reserve pavmenis may
no fonger be required, at the option of Lender, i nimtgzge insurarice coverage (in the smonnt and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrover shall pay the premiums
required (o maintain mortgage isurancs in effect, or to provide a loss reserve, unt the zequirement for mortgage insurance ends in
accordance with any writien agreement between Berrorser and Lender or applicable law.

5. Inspection. Lencer or its agent may inake “eascnable entries upen and inspections of the Property. Lender shall give
Borrower notice at the time: of or prior to an inspection specifying reasonable cause for the Eispection.

19. Condemnation, The procesds of any awird or claim for damages, direct or consequential, in connection with any
cordernnation or other taking of any part of the Propenty, or for conveysnce in lieu of cond:snnation, an: hereby assigaed and shaii
be peid to Leader, :

In the svent of a total taking of the Propesty, the: proceeds shal be applied to the sums sccured by this Security Instrument,
whether cr not thea due, with any excess paid to Bonower. In the event of 2 partial izking of the Proparty in which the fair market
value of the Property immediately before the taldng i: equal 1o or greater than the amourt of the sums secured by this Security
Insrumeat immeddiately before the taking, unless Bt rower and:Linder otherviise agre¢ in writing, the sums secured by this
Security Instrumeat shali ke reduced by the umount of 1he proceeds multiplicd by the follawing fraction: {a) the total amount of the
sams secured immediately before the taking, divided vy (b) the fzir marker value of the Property immediately before the 1aking.
Arny balence shali be paitl 0 Borrower. [n the event of a partial t:ldng of the Property in which the fair market value of ihe
Property immediately before the taking is less than the ameunt of the sums stowred Inmedintely before the taking, unless Borrower
and Lender otherwise agroe in writing or unless apgiicable law otherwise provides, the proceeds shall be applied to the sums
sceared by this Seeurity Inistrument wheiher or not the 'ums are then clue. :

if the Property is ab:ndoned by Borrewer, or if. after nowce by Lender to Borrower that the condemnor offers to meke an
award or setile a cleim for damages, Borrowr fails to raspond te Lender within 30 days after the daie the notice is given, Lender is
authorized 10 coliect and apply the proceeds, at its oplion, either 1o ristorztion or repair of the Property or to the sums secured by
this Sezurity Instrument, w/hether or not then due. . C :

Unless Lencder and Borrower otherwise agree in vriting, any eppilication of proceeds to principal shall not extend. or postpone
the: due date of the menthly payments referred o in paragrephs 1 2nd I or change the amount of such payments. ;

11. Borrower Not Released; Forbenrance By i ender Not & WWaiver; Extension of the time for payment or modification of
amorization of the sums secured by this Security Insyament granied. by Lender 1o any successor in intsrest of Borrower shall not
opzrate o release the lighility ‘of the original Borrower or Borrower’s suecessors in interest. Lender shall not be required to
commeng: proceedings agiainst any successcr in intere:t or refuse 10 extead lime for paymieat or otherwise modify amortization of
the. sums secured by this Scourity Instrument. by reasor of zny demar§ made by ths origina} Borrower cr Borsower’s seccessors in
interest Any fortearance by Lender in exercising any right or remedy:shall not be a waiver of or preciude the exercise of any right
or remedy. ; : . :

12, Successors and Assigns Bound; Joint avd Severa! Linbility; Co-signers. The covenants and agresments of this
Security lnstrament shall bind and benefit the successors and assigns of Lender and Eicrrower, subject to the provisions of
paagraph 17. Bomrower’s covenants and agreements shall be joint and several Any Bomower who co-signs this Security
Instrument but does not execule the Note: (@) is co-:gning this Sacurity Insuument only to mortgage, grant and convey that
Borrower’s intezest in the Property under the terms of this Securily Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees thut Lender and any cother Bommower may agree to extend, modify, forbear or
make any aceorarrodations with regard 1o the tering of .his Secarity Initrument or the Note vithout that Rorrower's consent.

13. Loan Charges. L' the Joan secured by this Stcurity Instrumiat is subject to & law which sets maximum loan charges, end
that law is fmally irterpreied so that the interest or <"her loan charjes collected or o be collected in conrection with the loan
cxezed the pumitied Limit, then: (@) any such loan charge shall be zeduced by the amount necessary to reduce the charge io the
permitted limit; and (b) any sums already coliected from Borzower which eaceeded permitsad limits will be refunded 2o Bormtower.
Lender muy chocse to mak: this refund by reducing the principal owe.d under the Not or by making a direct payment 1o Borrower.
I a refund reduces principel, the reduction will be treat:d as a partial ;wepaynent withort eny prepayment charge under the Note.

14, Notices. Any notice to Borrower provided fo: in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires isse of another methicdl. The notics shafl be Lirected to the Property Address or any
other 2ddress Bomower desigaates by notice to Lender. Any notice to Lender shall be givor by first class mail to Lender’s address
staizd henzin or any other address Lender designates by notice to Berrower. Any notice provided for ‘in this Security Instrament
sheil be deemed 12 have teen given to Bonower or Ler.der when given as provided in this poragraph.

15, Governizg Law; Severability. This Secuity Instrument shall be governel by federal law and the law of the
Jurisdiction in which the Property is locaied. In the cvent that eny provision o cleuse of this Security Instrument or the Note
conilics with applicable law, such conflict shall not arifect. other provisions of this Security Instrument or the Notwe which can be
given effect without the confiicting provision. To this'end the provisions of this Security Insitument and the Note are declared 1o be
severable,

1i: Horvawer's Copy. Batrawer shalt be given o7e conformad copy of the Note and of” this Security Iastrument,

17, Wransfer of the 'roparty or 2 Deedicint Durerest in Borrawer. If all or any mun of the Profezty or any interest in it is
sold or tmnsferred {or if 1 beneficial terest in Boruwer it sold o trafsterred and Bomaser is not & natural peson) without
Lender's prior wiitten cornent, Lender may, at its-opdnon, requive immedinti payrment in full of all'sums securett by this Sesurity
Instremient. Howaver, this option shall nol. be crescict: by Leader if! exercise is prohibited] by federal law &s of the date of this
Secarity Instrument. : i SR o ‘
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If IJ,u'Ier exercises thx.s npnon lender shnli ng'.: YOwer ROHCS Off accelrrmma. ’f?ar noice Jlaﬂ provide & period of not lass
than 10 cays from the date {lie négice is delivired or pdied within which Boreowe must pry all suins secured by this Security
Instriemenit, If Borrower fails o pay these sunig prior i0ths expivation;off this mnod, Lender oy .nvom= any remediss p(n,mm:i by
this Security Instrument witheat further notice or deman| an Honower, |

15, Barrower’s Right o Reinstate. If Borrower arets certain cmulxt:om Borrower sha] | have the right to have enforcement
of this Security Instrument disconiinued at eny time pric to the earfier of: () § days (or suck: ather period as applicabk: Inw may
specify for reinstztement) bedore sale of the Pioperty pu suant 1y eny power of salé contiined in this Security Instument; or (b)
entry of & judgmen: enforcinj this Security Instrument. Thoss conditions ere that Borrowar: (1) pays Lender all sums which then
would te dse uader this Sec-mty Instrument. and the N¢e as if no acedleration had ocoumed; (b) cures zny default of eny other
covenants ‘'or agreements; (cy pays all expenses inecuwrrd in enforcing’ this ‘Security: Insteutuant, including, but not linited 1o,
reasonabls atterneys’ fees; mid (d) rakes such action a3 Lender may ruasonably require o assure that the lien of this Security
Instrument, Lendes’s ngh:s in the Froperty and Borowe:'s omgzmon t12 pay ihe sums secured by this Security Instrutnent shall
oontiue wnchanged. Upon rnaiastaiement by Borrower, this ‘Security. Insorument and the obl;_;auons secured hereby shall remazin
fully effective us if no accelerztion had occwred. Koweiar, this right w 'reinstite shall not apply in the case of acceleration under
paragraph 17.

: 19, Ssle of INote; Chinge of Loan Servicer. ‘Thie Note or a partal interest in the Noie (together with this Security
Instriznent) may be sold one or more times without prior notite to Bowower. A: sale may result in a change: in the entity (known as
the "Loan Servicer") that collects monthly payments du: under the Nots and this Security Instrument, There also may be one or
more changss of the Loan Sexvicer unrelated (o a saie of the Mote. If the:e is a change of the Loan Servicer, Borrower will be given
writtest notice of the change in accordance with parugrapli- 14 above ard applicable Iaw. The notice wili stale the name and address
of the new Loan Servicer and the address to which paymenis should be'made. The notice will also contain any other information
reguized by applicable law.

20. Hazzrdous Substumces, Borrower shail not cause or permil. the pfesuncc, tse, usposal storage, or releass of any
Elaza-dous Substances on or-in the Property. Borrower 513l not do, nc::;allow: anyone clse 10 do, anything affecting the Property
that iz in viclaton of any Environinental Lav. The preca:ling two senterices shedi not apply to the presence, use, or storage on the
Propesiy of amall quantities of Hazardous Substanccs they are generally 1ecognized > be apprepriate 10 normal residential uses snd
0 mzintenazce of the Properiy.

Borrower: shall promptly give Lender writien noiize of any investigation, ¢laim, ¢emund, lawsuit or other aciicn by eny
govemmental or regulatory agency or private party:involving the Propersy and any Hazardous Substance or Environmental Law of
which Berrower has ecal knowledge. Iff Borrower leatns, or is notifind by any govemmenial or reguletory authority, that any
removal or other remediation of any Hazardous Substaice affecting: the Preperty is necessiry, Borrower shall prompiy take all
necessary remedial scrions in accordance with, Flnviropme tal Law, .

As used i this paragriph 20, "Hazardeus Substences” are those. substances defined as woxic or hazardous substances by
Environmental Law and the following substances: gacoline, kerosere, other flammable or toxic petroleurn products, toxic
pesticides and herbicides, volatile solvents, rasterials cot aining asbestcs oz formaldehyds, and radioactive materinls. As used in
this paragruph 210, "Environmzntal Law" means federzd Lyivs and ]aw» of the juiisdiciion where the Property is located that reiate to
health, safety or environment:l protection.

NON-UNIFORM COVENANTS. Bomroveer and Lea: der further comnam and agree as follows:

21. Acceleration; Remedies, Lender shail give notice to Berrow ir prior to sccelecation followring, Borrower’s hraack of
any covenant or agireement in this Secority Instrument (but not prior to accelerntion undar paragraph 17 unless applicable
law provides othervise). The netice shall spe‘:.ufv. (s} the default; (1) the zotion required to cure the defanit; (c) a date, not
l¢ss than 30 deys from the dlate the notice i's g,xven 10 Borrower, by vihich the defaglt muit be cured; and {d) that laflure to
cure the defauli or or befor: the date specifiad in the notice rany result in zeceleration of the sums sccured by this Security
Iastrument and sale of the Property. The notice shall further inform Borrowes of the right to reinstate nfter zcoeleration
and the right to bring a vourt action to assert the ncu-2xistenc: of a defauit or any other defense of Borrower to
accelaratlen and sale. I!‘ the: defiult is not cured on or before the dnte specified in the natice, Leader, at its option, may
require immediate payment in full of all sums secured y this Secerity Instrament withou t further demand and may inveke
the power of sale and any other remedies penmtteﬂ by applicabir lavw. Lender shall he entitled to collect all! expenses
incurred in pursuing the remedies pmvxdeu in this pt ragraph 21, inclueding, but not linited te, reasonable aiftorneys’ fees
and costs of title evidence. - :

If Lender iavokes the power of sale, lLender quall execate or cause Trusiee (0 execute a written notice of the
occur-rence of an event of defaull and of Lender’s election {o cause thie Property to be sokl and shall cause such notice to be
recorded ineach mezy in which any part of the Property is locsited. Leader or Trustee shall give notice of sale in the
manner prescribed b { a&pllmble law to Bornower and to other persuiss prescribed by apy feable law. After the time
required by appliceble lavy, Truitee, without: demand! on Borrover. shall el the Prcperw at public auction to the highest
bidder at the {ime and place and under the terms designated in the motice of sale in one or more parcels and in any crder
Trustee determines. Trustee may posipene sile of all 4t any parcel of the Property by public announ:cement a¢ the tine and
place of any previously schedaled sale. Lender o7 its dusignee may purchma the Property at any sale.

Trustee shalf deliver to the purchaser Trnustee’s ded © conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s do:d shall be prima fscie evidence of the truth of the statements made
therein. Trustoz shall apply the proceeds of the salz in the following nrder: {a) to ali expenses of vhe sale, including, but uot:
limit:d to, reasonable Trustee’s and attorceys’ foes; (1) o /ll sums vecuved by this Secrwity Instiument; snd {(c) any excess
te the person or persons legiily entitled to it

22. Retonveyance, Upon payment of all sums secitied by this Secusity Instrumnent, Lender shall request Trusise to reconvey
the Property and shall sarreriler this Security Instrument and all notes evidencing dem secured by this Security Instrument to
Trustee. Trustee shall reconvey the Property svithont wizanty for a fee of not ksss than $3.00 to the person or persons legally
entitl=d to il. Svch person or persoits shall pay sny recortk:tion costs. :

23, Substitute Trustee. Letider may, from ime o e, Temove Truslce and appeoint a successor frustee 10 any Trustee
appointed herennder. Withont cotveyance of the Propery, the successur trastze shall succexd to al the title, power and duides
oonferred wron Trusee hexein: and by applicabls law.

24. Attorneye’ Fees. As usad in this Secmrity Inspu: mcm and in €2 Note, anomeys e:,vs_" shall include any astomeys’ fzes
awanied by an appellate courl,

25, fiders to this ee«:uu'xty Instrament. If ons ti' moze riders ate executed by Borrower and recorded together with this
Secwity Inwrament, the covenants: and agreements of &1 h such ridsr ¢hall be mcorporud into and shall amend and supplement
the covenats and agreements of this Security ]nstrum"m xs if the ridex(si} were & par of ihis Secnrity Instrument.

[Check app‘rcal\le box(es)]

B R ]|l SRR )

j Adjusible Rate Ridir L_j C«andumnruum Ride: ‘ ::,] 1-4 Family Rider
o Graduated Payment Rider ] Planiad Unit Development Rider . Biweekly Puymert Rider
[:] Bailogn Rider Rate | mprevemen: Rider {__1 Second Hore Rider
VA Rider : - Otheris) [specfy)

YUNDER ,CREGON LAW, MOST AGREEMINTS, PROMISES AND COMMITMENTS MADE BY {US AFTER
THE EFFECTIVE DATE (F THIS ACT (ONCERNiNG LOANS ND OTHER CREDIY EXTENSION WHICH
ARE NOT, FOR PERSONAL, FAMILY, OF HOUSEHOLD FURBOHES OR SECURED. HOLELY BY THE
BORROWHR 'S RESIDENCE MUST BE IN WRITING, - ZXPRESS CONSIDEFATION FND BE SIGNED

BY Us 70"BE mmonﬂn.nr-,hn we o v :
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[0 B‘! SI(JNINB BELOW,:Borrowe: a:cepls anu s' to'the tertis umi w“ emmafs cnr imn ;d in ﬂu; Seuunty Imtrurmt and ‘
gy rider(s) isxecute] by Bmmwer and recorded will

. b ; :
Wlmessesr Ay :; , / )
, 7 'r f/ /r.,g';i;a / é (Scal

‘ zm.mx DWS.‘"HT i -Borrewer

(Szal)

-Borrower

(Seal) ‘ | Seal)

-Iligrower

-Bemrower

‘ 1
! ¥ ti—’!/'A :
STATE OF OREGON, ' ) 14 A Commyss:
On this »/—1’//) day of d v , ,/ .o ,; ?A , nexsonally appeared the 232ve zained
‘ /-r //En &Jl- I,S”" ' ;'t/‘ A ‘ ‘

: ] and sclmowledged
the foregoing instrument to B Hes velintary act and deed.

1dy Cominission Expires: . Bc:f«:@:e me: 7
Official Seal ' .
( ‘ ) ; / /. .

: : s 4 ;,f//
; @ Cr FICIAL GEAL { P4 /7/ /7¢§ -
| j 1 ¢

} }) 1XALE AAMEY Notufy Publi for Oregas
§: NOTARY PUSLIC-OREION L

R comilasicn NO. 05747
Wy mmmm mmssp.mkm

STATE. CF OREGOM: COUNTY OF KLAMATH: s

Filed for record at recuest of _ . . Aspen Title S Escrow : : the 29th day
of April AD19 98 _at_3:2° o'clack _P M., and du‘zy recorded in Vol. __M98 —
of Mortgages ;. onPage _ 14337
: Berneth: G, Jeisch, County Clerk

FEE $30.00 » - : [)y »‘c{,/léﬂlf/u]’ ) Mg,/'
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