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E D OF ':rRUST |

THIS DEED OF TRUST ("Security Instrument”) is: mada on Apr i 11 U i%9g | . ﬁue graator is
DAFRELL D. HANKINS, Ah; UNMARRIED MﬁN ; ; .

("Borrower”). The trustee it :

ASFEN TITLE AND ESCROW :

526 MAIN STREET, KLAMATH FALLS, OFEGG( 97601

("Tiustee”), The baneficiary is

AHERICA™S WHOLESALE LENDER ' v '

which is orgarized and existing wader the laws of "lEH \URK o ' , and whose address is

45(9 PAR! GRANADA, - CALLABASAS, A 91300 -1613

{"Lendez"}. Borrower owes Lender the principal sum of

FORTY F()UR THOUSARD EIGHT HUMDRED and 007100

Dollars (U.S. §  44,800.00 ). This €ebt is evidenced by Borrower’s note ¢ated the same date as this Security
Instrument ("Note"), whichi provides for ronthly pivments, with the full debt, if nct paid earlier, due and payable on
May 1, 2028 - This Security Instruzent secuses to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all repewals, extensions and piodifiaticns of fhe Nete; () the payment of all other sums, with interest,
advenced under paragraph 7 1o protect the sequrity of tt s Security Instrumeny; and {c) the performance of Borrower’s covenaats
snd agresments under this Security Instrusnent and thv Nete. For this purpose, Borrower irrevocably grams and conveys to
Trustee, in trust, with povier of sale, the [ollowing lescribed propinty lecated in KLAKATH Couaty,
Oregon:

(JREGGN « Single Family - Fxmnle lﬁac/Fmid!u 'llac liNxF(ll iM h‘lS‘TRUMT’Nb P_k:;x‘\ o5 . Form 3038 0/00
. : . i -
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THE SOUTH 69.2 FEET OF THE WEST 131 FEET OF LOT 40, FAIR ACRES SUBDIVISION

NO. 1, IN THE COUNTY OF KLAMATH, STAE OF ORECON.  EXCEPTING 'THEREFROM THE

HEST 5 FEET FCR COUNTY ROAD AS SET (LT IM INSTRUMENT RECORDED IN BOOK 349

AT PAGE 474, DEED RECORDS OF WILAMATH COUNTY, OREGON. ‘

which hes the 2déress of 1611 KANE STREET ,KLAMATH EALLS ] ,

{Street, . City]
Oregon 97603 - ("Property Address”);
[Zip Code}

TOGETHER WITH all the improvemsnts now ot herzafter erected on the property, and ail ezserents, appurtenances, and
fixturas now or hereafter a part of the property. Al rep:lacements and 2ddirions shali also be coverec; by this Security Instrurent.
All of the foragoing is referred t in this Security Instnurgen? as the "Property.”

BORROWER COVENANTS that Eorrower is lawinlly seised of the estite hereby coreyed and hes the right to grant and
convey the Property and that the Property s unencur:bered, excepl for eccumbrances of record. Borrower warran:s and will
defend generzlly the title to the Property aguinst all clairs and demands,, subject to any eccumbrances of racord,

THIS SECURITY INSTRUMENT combines uniferm covenanis for national use and ron-uniform covenants with limited
variations by jurisdiction to constitute a wnifsrra security jnstsument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agize as {ollows:

1. Payment of Principai and Interest; Prepayraen! and Late Chiirges. Borrower shall prompdy pay when due the
principal of and interest on the debt evidencesd by the N2ie and any prejayment and lae chargzs due under the Note.

2, Funds for Taxes andi Insirance. Subject to applicable law or to a written waiver by Lender, Borrower shall pav to
Lenler on the day monthly payrents are die under th: Nozs, until th: Note is paid in full, i sum ("Funds") for: (a) yeazly taxes
and assessments which may artain prioriy over this Sec arity Instrament as a lien on the Property; (b) yearly leaschold payIments
or groursl rents on the Property, if any; (c) yearly hazarl or property insurance premiums; (d} yearly :200d insurance premiums, if
any; (e) yearly mortgage insuranze premduzas, if any; end () any sumis payable by Bortovier to Lender, in accordanss -with the
jprovisions of paragraph 8, in licu of the payment of :norigage insurance premiums. Thess items are catled "Escrow liems,"
Lender may, zt zny time, collect and held Funds in an :nouat niet 10 exceed the maximum aziount a Iander for a federally related
morigage loan may require for Forrowes’s excrow acetant under the zderal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Sectio: 2601 et ceq. ("RESPA™), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at zny time, collect and hoaid Funcs in an amount not to exczed the lesser amount. Lender raay
estimate the arsount of Funds due ca the basis of curren: data and reusciable estimates of expenditures of future Escrow Items or
otheywise in accordance with applicable lzw.

The Funds shall be heid in ar. institution vhose deposits are insure:l by a faderal agency, instrumentality, or ertity (including
Lender, if Lender is such an institution) or in any Feceral Home Loe:s Bank. Lender shall appiy th: Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding anx! applying the Funds, annually anzlyzing the escro'w account, or verifying
tie Escrow Items, unless Lender ‘pays Borrower interest on the Funds and applicable law permits Lerider to make such a charge,
EHowever, Lender may requite Borrower to Py a one-lxe charge for an idependent real estate & reperting service used by
Lender in connizction with this loan, unless applicable l:w provides oiterwise. Unless an agresment is made or applicable lnw
requires interest to be paid, Lender skall not be Tequires.. to pay Borsower any interest of ¢arnings on th: Funds. Borrower znd
Lend:r may agree in writing, however, that /nieres: shall be paid ou the Funds, Lender shall give to Borrower, without charge, an
anmal accounting of the Fumds, showing credits ard dedits to the Funcs and the purpose for which ezch debit to the Funds was
made. The Funds are pledged 2s additiona! security for a] sums secured iy this Security Instniment.

If the Funds keld by Lemler exceed the amounts perhitted to be held. by applicable law, Leader shall account to Borrower for
the excess Funds in zccordance with the requiraments of applicable law. If the smount of the Funds held by Lender at any time is
not sufficien to pay the Escrow fems when Cue, Lender -aay so notify Bisrrower in ‘writing, angd, in such case Borrower shall pay
to Lender the amount necesiary 0 make up the deficicocy. Borrower shall make up the ¢aficiency in ne more than twelve
monthly payments, at Lender’s sol¢ discretion.

Upon paymenst in full of ull sums secured by this Sec xrity Instrument, Lender shall proniptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall ac:nire or sell tke Propetty, Lender, prior to the azquisizion or sale of the
Property, shall apply any Funds feld by Lender a! the 1 me of acquisition or sale as a credi: against the sums secured by this
Security Inshumant,

3. Application of Payments.  Unless applicable law provides otherwise, all payments raceived by Lender undar paragraphs
! and 2 shall b2 zpplied: first, to any prepayment chargies dee under €2 Note:; second, to arnounts payable under paragraph 2,
third, to interest due: fourth, o prircipal due; ard last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay alil iaxes, a:sessments, chirges, fines and impositions atributable to the Property
which may attaia priority over this Security Instrument, z5:d Jeasehold PaJmSOEs or ground rents, if any. Borrowsar shall pay these
obligations i the menner provided in paragraph 2, or if 3ot paid in that manner. Borrower stail pay them on time directly to the
persor: owe¢ payment. Borrower shall promptly fumish 10 Lender all notices of amounts to be paid under this paragraph, If
Borrower mutkes these paymenis direcily, Borroiver sall promptly furnish to Larder receipts evidzsncing the payments.

Borrower stall promptly clischarge any lien which ha; pricrity over this Security Instrumieat unlesy Borrower: {(a) agrees in
writing 0 the paymen: of the obligition secursd. by the Len in a maaner acceptidle to Lender; (b) conzssts in good faith the lien
by, or defends against enforcement of the lien in, Zegal. proceedings which in the Lender's opinicn operate to prevent the
enforcement of the Yen; or () secures from the holder ¢f the iien an agreemem satisfaciory oy Lender subordinating the: lien to
this Security Insxument. If Lender Jetermines that any pe1: of the Properly is subject o & lier: ‘which miy attain priority over this
Securicy Instrumens, Lender may give Borrower a notice jdentifying the lien. Borrower shall satisfy the lien or tzke one or more
of the actions set foria above within 10 days of the giving:o¢ notice. o :

i

: s : : : Form 3 &5! 4]
A SHHOR) meimy CHL (05/8¢) : CPasezas D mw;g;-z.‘%,

=

18




O Lomn4: 1132545

5. Hziard or Property insurance. Botrower shali keep the irnpiiovemeits now existing or hereafter erected on it Property
insured ‘against foss by fir, hasards incladed within the term “exteried caverage” and aly. other hazirds, including floods er
flovding, for whicl Lender requires insurance. This ir¢ srance shail b: maintined in the anounts and for tke periods that Lender
requires. The insurance carrer providing the insurance sha¥l be chosen by Borrower subject to Lender’s approval which shall pot
be unreasonably withheld. If Borrower feils to makiiin coverage describ:d above, Leader may, at Lendar’s opticnt, obtain
coverage w protect Lendex’s rights in the Property in auordance with parageaph 7.

All insurance policies and renewals shall be accept:ble to Lender and shall inchide a st:ndard mortgage clanse. Lender shall
have the right to hold the policies and renewals. If Lo der requires, orrower shall promty give to Leader all receipts of paid
premiures and rensweal notices. Iz the event of loss, Ber-ower shall give prompt notice o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Eorrow sz,

Unless Lender and Borrower otherwise agree in writing, insuracie procseds shail be : pplied to restoration or repair of the
Property damaged, if the restoration or repair is cconraicatly feasile and Lender's security is not lessened. If the restoraticn or
Tepair is net sconomically feasible or Lender’s sscurit, would be lessened, the insurance procesds shall be applied io the sums
secured by this Security Irstruraent, whether or not tien due, with any ercess paid ic Forrower. If Borrower zbandors the
Prozerty, or does not answer within 30 days a totice “rom Lender that ke insurance carrier has offered to settle 2 <laim, then
iender may collect the insurance: proceeds. Lender mey use the procedds to repair or restore ithe Property or to pay surss secared
by this Security Instrumenr, whether or ot then due. Th: 30-day perioc. will begin when the notice is given.

Unless Lender and Borrower otaerwise agree in writing, any applization ¢f proceeds to principal shall not extend ox rostpone
the due date cf the monthly payments referrec to in paré.graphs 1 and 2 or cheage the amownt of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower™s right to any ipsurance policies and proceeds resulling from damage to the
Property prior to the acquisition shall pass to Lender v the extent of the swms secured by this Security Instrument immediateiy
prior to the acquisition.

5. Occupancy, Preservation, Maintenance and Protection of tle Propesty; Borrower’s Loan Application; Leaseholds.
Borzower shail occupy, establish, and use the Property is Borrower's principal residence within sixty days after the execution of
this Security Instrument and shali continue to occupy the Property as Borrower’s principal residerce for at least one year after the
date of occupancy. unless Lender otherwise agrees in writing, whizla consent shall not te unreasonably withheld, or vmless
exteruating circumstances exist which are beyond Borroiver's control. Horrower shall not destroy, daraage or irpair the Property,
ailow the Property to deteriorate, or corwmit wests ¢ the Propery. Borrower shall be in default if any forfeiture action or
preceeding. whether civil or criminal, is begun that in Lender’s good :aith judgment could result in forfoiture of the Property or
otherwise materially impair the lien created Ly this Security Instrume: or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the azion oz proceeding 10 be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture « f the Borrower’s interest i the Preperty or other material impairment: of
the lien created by this Security Insirument oz Lender’s security interest. Borrower shall als be in defaul if Borrower, during ths
loan applicaticn process, gave muterially false or inaccuate information or statements to Lender (or failed to provide Leader vith
any material iaformation) ia conmection with the loas evidenced by the Mote, including, but not limited to, representations
concerning Borrower’s eccupancy of the Property as a pincipal reside:ce. If this Security Instrument is on a leasehold, Rorrower
shall comply widh all the previsions of the lease. If Borrower zcquires e tille to the Property, the ledsehold and the fee title shall
not merge unless Lender agmes to the merger in writing,

7. Protection of Lendsi’s Rights in the Property. If Borrower f:ils to perform the covenants and agreements contained ini
this Security Instrument, oz thers is a legal proceeding that may siguificantly affect Leadar’s rights in the Property (such as a
proceeding in bankruptey, probate, for condieninatisa or torfeiture or te enforce laws or regulutions), taen Lender may do and pay
for whatever is necessary to protect the value of the Pruperty and Lender’s rights in the Preperty. Lender’s actioas may inclade
paying eny sums secured by a lizn which has priorit; over this Sesurity Instrument, appearing in court, paying reasonable
attornzys’ fees and entering on the Property to make 1vpairs. Although Lencer maiy taka zction under this paragrapk 7, Lender
does not have o de so.

Any amounts disbursed 'ay Lender under this paragriph 7 shall become additional dedt o Borrower secured by this Security
Instrument. Usnless Borrower and Lender agree to other terms of pay'ment, these amounts shall bear interest from the date of
disbursement at the Note rate: and shall be payable, with interest, upon natice from Lender to Ecrrower reqiesting payment.

8. Mortgege Insurnnce. If Lender recuired mortg: ge insurance 38 2 condition of making the Ioan secured by this Security
Instrument. Bosrower shail pay the premiumis require! to maintain the mortgage insuzance in effect. If, for any reason, the
Inorigage insuranCe coverage required by Lender laoses or ceases to “e in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgagt insurance previously in effect, at a cost substantially equivaleat to the
cost to Borrower of the mortgage insurance previously in effect, frema an alternate wortgage insurer approved by Lender. If
subszantially equivalent morigage insurance coverage is -0t available, Borrower shall pay to Lender each month & sum equal to
one-welith of the yearly mortgage insurence premium teing paid by Borrower when the insurance coverage lapsed or ceased to
be o effect. Lender will accept, use and retain these payments as a loss reserve in Ieu of morigage insurancs. Loss reserve
payments sy ne lenger be required, at the option of L:nder, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becormss available apd is obtained, Borrower shall pay the
premiums required to mainfain mortgage inswance in «ffect, or to provide o ioss reserve, until the requireraent for morigage
insurance ends in accordance with any written agreeirent setween Borre'ver and Lender or applicable law.

3. Inspection.  Lender or its agent mzy make rexsonzbie entries upon :nd inspectiors of the Property. Lender shali give
Borrower notice a: the time of or prior to 2an inspeciion spacifying reasorable. cause for the insg 2ction.

10. Condemnation, The proceeds of any award or claim for camages, ditect or corsequentiai, in connection with zny
cond:mnation or cther taking of any part of (he Fropet.y, or for conveyance in leu of condemnation, aze Iwteby assigned and
shall be paid 10 Lander.

In th: event of a total wking of the Property, the procecds sball be. applicd to the sums vecured by this Security Iastrument,
whet:er or not thep due, with any excess paid to Borrov:r, In the evem of a partial taking of tie Property in which the fair maricet
value of the Property immecliately before the rsking is 2qual to cr ealer thar the amoimt of the sums secared by this Szcurity
Instrument imrnediately before the taking, unless Borrt wer and Lencor otherwise agree in writing, the sums secured oy this

Secwrity lostrument shall be reduced by the anwount of th2 proceeds muhiplied'by the followirg fracti#)n: (a) the: toial zxpoun; of
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the sums’ secured immedintely ibefore the uaking, divided by @) ih:} fair perket valve of the Properly smimediatzly before (he
taking, Any balance shall be paid to Borrowier. In the uvent of a pertinl takinng of the Propeiy m whch the fzir market vatue of the
Progerty immediately before the taking is less thar ‘the amoum of the Sums secured immediatsly before the wicirg, uniess
Borrower and Lender otherwise agree in wiiting or tr:less applicabli: law oterwise providis, the proceeds shall be applied 1o the
sums secizred by this Secuvity histrument wlhether or 11:¢ the sums are rhen die. ‘

If the Property is abandomid by Borrower, or if, after notice by’ Lender to Borrower that the ‘condemnor offers 4o make an
award or seale a claim for damages, Borrower fails 10 respond 16 Lender withia 30 ¢ vs alter the date the notice is given, Lender
is autborized to collect and apply the proceeds, at its option. eithér o restoratios: or repair of the Property or to the sums secured
by this Security Instrument, wither or not then due.

Unless Lender and Borrowsr otherwise agree in vriting, any application of proceeds 10 principal shall not extend or postpene
the due dite of the montt¥y payments referred 1o in peragraphs 1 and 2 or chenge the arcount of such payments.

11. Borrower Not Released; Forbearance By Lander Mot a Waiver. Extension of “he time for paymen: or modification
of amortization of the sums secured by this Security Instrument grared by Lender to any successor in interest of Borrower shall
not operate o release the liability of the original Bo::ower or Borrower’s successors in icterest. Lendsr shall rot be raquired to
cornmence procezdings aguinst any successor in inferest or refuse to ¢xtend ime for payment or otherwise rnodifv amortization of
the sums secused by this Security Insttumert by reasc 1 of any demand made by the origionl Borrower or Borrower’s successors
in interest. Any forbearanse by Lender in exercising ¢y right or renuedy stall not be 2 waiver of or preclude: the exercise of any
right or remedy.

12. Successcis and Assigns Bound; Joint and Scersl Liabilify; Co-signers, Ths covenants and agreaments of this
Security Inswum:nt shall bind and benefit the succs:sors and assigns of Lender acd Borrower, subject to the provisiors of
paagraph 17. Eorrower's covenants andl agrecmest; shall be joint and several. Any Borrower who co-sigins tkis Security
Insirument tut does not ¢xecute the Note: (a) is cowigning this Security Instrument only w morigage, grant and convey that
Borrower's interast in the Property under the terms 27 this Security Instrument; {b) is not personaily obligated to pay the suras
secured by this Security Instrument; and (c) agrees (it Lender and iny other Borrower rany agree to extend, modify, forbear or
mzke any accomunodations with regard o the terras of 1's Security Instrument or the Mote without that Borrower’s consent.

3. Loan Charges, f the loan secured by this Jecurity Instrument is subject 10 a law which sets maximum loan charges,
and that law is firally interpreted so that the interest o other Ioan charges collected of %o be collected in connection with tha loan
exceed the permitted limits, then: (a) asy such loan charge shall be :educed by the amount necessary to reduce the charge to the
permitied Iimit; and (b) any surrs already collected frem Borrower which exceeded pemminec limits will be refunced to Borrower.
Lexnder may choose to muke this refund by reduciny the principzl owed under the Ncte or by mabing a divect paymert 2o
Borrower. If a refund recuces principal, the reduction will be teated as 2 partial prepeyment without any prepayroems charge
under the Ncte.

14. Motices. Any notics to Borrower proviced fo in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. Te notice shall t 2 directsd to the Property Address or
any other addvess Borrower designates by notice to Linder. Any notice to Lender shall be given by firt class mail to Lender’s
address stated herein or any other address Lendler d::ignetes by nolice to Borrower, Any potice orovided for in tts Security
Instrumem shall be deemed to have been given w Borrawer or Lender when given as proviced in this paragrapk.

15. Governing Law; Severnbility. This Securits Instrumem shall be governed by federal law and the law of the
Jurisdiction iz which the Property is locatel. In the ¢/ent that any provision or clause cf this Security Instrument or the Note
conilicts with applicable law, such conflict shall not efiect other provisions of this Security knstrument or the Note which can be
given effest without the conflictng provision. To this ¢ad the provisicns of this Security Insrument and the Note arz declared to
be severable. .

18. Borrower’s Copy.  Borrower shell be givan one conformed i:opy of the Note and of this Security Instrument.

17. Trarsfor of the Property or a Bencficial Intoest in Borrower., X all or any pan. of the Froparty or any interest in it is
seld or transferred {or if » benficial interest i Borrower is sold or transferred and Eorrewer is not 1 natural person) without
Lender’s pricr written cozsent, Lender may, at iis opijon, require immediste payment i fuil of ail sums secured by this Security
Inszument. However, this option shell not be exercis:il by Lender if' exercise is prohibited by federal law as of the Gate of this
Security Instrumeat.

If Lender exercises this option, Lender shall give Burrower notice of acceleration. The natice shall provide a periog of not less
than 30 days fron: the daie the motice is delivered or mailed within which Eorrower must pay all sums secursd by this Security
‘nsirument. I Borrower fails to pay these sums prior « the expiration of this period, Lender may invok: any remedies pernxitted
by “his Security instrument ‘withcut further notice or dsr-and on Borrowisr.

13, Borrower’s Right to Reinstate, I Borrow:r meets certain conditions, Borrower shall have the right o have
enforcesent of this Securivy Instrument discontinued at any time prior to the earlier of: @) 5 days (or such other period as
applicable law may specify for reinstatement} before s1'2 of the Property pursuant 1o any power of sale contained in this Security
Instnmment; or (b) entry of 1 judiment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lencer ail
sums which then would be due under this Security Inutrument and the Note as if no acceleration had occurred; () cures any
definlt of any othsr covenaas ot agreernerts; (¢) pays all expenses irurred in enforcing this Security Instrument, including, but
ot limited to. reasonable zrtorneys” fees; and (d) 'zkes such acticn as Lender Ay reasorably require to sssure that the lien of this
Seczrity Instruraent, Lendit’s vights in tae Property and Borrower’s obligation to pay the sums secured by this Security
Instrumen: shall contitue unchanged. Upcn reinstate:memt by Borrowser, this Security Instrument and the obligations secured
heresy shall remain fully effective as if nio ncceleration -ad occurrad. IFlowever, this right to :einstate shall not apply in the case of
acceleration under paragrapl 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial imterest in the Note (toguther wilh irs Secuirity
Inst-umnent) may be sold one or more tires without prer potics 1o Eorrower. A sale may result in a change in the ently (known
as the "Loan Servicer") that collects monthly payments cue under the IMote and this Security lostrame;st. There also may be o or
more chasges of the Loan Servicer unrefat2d to & sale 5f the Note, If there is a change of ihe Loan Servicer, Borrower will ke
given written notice of the change in accorcance with Ivrageaph 14 abdve and applicabls law, ‘The notice will stats the name and
addiess of the new Loan Servicer and the address to which paymen: sheu'd be made. The notice will also contain any other
information required by appiicabls law. o P . o
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29, Bazarclous Substarces. Borrower shall not cause or permit the pxuence use, disposal, |storage, or release of any
Hazardeus ' Substances on or in the: Property. Borrower h:all not do, no: allow .myome else to Jdo, anything affeciing the Propeny
that is in violation of any Environtnental Law. The preceding two s senlantes shatl not apply to 1he presence, use, or storage on the
Property of small guanticies of Hazardous Substances thnt are 5".er.e:"'ﬂlli recognized to be app ropriate to normal residential uses
and to maintenance of the Property.

Borrower shail promptly give Lender wrilten votice of any ivesiigation, claim, demsnd, lawsvit or other cction: by any
goverrmental or regulatory agency or private party involving the Propeity and 'any Hazardous Substance or Environmertal Law
of which Borrower has actual knowledge. If Borrovier lecns, or is nolif 2d by sny govermmeasal or regulatory authority, that any
removal or other remediation. of zay Hazardous Substanc 3 atfecting the Propesty is necessary. Borrowier shall prompily take ali
nzcessary remedial actions in accordance wiith Environmental Law.

As used in this paragraph 20, "Hazardous Substarcss” are those substances defired zs toxic or hazardous subsiances by
Eovironmental Law and the following subst:nces: gajiline, kerosem:, other flanmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, ranterials cor aining asbestos or :cxmakl=hyde, wnd radicastive materials. As used in
this paragraph 20, "Environmental Law” means fecieral :ws and laws of the jurisdistion whare the Property is located thas relzte
to heaith, safety or environmental proteciion.

NON-UNIFORM COVENANTS. Borrovser and Len er further covenant and agree as follows:

21. Acceleration; Remedics. [Lender shall give notlee to Borroveer prior to acceleration foillowiag Borrower’s breach of
any covenant or zgreement in this Security Instrunent (but not prior to nceeleration under paragraph 17 wnless
2pplizabls law provides otherwise). The notive shall spocify: (1) the default; () the action required to cure the defaull; (c)

a date, not less than 30 days from the dat: the notice is given to Borrower, by whick the default must be cured; and (d)
that failure fo cure the defanlt oa or befors the date g ecified in the notice may result in acceleration of the sumis secured
by this Security Instrument ang sale of the Property. The notice shull further inform Boerrower of the right to reinstate
after acceleration and the right to bring a court acticn i assert the non-existence of n default or any other defense of

Borrower to acccleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at is
option, may reguire immediate payment in fall of all sums secured by this Security Instrument without furtier demand

and may invoke the power of sale and any other remedies permitted by applicable Inw. Lender shall be entitled to collect
all expenses ivcurred in pursuing the remedies provicled in this paragraph 21, incloding, but not limited to, reasonable
attorneys’ fees and cests of title evidence.

1f Lender invekes the power of sale, Lender shall execute or enuse Trusiee to execute 11 written nolice of the cccurrence
of an event of default and of Lender’s election to cawi:: the Property to be sold and shall cause such notice to be recorded
in each county in which any part of the Property is located. Lencor or 'Frusice shall give notice of sale in the manner
prescribed by applicable lawv to Berrower and to othe: persons prescribed by applicable law. After the time required by
applicable taw, Trustee, witiout demand cn Borrower. shall sell the Property at public auction to the highest bidder at the
time and plac: and under the ferms designated in the notice of snle in ane or more parcels and in any order Trustee
determines. Trustee may postpone sale of all or any pixcel of the Property by public annnuzncement nt the time and place
of any previously scheduled sale. Lender cor its designee may purchase the Property at any sale.

Trustee shail deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s dood shall be prima facie evidence of the truth of the statemeats made
tlherein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expexses of the sule, including, but not
limited to, rexzsonable Trustee’s and afternezys’ fees; () fe 28l sums secured by this Security Instruments and {¢) any excess
t:» the person or persons legnily entitled to it.

22, Reconveyance. Upon payment of all sums secuied by this Security Istrument, Lesder shall request Trustee to reconvey
tha Froperty and shail surrender this Security Instrumest and all notes evidencing debt secured by “his Security Instrument to
Trustee. Trustee shall reconvey the Property without v.arrunty to the person or persons legally entitled to it Such person or
persens shall pay any record:tion cests. Lender may char ze such person or persens a fee for rwnveying the Property, but oniy if
the fee is paid to a third pazsty (such as the Trustee) for 4:rvices rendere:d and the charging off the fee is permitted under applicable
law. ‘
23, Sebstitute Trustee, Lender may frora ticne to time ramove Trustee and appoint & successor trustee {o any Trustee
appointed hersunder. Without canveyance of the Propery, the successor trastee shall succzed to all the title, power and dutjes
conferr2d upon Trustee herein and by applicable lavs.

24. Attorneys® Fees. As used in this Sacurity Inste. xuert and in th Note. "attorneys® fees” shall include zny attenieys’ fees
awariad by an appellate court. ;

28, Riders to this Secwr'ity Instrument.  If ons o move riders are executed by Berrower and -recorded together with this
Security Instrument, the covenants and agreernents of edch such rider «2all be incorparated irio and shall amend and supplerment
the covenants and agreement: of this Security Instrument. as if the rider(s) were 2 p,m of this Svcurity Instreaent,

{Check applicable box(es)} :

__J Asdjustable Rate Riter(s) E1 Cot-lominium Rider

{7114 Family Rider
] Graduazed Payment Rider [_] Planned Unit Developmers Rider {1 Biweeldy Payment Rider
-:___! Balloon Rider {1 Rax Pmprovement Rider ' ' E_] Secom! Home Rider
1 W.A. Ridr (. } Oy r(s) [spet,afyl Lo
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BY SIGNING BELD A, Borower aca*ms nui ag tees.

any ritler(s) executed by Forrower and recorded with - -

Witmesses: s

Sk s

| w any

LOAN #: 1132845

to the to; 5 and ¢ ovenants contiined in this Secumy Instrument and in

1"‘"\\

£/

)y N
/A/’ Z.,(W--.d (Seal)

CARRELL. D.

HAN} IHS

-Borrower

(Seal)

L_(Seal)

~Borrower

(Seai)

- -Borrovier

Klamath
day of

STATE OF OREGON,
Onthis @ 20th April:

Darreil 1),

his

Eanking
the foregeing instrument o be

My Comnidssion Expires:
{OFcial Sealy

5/31/98

QFFICIAL GEAL

voluntary act and deed,
Belore ms:

-Borrower

County ss:
1988 personaily appearad the shove named
and  acknowledged

4

i
[ P h / l )
o \/L.,Y 7

Wi

LAURA JBUTIER
- NOTARY PUSILIC-CIREGOM
N ( OIMISSION NO. 1034443
1Y COMMES: "\l EXPIRES HAY 31, 1888

i

* ABRIOH) wecy CHL (05/96) Pagrseis

STATE OF OREGON: COUNTY OF KLAMATH : s

Filed for record at request of Aspen Titile & Escrow

: 1 {mr_g/?ubl Lo

\,/

F N5 ™
Oregon
g /

!
o

Forra 4338 S/20

of April AD 19 93_at 323 o‘clocl.

thz___29¢h day
k4

of Mortoage:

FEE $35.60

Fly

ML, ard duly recorded in Vol. Ma8

a0 *’dz,e 14342

Eelp 2tk G, Letse h {County Cierk
oA Ko’




