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TRUST DIHD

THIS TRUST DEED, ' made on APRIL 23,1998, betueen
HICOLAS CEAVARIN and MARTINA CHAVARIN, lhu:btand and wife ; as Grantor,
AMERITITLE , ag Trustee, and :
RUSSRLL O. PALMER AND ANN 3. PALMER, TRUIUSTEES OF THH PALKER REVOCABLE LIVIRG
TRUST.. as Beneficiary,

PITRESSRTH: :
grantor irrevcceably grantg, barrains, sells and conveys to trustee in ktrust, with
power of sale, the property in RLANATH County, Ouegon, describad as: |

THE S1/2 OF LOT 7.IN BLOCK 7 OF FLTAMONT ACRES, ACCORDING TC THEZ CFFICIAL
PLAT THHERZOF ON FILE IN TEE CFFIUE CF THE COUNTY CLERK OF KLAMATH CCUNTY,
OREGON. : : :

togetirer with all and singluar the tenements, hereditanients. and appurten:nces aad all other rights thereunto belonging or in anywise
now 'L}é hareafter appertaining, ard the reats, issues and profits thereof and wll fixtures now or hereafter aitached to or used in connection
with the propety. )

FOR 'i‘HEP PURPOSE OF SHCURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
*FIFTY EIGET THOUSAND®** Dollars, with interest ereon i .
according to the terms of a promissory note of even date.ierewith, payabile to beneficiary or order and made payable by granter, the
final payimen:, of principal and byerest. hereof, if not sconer r=id, to be due and payable April 29 2013 .

The dazz of maturity of the delt secured by this instruneint is the date, ‘stated above, on 'which the final installment of said note
becomes duc wd payable. In thie event the within describe:l property, or iny past thereof, or any interest tberein is sold, agreed to be
sold, conveyeg. assigned, or :henated by the grantor without first havir.; oblaired the written consent. or approval of the beneficiary,
then, at the beneficiary's option, all obfigations secured Ly this instrum.int, ixrespective of "b2 maturity dates expressed therein or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor ngrees: .

1. To protect, preserve and maintzin sakd property in geod condition and repair; not to renwove or demolish any building or im-
provement thereon; aot to comamit or permit any waste of said property. o . .

2.Te complete or restore promptly and in good worknanlike manner any building or improvement ‘which may be consiracted,
dama%ed or destroved thereon, aad pay when due all costs ‘neurred therefor. . o

3. To comply with all laws, owdinances, regularions, covenanis, conditicms and restrictions aff cting the property; if the beneficiary
so requests, to join in executing such financing staterzents pursuant to the Uniform Commer:iai Code as the beneficiary ma%' require
ard to pay for filing same in the proper public office or offices, as weil as the cost of 2l lien searches made by filing cfficess or
searching agencies as may be decmed desirable by the benef slary.

4. To provide and confinuously maintain insurance on the buildings now or hereafter erected on said premises against loss or damage
by fire 2nd such other hazards as the beneficiary may from time 10 tirae require, in an amount not less than the full insurable value,
written in companies acceptable to the beneficiary, with Itss payable to ¢ze [atter; all policies of insurance shall be delivered ¢ the
beneliciary as soon as insured; if grantor shall fail for any reason to procure any such insurarce and to deliver said policies to the
beneficiary ar least fifteen days pricr to the expiration of any policy of insurance now or hureafter placed on said buildings, the
beneficiary may procure same ¢t grantor’s expense. ‘The iraount collected under any fire or othier insurance: policy may be .?_ppiied by
beneficiary upon any indebtadness secured hereby and ir. such order as beneficiary rnay deterraine, or at option of beneficiary the
entire armount o ¢ollected, or any part thereof, may be released to grantor. Such application or release shall not cure cr waive any
default or notice of defauit hereunder or invalidate any act done pursuan: to such notice.

5. To keep said premises froe from construction lieps and to pay all taxes, assessments and other charges that may be levied or
assessed upen or against said property before any part of sgch taxes, "assessments and other cha':g,cs become past due or delinquent and
prowpdy deliver receipts 5nex(:f?3r to beneficiary; shoul¢ the grantor fe.1 to make payment ¢f any taxes, assessments, insurance
premiums, liens or otier charges payable by grantor, either by direct pa;ment or by providing beneficiary with funds with which to
make such payment, bereficiary may, at its option, make payment thereof, and the aroount so paid, with interest at the rate sei forth
in the note secured hereby, together with obligations descrived in paragraphs 6 and 7 of this taust deed, shall be added to and become
a part of the Jebt secured by this trust deeg, without waiver of any righis arising from breac of any of th2 covenants hereof and for
such pavments, with inierest as aferesaid, the propeity hereinbefore described, as well as the grantor, shall be bound to the same
extert that ihey are bound for the payment of (be obligation herein described, and all such piyments shall be immediately dee and
payzble withoui nerice, and the norpayment thereof shall, at the option of the teneficiary, render all sums secured by this trust deed
immediazzly due and payable anil constifute & brezch of this Tust deed. i

6. To pay all costs, fees and expenses of this rust deed. ‘ncluding the cost of title search as vell as the other costs and expenses of
the trustes incurred in connection with or in enforcing this obligation and trustee's and aitorney's fees actually incurred.

7. To appear in and defend any action or proceeding purporting to affec: the seturity rights or powers of beneficiary or trustee; and
inany suit, action or proceeding in which the beneficiar, or trustes muy appesr, including any suit for the foraclosure of ks deed,
1o pay all costs and cxpenses, including evidence of title and the bencfoiary's or trustee’s attorney's lees: the amwant ¢f 2utorney’s
fees mentioned in this paragraph 7 in all cases shall be fiied by the ria. court aad in the even: of an appedd frota any judgement or
decrees of the wrial court, grantor further agrees to pay soch sum as the appellats court shell adjudge reasonable as the beneficiary’s
o7 tnaste2’s attorney's fees on such appeal.
it is muzually ngreed that: . :

8. In (xe event that any portion or all of said property shall be taken unc.r the right of ernineni domain or condemnation, beneficiary
shall have the right, if it so elects, to require that 21l or any portion of the ‘monies payable as conpensation for such taking, which are

NOTE: The Trust Decd Act provides that the Trustee hec under must be:either an attorney, wio is an active member of the Oregon
:até: Bar, a-bank, trust company, or savings and loan astociation authorized to de business vader the laws of Oregon or the United
States, atitle insurance company autborized to insure title 10 real propenty of this state, its subsidiaries; aff liates, agents or branches,

" the United States ar any agency therzof. or an escrow agent licensed tiide ORS $696.505 to 696.585.

IRy TR




. .

in elicess: of the amount requiredl to pay all reacommble costs,‘expenses aiid sitorndy's fees necessarily paid of incurred by grantor in suck
roceedngs,  shall be paid to: beneficiary and applied t» it first upor. any such reagonable <osts and. expenses and  atlorney's fees,
soth. in the trial and appeliate courts,! necessarily paid or if surred by ben:ficiary in such proceedings, and the balance appiied upon the
‘ndebteCaesy secuwed hereby; aad -grantor agroecs,  at its own exgense, (1o take sich actions ind execite such tastrusments as shall be
Eegessary in c‘o:aiuing such coirpensation, protogely pon beneliciary's ruijuest. L :

9. At znytime and from tme to time upon vixitten reguiest of beneficiary, ipayment of its fe2s znd presentation of thit deed o8 the
mote for endorsentent (in case of full reconveyatces, for . ncellation), without Affecting the Hability off any person for the payrient of
the indebiedness, trustee may (a) consent (o0 the muking 3 any map o:plat of said property. (b} join in granting asy easement or
creating any restriction theréon; (©) join in anmy suboundination or othur agresmeni affcdng this deed or the lien or charge thereof;
(d) reconvey, without warranty, all or any part of the prierty. The grintes in any reconvevince may be described as the "person or

rsons legally entitled thereto,” ami the recitals thetein of any matters or: facts :sha}{ bz conciusive proof of the truthfulnass thereof.
Trustee's fees for any of the services mentioned in this pars graph shali be 1ot less than §5.

10. Upon any de%ault by grantor hereunder, beneficiary 'may at any time without noce, either in %erson, by agent or by a rzceiver
1o be appointed by a court,” and without regard to the acequacy of any security for the indebtedness horeby secured, enier wpon and
take possession ol said property or any pat thercof, in its own name sue or otherwise collect the rents, issues and profits,
'mcluding those past due and unpaid, and a})ply tke sarr 2, less costs and expenses of operation and collection, including reasonable
attorney's fees upon any indebrodness secured Leseby, and in such order a; beneliciary may determine,

11, The entering tpon and teking possession of said projerty, the collestion of such rents, issues and profits, or the proseeds of fire
and other insurance polices or compensation or awards fot any taking or damage of the property, and the applicetion or release thereof
as aforesaid, shail not cure or waive any default or notice of default kersunder or invalidate any act done pursuant to such notice.

12. Upon default by grantor in payment of any indebied: ess secured hereby or in his pesformance of any agreement hereunder, time
being of the essence withs respect to such payment and/er performance, tha beneficiary may declire ali sums secured hereby immediately
due and payable. Insuch an ¢vent the bereficiary at hiv slection may proceed to foreclose this trust deed in eqluity as a mortgage or
diret the trusice to foreclose this trust deed by zdvertisenient and sale, or may direct the truste: to pursue eny other right or remedy,
either at Jaw or in cguity, which the beneficiary may havs. In the event the beneficiary elects to foreclose by advertisement and sale,
the beneficiary or the trustec shall execute and cavse 1o be rzcorded his written notice of default znd his elsction to sell the said
described real property to satisfy the obligation secured [ ereby whercupon the trustee shell fix the time and place of sale, give notice
thereof as then required by law and proceed ¢ foreclose this trust deed in the manner providesi 'n ORS 86.735 to 86.795.

13, Aher the trustee has comamenced foreclosure by cdvertisement and sale, ang at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any otaer person 30 privileged bv. ORS $6.753, muy cure the default or defaulis. If the default
consists of a failure to pay, when dae. sums secured by the trust deed, the default may b= cured by paying the entire amount due at the
iime: of the cure other than such pertion as would not the. be due had uo defanlt occurred. Any other default that is capable of being
cured may be cured by tendering the perforinance required under the obligation or trust deec. In any case, in addition to curing the
default or defaults, the person effecting the cure shail pay to the beneficiary 211 costs and expenses actually incurred in enforcing the
obligaticn of the trust deed together with trustes’s and attorley's fees got :xceeding the aimounts provided by law,

14" Otserwise, the sale shail be held on the date and at the time and place designated in the aotice of sale or the time 0 which said
sale may be posiponed as provided by law, The trustec may sell said oroperty éither in one parcel ot in separate parcels and shall
sell the parcel or parcels at auction to the highest bidder ‘or'cash, peayable at the tine of sale. Trustee shall deliver to the purchaser
its deed in form as required by law cenveying the praperty so sold, but without any covenant or warranty. express or implied.
The recitals in the deed of any raatters of fact shali be cond usive preof of the truthfulness therent, Any person, excluding the trusiee,
but including tse granior and beneficiary, may purchise at the sale.

15. Wien trustee sells pursuant to the powsrs provided herein, trustee shall apply the procesds of sale to payment of (1) the
expinses of sale, including the compensstion of ihe frustec and a reasonable charge by irustee’s atiomey, (2) o the obligation
secured by the tiust deed, (3) to all persens havirg rocorded liens suixsequent to the tie interest of the trastee in the trust deed as
their interests may appear in the order of their priority and (4) the warplus, if any, ‘o the grantor ot to his successor in interest
entitled to such surpius.

16, Beneficiary may from time to time appoint @ SUCC3SSOr GF SuCCeisOrs o any trusie: nained herein or to zny successor frustee
appoinied hercunder. Upon such zppointmert, and witliout coaveyance to the successor frustee, the latter shall be vested with 2l
title, powers and duties conferrid upon any trustee herein c.amed or appointed hereunder. Each such appointment and substimution shall
be made by written instrument executed by bencficiary, yvhich, when :ecorded in the mongage recoxds of the county or counties in
which the property is situated, shall be conciusive preof of proper appoin:ment of the successor trusiee.

17. Trastec 2ccepts ihis trust when this dead, duly executid and acknowledged is made a public record as provided by law. Trastee is

not cblizated to noiify any party hereto of pending sale under any other d:ed of trust or of any action or proceeding in which grantor,
beneficiiry or trustee shall be a party ualess such action or proceeding is Erought by trustee.

The gramor covenants and agrzes {0 and with the benefici:ry and the beneficiary’s successor in interest that the grantor is lawtully
seized in fee simple of the real property and has a valid, unencumbered title theteto and that the grantor will warrant and forever
defend the same agzainst ali persons vihomscever,

WARNING: Uniess grantor provides beneficiary witl: evidence of i nsurance coverage 6s required by the contract or loan
agreement hetween them, beneficiary may purchase insirance at grantor's expetise %0 protect beneficiary's interest.  This
insurance may, but need not, ulso protect graumtor's intirest. ¥ the collateral becomes cdemaged, the coverage purchased by
beneficiary may not pay any <laim made by or against jrantor, Grantor may iater concel the coverapge by providing evidence
that zrentor has vbtained property coverage elsewhere, Grantor is a'es‘ponsih!e for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to granier's contract or loan alance. If it is so ndded, the interest rate on the under-
lying contract or loan will apply to it. The eiffcctive date of coverage rnay be the date grantor's prior covernge lapsed or the date
graiitor failed to provide proolof coverage. 'The coverage beneficiury pairchasss mey be considerably more cxpensive than
insurauce grantor might otherwise obtain alome and msv net satisfy auy need for property damage coverage or any mandatory
liability insurance requirements imposed by applicable Lww.

The grzntor warrants that the procesds of the loan represeited by the above described note ard this trust deed are:

{a) primarily for grantor's personal, family, or househo.d purposes [NOTICE: Line out the warranty that does not apply]

(b) for an organization, or (&ven if {;mmqr is a natural [ :rson) are for Lusiness or commercial purposes.

This <eed applies to, inures to the benefit of and bind: all parties heieto, their heirs, legates, devisees, administraters, executors,
personal representatives, successors, and assigas. The torm beneficary shall sneas the holder and ovmer, including pledgee, of the
contract secured hereby, whether or not named at a beneficiary herein.

In construing this merigage, itis understood that the moitgagor or mcrigagee may be move than one person; that if the context so
requires, the singular shaif be taken to mean and include th s plural and that generally all grararnatical changes sball be made, assumed
and implied to make the %rovisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, saiid grantor has herewnto st his hand the day and year first above written.
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Thia jastrument was acknowledged tefore me ¢n (4‘::914 A F’?f’/ 1'4’5,)/_1,
By NICOLAS CHAVARIN and MARTINA CHAVERIN i e i
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REQUEST FOR FULL RECONVEYANCE (Fo be used ofily when obliga

i

: : N Pl : ; -, Trustee

The undersign:d is tae legal ovwoer a_ﬁ:d holder of* all un.lel;sdn\.s* sex:mredéby thd: foregoing trus: deed. All sums secured by the trust
esd have been fully paid and satisfied. You herehy ate dirzcted. on payment to jou of any swns owing to you uader the rerms of the

iest teed or pursunt to statute, . to cancel ail evidénces of ndebredacss seiared by the trust deed: (which are delivered to you berewith

i
i

i

:ogether with the trust deed) and. ;o reconvey, without warruity, to the

i parties designated by the terms of the trust decd the estazg mow
held by you under the same. Ma'l reconveyancs and docurraats to: ' :

L1900

BATIED:
Do not lose or destzoy this Trust Deect OR THE NOTE whita it secures.

Both mmst be delivered to the trustee for cancellztion bafore’ : ‘
. : s BenEficiary

reconveyance will be made.

STATE OF OREGON: COUNTY OF KLAMATH : ss.
the 29th

Filed for record at request of Amezdtitlie.
of Ap?i1

AD,L19_ 98 _at kSN o'clocli; .M., and duly recorded in Vol. ___ M8 s
i L_onPage 16352
Bematha G, Letsch, County Clerk

‘ i
ity Katd B g2z

of Manzonce
&bt

FEE  $20.00
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