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[ZED OF THAUST

LINE QI GREDIT INSTRUMENT

LINE OF CREDIT INSTRUNENT. {(a) This Beed of Trust is a LJNE OF CREDTY INSTRUMENT. (b} The maxdmum piincipai amount to be advanced
pursuart te thie bote s One Flundrod Twenly Seven Thousiind Seventy Sb: an 111300 Dlollars (6127,076.11 ). The term of
the credit agreement commencaes on ihe date of 1his Dead of ~rust and ands 1/o 1ater than JULTY 5,228 .
THIS ODEEL CF TRUST  ("Security instrunert.’) is niatle | on APRUL €. 1988 - The granter is
iﬂ'&ﬁé.hﬂ&ﬂﬂﬁiﬁ&]ﬁl@lB.LLILAYIMLSEEIMIM5:_'__..._._____._‘...___‘_ ("Borrovier, 1ne trustus I TODD NEMITZ __
{Trusles™). The bon eficlary 1o -m[[gg_qgmﬂuugsjgummg‘[@;____,_; ., whichis organized and existing under the faws of the
Stte of Louigiana, 2nd whose addrsas is 2051 IKLLEBREW LRIVE, SUITE 2,10, BLCOMINGTON, WN 65425  ("Lender’}). This dedt is evidenced
by Bor-ower's not2 dated the sare dale as this Secuaity inswurf o (‘Note"), wiFiGh provides fof rantiy payments, with the ful debt, if not paic¢ earlier,
due ard peyabie on _JULY 1, 2078 ... This Sect ity Instrurnent sicures o Lenden {3) iha rapayroent of the clebt avidenced b7 the Note,
wilh imarest, and il renewals, exlaneions and modiications of 1t.2 Nots; (b) the paymeni of all othar suTs, with interest, advanced undar paregraph 7 1o
protec: the security of this Securry Ingrument, and {6} the peric Tnance of Boowar's covenants end ag-semants under this Securily Instrurment and the
Note. For this purposo, Bofrow:ir irrayocably grants and conviys 2 Trusteo, in wust, with power of gale, the foliowing described property located in
KLAMANTH i County, Gregey. : [F— . .
SIEE EXHURIT "A!

Tegether with tha foliowing duscribed manufacured home: | :
FUQUA_ - ) 42/IPLE 1997 15715 38 44
Make - Modei Yeszi, ~ | Manulaclurers Serinl No. Wwidth Length
which hes heen affixed to the rexd estaje described hereir with tie morigagor's irtent thart it becoma pait of the tea estitte corveyed hereby and subject to
tro lizn of this Mortgage. ; : R sl s :
which has the addreas of __LOIT 8 SAYLER STREET i 5 iy KLAMATH FALLS , Oregon ("Froperty Address”);

TIGETHER WITH all the frrrovernents now or herecfier eructad on the prc perty, ¢nd-all easemerts, appurtenances, and fixtures now or hareafter a
past ¢f the propeny. All replacaments and additions shall alsy be covered by ‘his Sewurity instrurrent. Al of the foregeing s referred 1o in this Security
Instrutnens as the "Property.” : : ! o . ‘ ' :
- BORRCW/EF COV ENANTS That Barrower is iawfully seived. of the estate hetaby conbeyed and has the right to grant and corivay tha Property and that
tha Propey is unencumbered, iixcep’: for encumbrances of retord. Bomower wiarrants!and will datenel ponerally the 1ile to the Properly against ali ciaims
snd cismends, sibjact to any ensumbrances of reord. o o : : '

THIS SECURITY INSTI RUMIENT ¢ombines uniform covenkats for natiofial Use an< npn—unifo;m'q:xvenams_‘with lired variations by jusisdiction to

congitute a uniforr security instumant covering raal property. o

UNIFOEIM COVENANTS. Elorrower and Lander covenant 1d agrea as faikws: :

1. Payment of Princlpal and intsrest; Prepayinent and l.ite Charges. Brirower shall promiply pay when due the princizai of and interest on the
dlabt avidenced by the Note ancl any jprepayment and late char:jes cue under the Note.

o, Funds for Taxes and Insurance. Subjec! to-appiiceh e law or to & viriden weiver by Lender, Sorrowsr shail pay to Lender on the day ronthly
payr-enis are gue under the Note, until the Note is paict in ful.. a sum (Fund:’) for: (a) ysarly taxas a-d assesemerts which may agein priority over this
Security instrument &s a lien on the Property, (0} yezrly lesushcid payment or ground rents on tha Property, if any; (€} yeasly hazard or property
insurance premiums; (d} yeary flooc: insuranse premiuns, if €Y, (e) yeerly mrigage;insurance prenii.nvs, if any; and (1) any sums payable by Borrower
to Landar, in accordance with. e provisions of prragraph 8: 1 tieu of the papment of Moitgage insurance premiuins. Thes2 iterrs are callad "Escrow
ftemea” Lender may, at any e, collect and hold Fundis in a” arrount not 1o axceed the maxmur arnount a lendsy for a federally related rmortgage loan
may requirg fo: Borrower's escrow cecount undar ihe taderl Reel Estae Setlement Procedures Act of 1974 as amended Som tme to time, 12 U.8.C.
Secion 2601 e1seq. ("RESPA'), untzss another law that applios to the Funds ssts a kesser emount. i &3, Lender may, at &y Hime, oriect and hold Funds
in an amount not o exceed NG lessor amount. Lender may ¢stimate tha amo it of Funds due on the hasis of curment data and masonabls estimates of
expandituras of fulure Escrow ltems or otfienvise i accordant s with applicable law.

The Funds shali ba held ir an irstitution whosa deposits 2re insuradi by a lzderal ngancy, instrumentality, of entity (including Lerder, it Lender is such
an institudon) or in any Fedsral Homie Loan 3ark. Lender st i apply-the Funds 10 pay tho Escrew fwms, Lender may not charga Sorrawer for holding
and epplying the Funds, annuely analyzing the escrow acca., or veritying ‘tne Escrow items, unles: Londar says Borrower interast on the Funds and
apglicatie law pemvits Lender o make such a chirge. Hownver, Lendar ma,; requirg Borrower 10 pei @ one-~time charge for an independant real estale

tax reporiing service used by Lencer in connaction with 1his idan, unless apgiicable v provides othenvise. Unless an agreement is made or appicable

avs raquirss inferest to be paitl, Leridar shall not 1 requireci lo pay Boitowat any imsrest or sarnings on the Funds. Romower &nd. Lander may agres in
_ writing, hewaver, that interest shall be paid on the Funds. ! encer shall give:1o Boriowar, without chiargs, an anntial accourting of the Funds, shoning

. credits and debits 1> the Fundis andthe pumpos: for which efish datitio the ﬁinds was fnada, The Funds are pledzed as additonal security for all sums

. sscured, by this Secunity tnstuent.,

H ' ¢
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Yo iz} Lencler shal £guount 1o [Bormwer for the exgess Funds in

oan No. 1';3&0‘5003&1 : » [ ;

-1f the Fizhdsbaid by Lerder excaid the amounts panritied 1t : I3 fess F
focorcance with tha requreroernis of spplicable law. It tha amount ¢l the Funds hald tiy Lendkr at zny tighe B3in0T sufficiant 1> pay the Escrok items whan
(iue, Lander may st nekity Borrower il writingg, and, in sucl casz Bon{ivet shal pay 1o |;endar the amount Ietes3any 1o ¢nake: up s deficlency. Borrawer

- thall make up tre ceftiensy in no maia thar) twelve monthly payfienl:, at Lar ‘desi':iis;olénz discreion, °;
[ upen paymentin sull of &l sums ¥

|
A

rheldt byappcik

! f gsured by this Suciiity instruijient, Lendar shell profnpriy relund o] éc»n‘c\ﬂ.ﬂ; anﬁfFui?ds taid by Lenger. 'if,‘uﬁiier
paragriaph 23, Lenter sheil eequire or't ie of the Propany, ¢ nall appiy any Funds held by Lender atihe

il the Property, Lander, prie:rju th acquisitior: or sal
time of acquistion or sela as & credit aguinel the surs sacured by thie Securiy instripent. P .

so, alf payr-ents ressived oy Landur under paragriphs 1 and 2 shell ba appfed:
‘payable urjder paiagragh 1hird, 1o Interest dug; fourth, to principal due; and

" 3. Apglisation of Payments. Unless zpplicabla law provides ot enwi
-irst, 10 any prepayment charges duo undar the Nots; saeond, 1o anyunts
ast, to any iate Shirges cus under tho Hota, : i N . ; o . )

4, Churges; Llens. . Bormower shall pay ail twes, assessmanty, chergss, fines and impositions attisulaia to the Property which may attain priority
ver this Security instumant, and tez:ehoic] payments or ground re1s, it uny. Borrower shal pay thesa oblig:tions in the manner provicied in paragraph
2, or if no: paid in that manner, Boriower shall pay them on time cirecy to the pafson owad payment. 3urower shali promptly furnish to Lender ail
noticas of amounis to be paid uncer ‘his paragraph. 1 Borrower Inakss these piymerns directly, Borovier shall promptly furnish to Lender t2ceipts

evidanuing the payments. s . : L
Borroveer shal promptly dischargn any lien which kas priority over this Security thitrumor: unlass Bomowar (& agnees in wridng t the sayment of the
obligation secured by the lien in a ma.aner ncceptabla to lendan {t) contesis in good faith s Hen: by, or dedonds agaist erforcement of the lien in, legal
nt the enfcrcement of the lien; or (c) sacures from tha helder of tha lien an agraement

- proceedinzs which in the Lender's npinion operale by preve )
. satistuctory to Lender supordinating 1ha lion to this Security Instunx:nt. 'f Lander difermings thal any part of the Progerty is subjsct to a fen which may

attain priorty over:this Security instument, Lender may give Borowor a notice idantifing the lien. Borrower snall satisfy the lien or take ore or more cf the
zctionis set forth adove witain 10 days. of th2 giving of rotice. . ,

5. Harzard ¢rProperty fnsurancs. 3orrower shall keep the inprovements rair axistirg or hereafer erected on the Froperty insured against loss by
fire, razards included witkin the ter "extended covergge” and any ther hazards, inetding floods or flood ng, for which Lender requires irsurance. This
insurance shall be maintaired in tha amounts and “or tha periods tut Lender requitns. The insurance sarie providing the insurance shall be chasen by
Borrewer subject to Lenders approval which shall not. be unreasonably withhsld. 17 Borrower faiis to meintain coverage doscribed above, i.ender inay, at
Lendar’s aption, ottzin coverage 1o piotact Lender's rights in ‘the Piogerty in accordance with paragraph 7.

A% insurarce policies and renewals ct-all be acceptable o Lencar and shall inctide & standard morigage: clause. vender shali have the right to hold
tha policizs and renowals. ff Lender requires, Borrower shall promotly give to Lender all receipte. of paid prermiurns aad nsnewa: notices. In the svent ol
1oss, Bortower shali give prompt notae to the insurance sarmier and..encar. Lendar may maske proof of loss if rot mado prempty Sy Borrower.

Unless Lendor and Barrower otnenwise agrea in veriting, insur:i ce proceads sl be eppliad to restoralicn or repair of the Property damaged, it the
restoration or repair is economicaky feasble and Lendear's securdy I3 not leeserad if the resteration or i€ aeir is ndt aconomically feasia or l.ender's
security would be lassened, the ins.iranca procesds ghat be applied 1o the surns sicured by this Security Frstrument, whether or not then due, "with any
excass poid to Bomower. It Borrgrver abandons the Property, of does not answir within 30 days a nolics from Lender that the insumnce carmier has
offered to satie a claim, then Lendz: may coliec: the insurance pro:eeds. Lender niay use tha procescs 1o repair o resture the Propery or to pay sums
secured by this Security irstrument, whether or not than due. The j10-day period wil begin when the notica is given.

Undess Londer and Borrower ¢henvse agree in writing, any :pplication of prooeeds to principal shull rot extand or postpons the due date of the
monthly payments referred 1o in paragraphs 1 and 2 oF change th: ammount of the paymerts. If under parz.grapn 21 the Property is acquired by Lender,
Boriowe:'s right to any irsurance Solicies and proceads resufing fom Jdamage 1o the Propésty prior 10 the acquisition shal pass 10 Lencer to the extent of
the surrs sacured by this Security I strurrent immadialy prior 1 I:e acquistion.

IAslntnance and Protection ol the Property; Eorrowns's Loan Appsheation; Leaseholds, Borrower shal  oscupy,
estzblish, and use the Propesty as Borrower's principal residence within sixty das after ine exacution of this Security instrument and chalt centinue to
sccupy e Property as Bomower's prncipal residence for at leas!, ane year fter thi date of cccupancy, uniass Lender o'herwise agreas in wriling, which
conseni shall not be unreasonably withheld, or unlass extenuating. cireumstances fxist which are beyond Eorrowers cortrol. Borrower shali not desiroy,
darnage or irmguir the Property, alicw the Property to ceteriorete, oF commit waste on the Proparly, Borrovier shall be in defauit if any forfeitura action or
processing, whather civil or cominal, is lregun that in Lendar's g sad faith judgmerns could result in fordeitien of the Froperty or otherwise: raterially impair
the fien creatad by this Sacurity insrument or Lenda”s secufity irt:ivast. Borrower rnay cuim such a de’ault and reinstate, as providad in paragraph 18, by
cauising the acton or proceeding 1o be dismissed witt a nuling ti:s, in Londer's good taith deterrrination, precludes forfediure cf ih2 Borrower's interest in
the Prozerty or other material imzzitmert of the jen created by 1hi s Ssourity Instrucnent of Lendler's sacutily intaresl. Borrower shall elso be ir default if
Boitower, during the loan applicat:sn process, gave materially faiga ar ingccurale aformaton or statemen's to Lende: (or failed to provide Lender with any
materia: information) in connecion with the loan evidenced by the Note, including, but no' limited 1o, representations concerming Borrewar's occupancy of
she Property 85 a principal residence. i this Securiy Instrument i or & leasehol:;, Borroer shali coraply \with all the provisions of the lzase. If Borrower
acquires fee titha 16 the Fraperty, the lensichold and the fee lite shiall nct merge unless Lendar agrees to tha merger in writ ng.

7. Protzcion of Lender’s Rights in the Prope rty. 1f Bomovier

er fails o pario’m the covenants and egreements contained in this Securty instrument,
or there is a legal proceeding that rnay significantly alfect Lender's rights in the: Fioperty {suchas a procecding in kankiuptey, prebate, for condemnation
or forfeiture or to enforce iaws cr fegu

' lations), then Liander may o' and pay for wihatever is nocessary to pratect the value of the Fiopery and Lenders
+ rghts 1= the Poopety. |_ender's s:tions may include paying zny sums securad by 1 lien which Fias priority ever this Secwity InsTument, appazaring in courl,
paying reasonable attormeys’ fees and bintering on “hty Property to make repeirs. Although Lender may {aka action undcer this p

aragraph 7, Lender does
net have 1o do $o. . " §
Aty armounts disbursex by Lendz’ undsar this parsgraph 7 shall becoms addition:] debt of Bomower sectrad by this Security Instument. Unless Eomower
ard Lencer ixtee 1o other wms of paymeant, these amcunts shi. beer interest from the tlate of disbursernent at tha Neite rate and shall be payabie, with

irfierest, upon notce from Lender 1o BaiTowsr requasting paymer--

8. idostgige Insurancs. § Lendar required imorigage isurancea as a conditon of meking tho kan securedd by this Secuiity Instrument, Borrower
shall pay the premiums required to msintain the neitgaga insunines in etisct. {1, for any reason, tha v rigage insurence coverage required by Lender
lapses or caises 1o be in effect, Boitower shall pay the pra-aums rgcuired 1o ottain covetage substantally -equivalent 1o the morigage irsurance
previcusly In affect, ai a cost sul:stantally aquivalent to the cosito Sorrower of the moigaye insurencs arevioust in effect, from an gliernate mortgage
ingurer appreved by Lender. it substantally gquivalent riontgir: @ insurance covarage is not avalabie, Eamower shall pay to Lender each ronth a sum
equai to or}gﬁwmi?ﬂw cf the yoarli morgage insurenca promiura being paid by tiomovar when the insuninca coveraga lapsed of ceaszd to be in effect
Lander wit! scept, use and ralein these payments as & lnss resuva in lisw of mantgage [nsurance. Loss reseive paymeants may 0o lerger be recuired, at
tha oprion of lender, il mongage: Insurance coveraga (in the arisunt and for the period hat Lender raqui-es) provided by an insurer a3proved! by Lender
again ecamos svallable and Is o braivad. Scrrowar shall pay i} previums re guired 1o maintein morigag: insuranco in effect, or io provide a loss resenve,
untii tag reguliemont for snongagn insufance ends in gccardancy with any writtsr sgreentant batwain Bot:cwer ancl Lendst of appiicablo faw.

6. Oscupancy, Preservation,
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t. _ J'sigent may meke ruasoieida b Jiries upon ane jer shall give Barrovier noto
¢ gmaof c‘r,pﬁo‘r"ng;‘anjnsp‘eqion_spy ying reasonable ciuse 1o tyd pgpacion, i ! fo e IR _
- lig; Concrianation. The prociads f any award or ciei fo; damagea, direc r consqueniial, in caryection wih any condennation or cther taking -
! ofany pertof s Progety; or for conveyancs in lieu of condoranatk:p, 218 hareby a:nigned rnd shail be paicito Lende .
In the evant'of o total laking of iha Froperty, tha procestis:shel: be' spilied © tiy sums secuied; by this Security nstiment, whatner or not then dus,
with any excass paid 1o Borrower.. In th2 event of & pardd takir (0] e Propesy in which tha fair murkes value of the Property inmeciately befare tha
@ takitg, uniess Borrower and Lender

- {aking Is 6q 2l ! i
I yurmant shall be raducad by the arnoupt of the proczads rultplied by the folowing

bl

usl (0 o greatar than tha amount of the suns securee, tyy this Security Instument immediataly tziore th
. otharwise 2gree in wriling, the sunis secured by this Secudity !
;- fraction:. {a) tha lotal amount of the sums secured ivmediately bure e taking, divided by - (D) the feir market value of the Property imrnediakly befora
”the teking. Any salance shall be paid to Bomower. Ir the event of n partal taking’ ¢/l the Property in which t2 fair market valuz of tha Proparty imynadaiely
befora the taking is less than the amounl of ihe sus securad irainediately befora:the taking, uniess Borrower and Lemder cthenvise agree i» wriing oF
uniess azplicabia law ntharwise provides, the proceeds: shall te epplied to the sun's secured by this Sesurily Instrument whether of not tha sums are then
dug. .

If the Property is ebandoned by Barmower, of
damages, Bormower fails 0 respond to Lender within 30 days aft2r the d
ils ¢ption, either restoration or repair of the Property or 1© the sti-18 secured by this Security Instrumant, #nhether or not then due.

Uniess Lender and Borrower cihierwiss agree in \writing, any appiication of piuceads o principal sha’ not extend ur posipone the due date of the
monthly paymetits referrad to in paragraphs 1 and 2 or change the amnunt of such: payments. ’

11. Borrower Mot Fizleased; Forbaarance By Lender ot 2 Walver,  Extention of the 4me for payment o rmodification of amortzation of the sums
secured by this Security Instrumert graved by Lendar to any sticcessor in interast of Enrower shail rol operate to release the lizbity of the origiral
Borrower or Bamower's successars in interest. Lendsr shiall i be reguired w0 commence proceadings against any :3UCCESSOr in interest or refuse to
axtend 1ime for paymant or otherwis2 madify amortization of the sums sesured by this Security Instrurment oy reason of any demand macle by the original
Borrower of :BaToners successors in iaterest. Any lorpearance by Lender in urercising any right or temedy shelt not be a weiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bourd; Joint anad Several Labliity; Co-signeis. The covenants and agreements of this Security Insirument shalt
bind ard benetit tha successors and assigns of Lerider and Borrower, subject t the provisions of paragriph 7. Borower's covenants and agreements
shill ke joint and several. Any BoTowar who co-signs this Secu-ty instruiment but does not execuie the Hote: {a) Is co-signing this Securnily instrument
only to morigage, grant and convay that Borrower's interest in i Property unser the terrns of this Secutity instruvent; (D) is not personally abligated to
pay the sumg secured by this Security kistrument; and (C) agres: that Lender and any o'hier Borrower may agiee to exiend, modily, forbear or make any
accommodaicns with r2gard to the ters of this Secu Aty irstrurent or the Note wihout that Borrowar's consent.

13, Loan Charges. if the lhan secured by this Security I'stument is subject to 2 law which ses maximuri loun charges, anc that law is finally
jrfidrproed 30 that the interest of other ian charges coflectad or to be collested ir connaction with the loan exceed tie penmivted firits, then: (a) any such
lozn charge shall be duced by the amount nacassary to radi:a tho charge o the peamitted limi and (b) any sums aiready collactad from Eomower
which exceadad parmiitad limits will be refunded to Borrower. i.onhder may choose to maxe this relurd by reducing the principal awad under the Note or
by maiing a direct payment to Eorrower. if a retund reduces principal, the racluction wilt be treated 8 a parlig. prepayment without any grepaymant

charge under the Noe.
14. Molltns. Any notice 10 Borrower

if, afler notice by, Lender to Bormower that the condemno: offers 10 make an award or settle a ciaim for
ate tha notice is given, Landet is authorized to callect and apply the precesds, at

providad lor in this £ scurily instrument shall ke given by dei2ring it o by mailing it by first class mall unless
applicadte taw redquires use of arsther mothed. The netice shel be directed to the Propery Address or €1y other address Berrower designates by notice
to Lenzer, ‘Any notice to Lender shafi o2 given by first cliuss me’ i 1o Londer's aci:iress x:ted herein or any other address Lender designates by notce to
Bomawier. Any notice provided for in tais Security lnstrument chall ke deemad to hava been given 1o EloiTower or Lender when given as provided in this

paragraph. . .

15. Gevoming taw; Severability. This Secuitty insturnert shal ke goverr
located. in the event that any provisiin or clause of this Sactnity Insrumern of
provisons of this Security tnstruntant or the Note "which can bi given effect without tha condictng provisic
Instrurment and the Hela are declwred t3 be sevarablo. C

16, Borvawer's Copy.  BoTower shali b given one conft med copy of thzi Note and of this Securly Instrumant.

‘47, Transfer cf tha Property or a Benoficlat nlerest in Bomovier. 1 ell or any: part of the Proparty of ary intarest in it is sold-or transferred (or if
a beneficial irderast in Boirower I8 sold of transferad and Bor-ower is not & rtural persor) without Linder’s piior writen consent, Lender may, &t its
optior, reculie immediate payment in fufl of all surns secursd b’ this Security ins frument. Howaver, this option shali not ba evercised by Lender it exercise
is proibited by fodered law as of the dtate of this Security instrus snt. ; ) .

I Lender exercises this optian, Lender shal! giva Borrower hotica of accalarzlion. The notice shall pravids a period of not less than 30 days from the
date the nutce Is delivered or railed within which Borrower 138t pay ail sums‘secured by this Seaurity Instruriont. it Borrower fails 1o pay these sums
prior to the expiration of this peddod, Lender may invoke any ré 1:edies permitted by this Security Instrunie.nt without further neiice or demand un Borrower.

13. Birmrewar's Fliight to Aeinstate,  If Bomower meets certain conditors, Bomower shall have the right to have enlorcernent of this Security
Instrument dizcontinuad at any tive ptior to the earfar of! {3}, & days (or such other pedod a5 applicatle law may specify for reinstatement) bafore sale of
the Property pursuant to any gcvser of sale contained its this Security instrurment; o {b) entry of 1 jucgment erforcng this Securlly Instrurnent. Those
conditions' e that Borower: (&) pays Londer all sums 'which. then would ba dite under this Security lrstrumont anc! tho Kote as it no acceleration had
cccurrad; ‘ (h) cures any defauit ol any other covenaits or agrenments; (C) pay oll expangest incurred i entorcing this Security Instrurment, Including, tut
ot limitadi Lo, raasonable aiternays’ foes; and {d) iakes such nrcton s Lencler may rer.sonably raguite 10 assurg that the lien of this Security Instrurment,
iend:rs rights In the Propeny:and Borrower's obligaton 1t pay the sums secuwred by this Secuily: instrument shat corsinuo unchargad. Upon
reinstaterrant by Borower, this Security Instrumant angl the ¢ sligatons securud heroby shall remair: fally eflexive es i no accelerution had occumed.
Howaver, this right to reinstate shall pot apply in the cass of ace: sleraion under haregraphii 17,

19.- Sale of Note; Change of Lean Servicer. The Nite or a partial intorest in.the Note {fcgett 27 with 1his Security Insrument) may be solc one
or maere times wihoul pricr notive to 3aTower. A sale may resultin a changa inithe antity (known as ta "Loan Serviser’) that collects monthly payments
due urder the Note and this Sesurity Instrumant. There siso miay b one orim:rs chariges of e 1 oan Servicer unrelated to a sale of the Nate. 1f there is
# chunge of the loan Servicer; Tiomowar wili be givan variten i doe of the-chantjs in acpardance with paragraph 14 above and applizable law. The nolice

} d addresy of the new Loan Servicer sk tho asidiess to which ‘paymems shou'd ho mads. The riotice will also comtain any other

id by fuderal law and “ha law of the jarisdicion in which the Property is
“ne Mol corfiicts with £aplicable law. such confict shall not affect other
n. Tothis end the provisians of this Security

" will stata (ha name an ¥
infonmiatcn raquired ¢y applicslig ledl. : L ;

i
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ot inthe Property, Boscwer shal 1ot do, nor allow angone oleg

14.36¢

; ' : ; i : £ O L A i :
20, Hazerdous Substances. i Horrower shal not caus3 of pg:'mﬂ tha presénot, use, tispoual, slocage, ot releass of any Hazardous Substancss on
> :'do, amhing aiizcting e Property that is In violdtion of any Envircnrnental lnw. The

preciding'two sanignoss shal not: #pply o the presance, uss, or ¢ orage on the P iiperty of seaall quimtities of Hazadouk Substances il are generally
recognizéd to be aporepriate to nomnal ra;zdenna! uses and {o malf Bnance of the Prioperiy.: D N !

Borrower shail promys give: Lunder wiitten notice: of any inyvastication, clai " demand, lawsuit or cther astion by any governmental or ragulatory
agency <f privale party invoiving the Property and sny Hazaidcus cubstance or Emironmartal Liw of which Borrower hias actuzl knowtedge. If Borrower
learns, o- is nptifad by any governenental or regulatoly authonity, thig eny teroval ofother ramachaion of ary Hazardous Substance affacling the Property
is necessary, Beirovier shall promjstly tako all necesseny remadial iv:fions in accotde:ice with Environmiantal .aw. ! D :

As used in this paragraph 20, | azarchoes Substancas” are thitis substances do fined as toxic-or hazardcus substances by Environmenta Law and the
following substances:: rjasoling, luroscie, other flarenable o foxic HETOIEUNY NFOCUCES, 10%T pasticides and herbicdes velatile satvents, melerials
conlaining aspastos of fom'.atdgahyde, and radioactive materials, . £.3 usad in this pitragreph 20, "Environiy entel Law” mneens federal faws and iaws of the
jurisdiction whers the Property is k¢ aled that refata t¢ heaith, safey or eavironme nt:l proteciion. ’

NOM-UNIFORM COVENANTS: "Bormwer andl Lender funther tovenant and agria as foliows:

24. Acceloration; Remedies.: Lender shaill glve notice 10 Borrower prici to acsateration follcwing Bornowers breach of ar covenant or
aggmmt It this Security instungnt (but not pilor to accelyiation unclar pzragrapi 17 uniess applicable layw provides. otlieraise). The notice
shall specify: t’a? the clafaull; {o) the actien recuired to cura the dalaull; &cl)«a date. notless than 10 days from the dzte the nolice Is given to
Borrowur, by which the default niust ke cured; and’ (d) that fi-lure: to cure ! 1.defonft on or bedore {ha dite ¢ ified i the netice will result in
acceteration of tha sumis securex| by this Security instrumen! and sais of the Progerty. The rotco shall furtiter inform Borrower of tho right to
relestals efier accelerstion and ftha right to tring 1 court aston to asgert the nof-oxistence <f a default or any other detense of Borrower to
acveleration; and sate, If the defauit is not cured.on or before ihe date spocified|in the rollce, Lender at Hs optlon may require Immediate
paymert in full of 21l sLM3 secunixl twy this Securﬂx Instrumerd wHfiout further demanc and may nvol.e the power o cale: and any other remedles
Petmm‘zd by applicabje law. 1 onder shall be enfilled 1s gotkect all enses incurred in pursuing tite remetfles provided in thls paragraph 21,
ncludlng, but not fimited to, reas smabie attormays’ fees and ¢auts of title gvidonce,

It Lender lavekes the power of sile, Lender shall extecity or cauge Trustee o axecuta a written notice: of the occurrence of an event of
detautt and of Lendsr's election lo cause the Bropurty o be 3old and shalt cause sush notice fo be 1acorded In eich county in vihich any part of
the Property Iz located. Lender ar Trustee shall (give actes ¢ sale in the manner preseribed by apslicable law to Bortower and o other persons

i8¢ {.N poplicabiie jaw. Alter the time requined by ‘a!g;ncab!e taw, Truiatee, without demand ¢n Borrower, shall sell the Property at public
Buctior. to the highest bidder at the time and place and unde’ the terms dealgnated In the notice of <2le in one or more parcels and in any order
Trustec celermines. Irustee may postpone sale of all or 7Y {)arce! of tin Propirty by pubilc announcement at the tme znd place’of any
proviousty scheduled sale. Lentier or lis designee may purctise the Properiy atany sale. :

Trustee shall dailver to the purchaser Trustee's deed cof /eying the Pronerty without any covenant or warranty, expressed or implied. The
recitais In ihe Trustee’'s deed shall b prima facle svidence ¢ the fruth of the statements macde thereln. Trustee shafl apply the precends of the
sale In tha following crder: (a) Lo 2l uxpenses ol the sale, irciuding, birk not [imited fo, reasonable Trustee’s and attermeys’ fees; () o all sums
securad by thls Security instrument; and (c) any axcess to the person or pert.ins legally entitled to i,

22, Reconveyance, Upon payment of all surms secu ed b'{ #is Securtly Insgtument. Lender shall regisest Trusieg 15 FECORVE] the Froperty and shal
sirrendsr this rity Instrument and all notes evidencing det ’ sacured By thit Secuity Insrument 1o Tiustee. Trustee shall reconvey the Froperty
wihou! warramy end without chargja to the person cr perscns lesy:lly entitied to it Such person of parsers shall pay any recordation cos's.

23. Substiiut: Trustes. Lender may from time 4 time ram3ve Trustee and uppoint 3 SUCCESSCT trustee to any Trustee appoinied hareundar. Without
coveyence of the Froparty, the Sutcessor rustee shall succeed 13 ali the tide, powar and ciuties conferted upon Trustes herain end by applicable law.

24, Atlamays’ Fees. As used in fhis Security Instrument an:l in the Note, "gtipmays' tees” shall include any atornays' fees awarded by an aspellate

court. )

25, Ritiars o thin Securly Insttament. i erie or mMore riars we executed by Barrowes and recorded together with tiis Security ingtnument, the
Coweriints dnd. agresmonts of each such rider shall be incarporiiad I+io and shall amend and supplameni the covenars and agreemenis of this Security
instrur-ent as if the tdoris) ware & pait of thils Securily Instrumair. [Check appiic:hie box {=2s)} ;

! Condomirjum Rider -3 4-4 Family Fuder

"E] Pianned Lnit Cevelop vent Rider =+ 1 Eiweekly Peyymient Rider

i O siecond Horaa Rider |

O Adjustable Rate Rider

) Greduated Paymiant Rider
Cl Bébon :él;{er - - L Rata Improverent Flider
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Bl Other(s) |siseciy] G :
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gy SIGNIH ‘BELOW. Borrowat accepts and agrees o the terns and oovan
Bomguer sx.'}d.remrrﬁe:?wth [ A ; o IS B o
Viitnassas: L : o

poat

| Qinasee 3 b 3earenr e (Sem) ot
SRISSITL, L PAVIS - Barroser s = o .
ol . . : R
FolAte o F. Donies . . . . (Ses) ! (som
PATRCIAL. Olwls - Berponwes ] i =
: : NG S BRI B RS
Il ‘ ' INDIVIDUAL u'\(:'(NUWLED‘GU'HEN; Fﬁ "B : %}gﬁ(. SE%I\"HERSY .
swareor (7 -Lopr) v : 154 LEGGET - WEATH
STATEOF "’“’“‘"‘J“‘"““‘"‘"”‘") ‘ ; ;" NOTARY PUBUGé %*‘SES“
: | .5 i CORARASSHION NO. 048123
o 0 v conmissio EXPIRES NOV. 20, 1959
{ mu:zmwsssWS*wﬁmm

. i . N -
counry or_ K\ uonidsd )
On this' day  balore g, th2 undorsignad . Nota:y - Fublic, pejonely | appesred RUSSSLLL.DAMIS
P& mg:g_!;;_m&;%___ ] S 7 tame known (o ba fhi indvidust dodE B30 1a 810 U0 exveuled B (reae T [Tust, and
ficknavig@dirsa ihai ho oF §he Sjried e Ueee of Wustas F8i her frea and;vcluntary ot enci dead, for the uses nnd pumosss therein mentionad.
 higns afd official seal thiy S ;X_(_J«j:’___‘_”daquj LU OAL | of '_Z_
Y ST -——-— e
Bhugd 1 Litheel i
 Notary Pubic ir sivd ot tha'Staie'of ji'___Q Lind _
“UCK1 Fort: REDRDY {Oregon: Dead o Trus) ‘}‘
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DiEnpER: O UNCTED CompANiKs FUkDNG, NG, T
AUSSELL L. DAVIS PATRICIA L. DAVIS

' BORROWER:

L.OT 8 SAYLER STRIEET) KLARATH FALLS, ORiZ30H €7€03=

i i TR N i : .
o COHS‘I‘RUC-‘%‘K)N;LOAN:RH)ER (mcwmmci,sscx.umv AGREEMIENT
T0 THE DEED OF TRUST gMimUFAcTUWED FIOUSINIZ UNITS)
THIS CONSTRUCTION LOAN R IDER {ihe"Rider’) shall be deszmed to arnend :nd supplement the Mort;jage, Desd of Trust, and! any and all riders of
armandmens thereto (the "Sacurity Inztrument™ ol the same diti3 givan by the undersignad (tha"Bearow ™) o seure Borrower's Noteto Lender
of the same cale {"Note™) and cavering the Property described ih the Security tnejument: CFroperiy™). i the fedearad Home Lloan Viorigage
Cormporation or the Fadera) National Morigage Assaciehion buys all vf some of the L:iider's rights undar the Security Instrument znd Note, the provisions

and agreements in this Addendum will no longer have any forca an effect.

' AMENDED AND ADITIONAL (SOVENANTS.
surther covenart and agrea as follows: :
1. Constructicn Lezn Agreeivent The principal armouat of th+3 Note which Borrowsr promises 1o pay i aither: (1) the amaunt steted in the Promise
{o Pay Section ot ihie Note, or it iess, (2) the aggreg:te ar M 2 dvanced by the lLender uncar the Constryction Loan Agreament ("Lcan Agreement”).
The loan 1o be evidenced by *he Nole shall be disbursed in accortlance with the tenms anci conditions of the: Loan Agreement. Borrower  agrees 10
cornply with tha cevenants and coricitiors of the Loan Agreemen: hetwaen Berrosier and Lenter, which S incorpareted hersin by this reference and
made a part of the Securlty Instru meni. Al foan anrounts ciskhirsad Rorrorve:’ undar the Loan Agreen:znt shall be eJidencad by the Note. The
Loan Agresment provitles fer 1he congtructon of carlain lenprove nents ("tmprovoments?}) on the Property. All advancaes macie by Lender pursuant 1o the
1000 Agreerent shall ha an indebiedress of Blorrower securer by the Security Instrument  as amen:led, and such advances may be obligatory
unider the terrrs of the Loan Agresmenl. The Sactiily InSlrument securss the peryment of all sums ard tho performance: of alt covenants required by the
Lender in the f.oan Agreement, the Security Instyunent, o7 0 Nota ("Loan Docurmerts®). The Cell siarat shall secure tha Sums Secured (as that
termis defined inthe Security instiumert). Upon 1o kaop and perform ali the ccvenants, conditons and ag

tha eilure of iiorrower reements of the
Lozn Agreomoent, he principal sum and all imerest and other chivges provided for in the Loan Docuirents and secured heraby shall, at the option of the
Lender, besome due and payable. : ; .

2. Futire Advancas. inthe svent thera hes been no defaull s clefined in tha M
legally obligatzd 10 maia advances of principal upen appfication iherefcre by the iorrower in &
Agresraent uptoa mimdmum piincipal amount, which 13 ogual; o the amount of (he Mota as
amourn’s to protect securiy. Such advances shall be evidencec. ly tha Hote and Loan Agreoment and necursd by the

neer's interest, Borrower shal, upon recuest of

clairs waich refate to the construstion on

. PROVERTY:

Rorrower and lender

In ddditon to e covenanms ancl agracinernts mads in' the Security instrument,

ote of Loan Agreerr.2nt, or the Socurity Instrument, Londler is
scordance vith the provisions ofthe Necte and Loan
sat forth in the Securily Instrument, plus intsrest and
Seeurity Instrument.

ncessery to protect L
ants of eny and all rights o

is. From tirne to tims as Lendar deaman

3. Assigrment of Rights of Ctaln
and deiiver to L.ender, assignm

Liznder, execute, acknowledga before: a notary,
tre Froperty.

4, Breach by Borrower. 1r. suse of breach by
1o cure his or her default, Lender, at Lender's optioh,
Loan Agroement, or (b may accelerate the sums szcured by U'e
lastrument, ‘or (¢} may do poth afthough failure 1o oxercise art of i 1ig

o any right of Borrower

| Berrower ol he covenants aid concitions of the Loap Agreement, subject
with or v/ hout entry upan the Property, (a) may irvoke any of the rights o refmzdies provided in the
ke any cf those ramedies provided forin the Security

Sacurily Instrument and invo
his anc remedies at any one fina does net mean a waiver.

5. Termination cf Loan Agreemont. During the Constru:tion Perod of e loan1he Lendar wil advance funds in acccrdance with the
Constaucton Loan Agreement. T'he "Gonstruction Perlod” is (definad as the pesiod extending fram the ¢late of Lender’s initial advarce of funds untl
the fi-st day of the menih prececing the dato of the first monthly paymant of principal and interest statec! in the Note. On the day the Consiruction
Period ends, the loany evidenod by this Hote will ba a permenant mortgage loan ("Parmanent Mortgage Loan (Jate™). Beginning onthe pPermanent
Morigage Loan Date, Interest shall 2ccrue as steled inthe Nole and moninly aymenis of principal anc: interest shall ba due and payable as sal forth
Mote. After the commencernerd of arforizaton of the Note, the terms of the Loun Agreament shal be null and void, and there shall ba no claim or
defe:so arising out of or in conrection with the Loziy Agrasmer ;against the oblijjations of the Note and “he Secwrity Instrument.

5. Property. Tho propeily covared by th2 Security (strui cent Inclices the Propeity desicribed or rilarred to therain, togethor witn 1he foliowing, alf of
which ara refsmed to as the =Pyoperiy.” The porion of thePreperty  (dascribad beiow) which constitu2s real propeity is sometimas referred tc as the
"Rezi Propurty”. The portioit of the Property whiich conatituté:l personal propaty (incuding, but Aot lir-itad o the Parsonal Property Collaterel described
i tha Notey le sometimes referrad o es the "Pearsonal fPropeity,” listed as folows: : :

ot Py

“The Meautictirad Homet L S A 3
_ Macer  FUGLA it ;

ST
Model:  AZUPLE
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 Widih & Length: € x 44

© The Manufacnjred Homa includes the additional Applia nces,

-lism-

i

TS B i H : . . .
Tha Security Instrument a'so covers proceeds ¢f the Mamu'actured Home, :ind all accessions, attachments, accessories, repiacairents and additions
to ity wiether added now or later. After the Manufactired Home: i3 permanenty eifixed tojthe Real Property, it shall be Real Proparty, &nd no jonger
Personal Preperty. : : ' EINEE T . [ )

Daspits any bther‘pmvlslon of this Rider or any other |.oan D«acsxmgni,:hmue\;‘er, Lender Is ‘n;:‘t gmntéi, and wiil net have, a nonpurchase
money sectrity interest in householkl goods, to the extent tut such a securily Interost would be prohiblted by applicable law. '

7. Securily Agreement and Finarcing Statement. The Seaurty Instrument shali be a securily agreement granting a Lender a first and  prior
security interast in all of Borrovier's righht, title and interes: in, to and under thePna'rsonai Property, under and within the meaning of the applicable State
laws, as well a3 a document graziling & lien upon and against the Real Properly. - in the event of any foreclosuré sale, whether macia by Trustee or a
substitite frusiee, or under judgent of a court, all of the Real ¢ 1d Personal Property may, at the opticon of i.endor, be sold as a whole or any part
therecs, It shall not be necessary to have presant &t tha place of such sale the, Parsonal Properiy or any part theroof. Lender, as well es Trustes or any
si.bstityle ffustee on Lender's Lohalf, shall have all the rights, remedies and rac:urse with respect to tha Personal Property afforded to a 'Secured
Party” by the applicablo Siate lavis in addition 10 and not in kmite jon of the other “ghts and recourse afiorcled Lender and/or Trustee or any substitute
wruste2 under the Securlty instrument. Borrower shall, upon lemand, pay to l.ender the amocunt ¢f any and all expenses, including tha fees and
disbursements of Lentier’s legal counsel and of any expert and agents which Lender may incur in connection with: (it the making arnd/or administration
of tha Securlly instrument; () the custody, preservation, uso or oparation of, or the sale of, colizction from, or other realization upon zny property, real
and/er personel, described in the  Security Instrument; (iii) the axercise or enforuernent of eny of the rigis of Lender undarthe Security Instrument;
o (iv) the failure by Borrower i perform or obsaive any of tha drovisions or covenants inthe Security Instrumert.

Lender, may, atits election, ut any tima aftar the delivary of : 1e Securlty Instrument sign one ot ncre copies of the Security Inshument. in  crder
that such coples may be used as a financing statement under tha applicable St laws. Lender’s signsture need nct be acknowledged, and is not
necessary io the effectveness hereof 2s a deed of frust, a secu ity agreement, ot {uniess othenwise raguired by appicatle law) a {inancing staement.

Bomower also ‘authorizes Londerito sign and file, ‘without  Borower's sigiiature, such financing end corntinuation stztemments, amendments, and
supplemrants thereto, end othef tiocuments which Lunder may t-om tme o time tleem necessary to periect, preserve and protect Lendsr's securily interest
in the Proparly. - 1 any other cosumaents are necessary 10 profuct Lendar's interast i 139 Property, Borrower agrees 1o sign these documents whenever
Lendar asks. .Bomowar also gives Lender parmission to sign theue documants fo! Bomowar, o o

8. inualid Provislons. 11y provision of tho Sa::urit\,jmsuur;\em is leclared invalid, ilegal or unenforceable by a court of competent
jurisdiztion, iiien stich nvalid, ilefgel orunenforceabla provigion: thall be saverad lonithe -Seawifty instrument ind ithe femainder enforcec! as if such
invailz, tegel or unenforceable provisisn ls not apaitof the Scuirlty nsirument, : . :

; : : i
3. Pddrossas. - Theineme nrd address ¢! tha. Borrciver in
: R WSSIELL L DAVIS  FATIICIANL
SQN03 CARLSONBR 1 i b i SR
©HRUAMATH FALLS, D13 87603 o

The nama iind adc_lressgcg{the.Lendli?ng::m'gd Party 's .
UHITED) COMPANUES FUMDING WNC. -+
2051 KILLEBREW DENVE, SUIT
BLOOMINGTOR, #MN £8425: "1

PRI
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Hurod HomaRitlor to Bloed of Trust <

Maatiing) of Some Weinls,  As used in this Ricier, the: term "Secusity listrumuynt® moans the Morigage whicti is cated with the savk: date as this
Rider. As used in this Rider and In the Sacurity insiri nent, the term ‘Note” nwears the Prarvissory Note and Security Agreernant which is dated
with tha sarng date as lhe Security Instrumiant, Az us:d in this Rider, the ten "Lender” ireans UNITED COMPAN.ES FUMDING, iHC, and any
subsequent holder of the Noe and tha Security sl nent. As usad in this Rider, the term *Borower’ means anyone signirg the Note or the
Sacurity Instrument as a Borrewer. As usec! in this Ridor end in the Seurity Insttument, the tenn "Proparty” includes the Manufactured Home, as
that werm s dedined in tho Mote.

Purgese and Effect of Filder. Lender 1stjuires: Borit ver o agres o the provisions that ara sonlainad in this Rider as a condition of Lender
making 2 loan to Borrower. - IF THERE IS A CONFLICT BETWEEN THE FROVISIONS IN THIS RIJER AND THOSE IN THE SECURITY
INSTRUMENT OR THE NOTE, THE PROVISIONS 'IN THE RIDER .WILL BE CONTROLUNG; THCGSE PROVISIONS IN THE SECUR(TY
INSTRUMENT AND NOTE WILL BE ELIMINATED OR LIOBIFISD AS MUCH AS IS NMECESSARY TO MAKE ALL OF THE CCNFLICTING TERMS
AGREE WITH THIS RIDER. If the Feda-al Home Lou1 Mortgage Corporation. the Federal N:tional Moriguge Association or the Government
Naticnal Mertgage Asscciation, or any other federal of :tate governmental ecency, buys all or soms of the Lender’s rights under the Ncie or the
Secutlty Instrument, the promises and agreements in this Rider will no loniger have any force or afact.

Appiication vi Borrowsi's parments. I MAY PREDAY ANY ANCUNTS EIJE UNDER THE NOTE OR VHE SIECURITY INSTRUSBENT AT
ARTY YIME, WITHOUT PENALTY. ‘

Lendors Security Interest. The Collateral dessiibed 1 the Note also shall secure the Surs sacurad as descrised in the Secusity Instrurrent,

Flood Insurance | wil keep the Manufectured Homas and any other huildings on the Fropan, insured aganst loss ky flocd if tas Propeny is
locaiod in a special flood hazard area. ) ; }

Insurance Fremiums. | will reimburse he Lander fer ar premiums paic’ by the Lender for hazard insurance (including comprehensive policies) or
flood insurancs because | have failed to do o. | &lso ayrea that the prer-lums paid by the Lsndy will be secured by the Securily Instrument.

Lendar's Cption to Usa Insunince Proceods. | agru: the Lender wil have the choice of eitier using any insurance proceeds !0 reducs the
amount that | ewe to Lencler urider the Note and the Ses.irity Instrumant -z for reslacing and/or tepaifing the Property.

Hazard Insurance Co-insurance. The Hazard insurain:e 1 cbtain will nat contain a co-insurance clause, unless specifically authorizeci by Lender.

Lender's Use of Condemination Proceeds. Al proce: ds of any cond:ination of a part of the Property shall bs usad to reduce the arnount {
owe to Lender. ' : '

Additlonai Rights of Lender in Event of Foreclosure end Sale. In addijl’on i those rights grented in the Saecurity Instrument, Lender shall have
the following rights in the event Lender starts alawsuit for foreclosure and sale of the Properiy.

8) All reanonable sums puid by.Lender in sta&ing and c%:'rying on tha lawsuit tor Toraciosure and el including reasonatle adorney's fees and ali
cos's allovrec! Ly law, together with interast on all ¢f thezi sume at the inturest 126 stated in the Hots, shali be paid by me or added to the principat
I owe the Lerdar, ; ' : i

b) The Praperty may ke sold in cne paicel.

<) Lender, in any action 1o foreclose this Savurily Instrur-ent shell be entijed to eppeintment of ¢ receiver without any special notics i¢ me, ang
ny i H

Lender shail have this right no matter what balanca ! owes to Lender.
Additional Events of Default. | will be in defaulk on the Nota and the Sei:un'l)-' tstrumant
a) i any stnucture on the Property shall be remo vad, dumolished, or su bstanﬁe!iy aitered;

b) i 1aii to comply with any requirernent of fedoral, ét}xta or munici;j al authorities (the Lender, hawever,
gy comply and adi the expense o tha morigage lsbt); or oy :

c) if the propeny beca;ws vircant or not owner-oczun ad,

12 Priox‘th!ca and Cpporturity ter Correc? Brp%ian Promli  Lender wiz ‘give Borrovrer any pror notice anc! any opporiunity 1o make up a
: misssd Saymem or correct a brolcen promisa &3 requirad b4 applicabla aw ;

B8y sigring lb}s Ricler, i 2gree to all of thiy above provisions,

Datad: ﬁl‘ TELy ,wﬂi_ 0?.L,w;,,¢c . A(:i:u.gs : it SEAL)

FIUSSELL L DAVYIS - Bomrower

o oy & L RS o | : o :

batod:. 72D & RES AL Codirain ol Ragal i (SEAL)
[ G PITRICIA L. DAYIS » Bonrower '
i . : o : [ o

Daedi 18 SRR . ‘ ; (SzAL)

o : : ' ’ : el o e ; ,
Dated:____:. 18 . IS : ' (SEAL)

UCE! Form REGRAS (Orsgon-Manfaciured Home Rider to Deed of Trust) | ; L 0r086 (. 0933197)
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SO ‘10 BEHIECORDED VINH THE
‘UNITED COMPANIES FUNDING, NG, .11 70 0 1

P L N
“ENER !

BORROVIER: RUSSELL L DAVIS | PATRICIA L, DAVIS | |

PROPERTY:  LOT 8 SAYLEF: STREET, KLAWATH FALLS, DREGON 376011~
L. - CONSTRUCTION LOAN RIDER (INCLULING SECURITY AGREE MENT)
', TO THE DEED, OF T4 JST (MAMUFACTURER HOUSING UNTT3)

THIS CONSTRUCTION LOAN RIDER (the”Ridin™) thzll be: deemed to amend anc supplemerit the: | Jortgage, Daed of Trust, and any and all riders or
amendments tharelo (the  *Security Instrument”) of the same: date given by t-e undersigned (the "Borrower™ to secure Borrower's Note to  Lender
0! the same dato ("Note™) ‘anil‘Covering the Proparty dascriti:d in the Sacurity Instrumant {"Property™). I the Federal Home Loan Mortgage
Corgoration or the Federzal Nadunal Morntgags Association buys a3l o soma of tr+ Landdr's rights unde: t1g Security Instrument and Note, tha provisions
and agreamants in this Addendurm will no longer have arny force and efiect.

AMENDED AND ADDITIONAL COVENANTS.. in al:!d'm'on lo tha covenents and agresmenis madn in the Security Instrument, Berrower and Lender
lurthar covenant and agree as foliows: N [ ; : }

i Pay Section of the Note, i lass, (2) the aggregate amo 41t advanced by the Lender under the Corstruction Lean Agresment - {’Loan Agreement”).
‘Thaloan o be evidanced by the Nota shall ba disbursed in accordance with the. lerms and conditiors of “he Loan Agreement. Barrower  agress to
comply with the covenanis and conditions of the Loan Agreeme 1t between . Eortower and Lender, whizh is incorperated herein by this reference and
made a part of the Security Instrument, Al loan amounis disbursad to Barrewer uacler the Loan Agreament shall be evidenced by the Note. The

loan Agreemerit provides for f1e construction of certain imprc-verments ("Improvemants”) onthe Prepasty. A advances made by Lender pursuant to the
Loan Agreement shall be an indabtedness of Boncower seciiad by the Sacuilty Instrument @ amsnded, and such advances may ba obligatory
under the tarms of the Loan Agreemont. The Security Instruirant secures the jayment of all sums and the perfoimarce of all covenants required by the
lencer inithe Loan Agreemertl, the Security Instrument, of f11e Mots ("Lean Docum enta”). The Cialeral shall sscure the Sums Secured (as that
term is definad in the Security {nistrument). Upon tha failute of ; Borrower - to @ep-and perlostn all the covenants, cenditions and agreemenis of the
Loan Agreemant, tha principel sum and all interast and other zharges providac Jor in the Loan Documents and securad hareby shall, a2 the opticn of the
Lencar, bacoma due and payalla, : on ; : ;

1.- Conatruction Loan Agresment. The principal amount ¢ “the Note which 3smrower premises (o pay is either: (1) the amount stated in the  Promise

'

2. Future Advances. in tha evet there has been no default as defined in “ha Noir or Loan Agreement, or the Securlty instumant, Lender s
legatiy obiigated 1o mzke advances of principal upon appric;mic»}’r ‘therefore by th¢i Borrower in accordanse with the provisions of the Note and Loan
Agreement up o a maximum principal amount, which i equ ! to.the amount of tha' Kote  as set fortit in the Securlty Instrumant, plus interest and
amounts tg grotect security. Sush advances shall ba‘evidancet! by the Note and Loan hgredment ard secured oy the Securlty Instrument,

3. Asslgnment of Rights ¢+ Clalms. From tmato time ef Lender deerns fiecessiry 10 protect Lender's intérest, Borrawer shel, upor request of
Lencar, exscute, acinowledge before a notary, and detver tt L.encer, assignnients of any and all Aigits or clairs vihich relats to the construction on
the Property. : e o o ‘ : ‘

- 4. Brzach by Borrower. In case of breach by I3ersawer o the covenants :hd coris#tions of tha Lean Agreement, subject to any right of Borower
1o cur2 hig or her dzfault, Lendar, at l.ender’s option, with or s ‘thout entry upori the Property, (a) may invoke any of the rights or rerredies provided in the
Loan Agreernert, or (b) may accelerate the sums secured by the Securlty Instrument and invoke any of those remedies provided for in the Securlty
Instrument, - or {g) may do both althcugh failurs to exarcise an,’ of iis rights znd remedies &t any.ons tin 3 does nut mean a waiver.

5. Termination of Loan Agreemont. During the Con:sh*u).:ﬂon Parlod of the loan the Lender wil advance funds in accordance with the
Constructon Loan Acresment. 7he "Constructlon Perod” is defined as the pariod exiending from the date of Lender's initial advarce of funds unit
the fist day of the menth precading the date of tha first renthty payment of principal and interest statec in the Note. On the day the Construction
Perled  ends, the loan evidenced by ‘his Note will ke a permar snt monigage jo:n {"Permanent Merteiage Loan Date”). Beginning or the Fermanant
Mortage Lean Date, interest shall azcrue as stated in te Ner:2 and monthly pityments of principal ard intersst shall se due and payable as set forth in the
Hote. After the commaencement of amortization of the Note, thy enms ofthe Lean Agrasment -shall be nult and void, and there shall be no claim or
defense arising outof or in conrn 2ction with the Loar Agreemen: against the oblitjations &1 the Neta ang the Securlty nstrument.

6. Property. The progenty coverid by the Scciifity Inswlri 3t iricludes the Froperty destrilad or relerred 1o therein, togather with the follawing, ail of
vrhich are refared to zs the "Preperty.” The portion of thePrepiarty {describe g beiow) which constintes real pré perty is sometimes referred to as the
"Real Property”. The portion ¢* the Property-whish constitutes. parsonal propeity (inchiding, but not finited ta the: Petsonal Proparty Collaterni clescribed
i1 the: Nots) ks somatimes referrad to as the "Parsianal Propert,,” listed 2s foilo S!

»f'*#l’haManrila:immdHome: R i IR RN b
Maka:  FUGW o
Modal:  42CPLE ’

- ihe : : [ : Ly
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' Loair Mo. 152600082031
ool : Yenr:
Séilar Numbor:
" Widih & Length: 36 x 45

The Mamjtacmred Home includos the additional Applisnces, Asuessories and Funishings:
-Serial Nurmer-

RISHWASHER

BANGE ;.

. |
The Secirlty Instrument also covers proceeds of the Manufetures Home, antl 2li accessiens, atachinants, accessories, replacemants and adcitions
10 it, whatheraddexl now or latar, I&Re{ the Manuf achired Hem is tenmanently alﬁ: 8d 1 the Real Pmp=rw. it shall o Reai Property, and ro ianger
Parsonii Fmpuﬂy : : i ) :

Dessite an\t olhar provision of this Rider or zmr{ other Lmn Documert, hnwevel, Lénder is not granted, ‘and wili not have, 2 nonpurshase
meney securfly Interest in housalold goods, to the axtent thal:Uch a securlly Interest wouid Ive prohi: ted by aspil«.able law,

7. Sacurity Agresment and Fl: wnclag Statement. The Secy:ity instrument shall bo a security agreenent granting a Lender a first and prior
security interest in all of Borrower’s right, title and interest in, to a1d under thePers tnal freperty, under af 3 within the raeaning of the applicabie State
laws, as well as a dacument grantic 13 a Fen upon and a(;alnst the' F.eal Property. * in the cvent of any fore siosure sile, ‘whether mads by Trustee or a
substitute trustee, or undar judgmesit of a.court, ali of the Real anc Persenat Proparty may, at the option of Lender, be sold as a whole or any part
thereof., it shall not bs necessary 12 have present at the plage of sych szle the Parsonal Property or any part thoreof. Lander, as well a3 Trusiee or any
substitue frusies on Lender's bek alf, shall have all the, ngtﬂs remadies and recou-ie with re: spestio the Personal Propety afiorded 10 a “Secured
Pary” by the apalicable State laws in addition to and net in fimitatia1) of the other ri¢iits and recoursg affordeci Lender and/or Trustee or any substiute
tustee under the Securliy Instrument. Borrower shull, upon da-1and, pay to Lender the amount of any and al expenses, including the fees and
disbursements:of Lender's legal ccunsa! and of any expert and agents which Lender may incur in connection with: (i) tre making and/or administration
of the Scourlty.instrumsnt; (i) %2 cusiody, preser;alion, usz or pperation of, of the sala of, colisction f.om, or othor raalization upon any proparty, real
ancd/or parsenal; described in the | Securlty Instrumernt; (i) the ecircise or enforceizent of any of the rights.of Lendar urder the Security Insttument;
or (iv} the failure. by Berrower to merforn: or observe any of the ‘pruyisions or coveriznts in the Security Instrument.

Lentier may at its election, at any tirne after the de!wery of ths Securlty Insirument, s sign oneor more copies of the Securlty instrument ir.  order
that such copies mny beused as a ﬁnanc:nq statemant undes the epplicable S Stata laws. Lender's signztre need not ke acknovledged, and is not
negcessary 10 1h' eﬂecuvmess herenl as « deed of trust 2 secumy *greement, of {unless otnarwﬁe required oy appllcebin taw) a flncmclr* ¢ staterrient.

Bomower ¢lso authorizes Lencler to: sign and file, without: Edmower's signatire, such financing anc conunu:.non statemems, anwndmems, and
supplemsnts tharets, and other documerdts which Lancler may froridime 1o tima.deim necsssary to perfect, sreserve and protect Lender’s security irterest
in the-Propenty. * If any other documnants sre necassant to protect Lencer's inferas! in the Propesty, Bcrrow agrees to sign these documents whenever
Lender asks,  Borrcwer also. gives l.ender permission 10:sign these - io.,umdnt, for Borrower, . . .

- 8.+ Invaild Frovislons. if any provision of the: Security Intrument is declared invalici, ilegal, ©r unenforceadle by a ceuri of competent
jurindicton, the suchlinvalid, llege’ or uneriorcenble provisen skl be severadiire nthe Securlly:instrument and the remaindsr enforced as if such
invilid, xl eqel or L.nenlor.eable pmmaior ls nota paﬂ olthe “ﬂc«mty !nsirumem ;

Ho 1
9. l\ddmmas. The n:n [} anc) ndﬁres ; of lhn Ba'rown v.x.
RUSGELL L. DAVIS I’!\Tﬁ C.l.i!. L. LiAvIS
200 CARLLSON DR dE O
CKLAIRATHIFALLS, OR 97803--' :

The nave anct addre"' o‘ lhe l.end=n": ;curod ?arty s

UNITED COMPANIES FUNDING, 15,
2051 KHEEBREW DRIVIE, SUITE D
BLOIOWEHGETON, NI 55425 - 110
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9. Felition to Lean Agredment The Security Inatrurner:! is subjsct o aliof the npplicatle terme and concliions cantained in the Loan Agreernent,
Tha Loar Agresmaens is to be tled in the County Clerk's Offi¢ in the Cotinty whera {he Froperty is'igcatad at lhe same time the Security Instrument is
Yecorded.: I¥ Borrower tails t kiep any of the premises Barra'h 2r makes in the Loan Agreement, Lender may require “hat the entire balance of Borrower's
debt to Lander be paid immediately. il [ : ! ;

11. Paragraph 6 of the Sccurity Instrument )

The first sentence: of Paragriph 6 of the Sacutity Instrurnert s haraby moditud fo rend as follows:

Borrower shall occupy, eslablish, and use the Piooerty as Borrorjer's piincipal residence: within €0 days afer tha and of the
Canstruclion Peried and shall continue to occy py th2 Projzerly as Sorrower's principal rasidance for at loast one year after e daie of
ceoupency, unlass Lender otherwise agrees in wrl g, which consdnt shall not be unresginably withheld, or unlass acenuating
circusratancas exist which are beyond 2arrower's cor:rol. . )

Ali other provisiors in Paragraph & of the Securily Instrumer: rernaln unc!f:-ané;ed.
HY SIGNING BELOW, Borrower accepts and agreqs to:the terns and covenar's contained in this. Conttruclion Loan Rider.

EXECUTED this__ % " sy of 4&4"?/‘;;(;@ Lo Gg

L
Eorovier :

FIUSSELL L. DAVIS : S
Printed Name ! [ L Withess

Fodm sunst . Reass o (SEAL)
Borrower . . : :

PATRICIA L. DAVIS : :
PrinteZ Mame . ci i Viitness

Barrower

Brinted Name

i (SEAL)
Bormovier i '

Printed Name'j

STATE OF diﬁE";Dsj‘l
A i
gwlmw!\-; _

. Li s ~ oo cft’
Or. this . 39 ,S/!*“" day of ”f/pﬂa’l,(,é i .18 Y - bufore e the: subscriber personally appeared

Ve . n, N _./‘\ - N .
Bagsad ] L. YUUJ\/ [ (and} _}jwfu L \Du,, Vi3 1o ma known and known to me 1o be
the s/aé‘, ersor((s)?:k;scﬁbed in"and whe executed the foret Sing instrument, and (s)he@@b duly (jintly anc severally) acknowledged to me that
hay uih : i : -
2

)
\ ) se:
COUNTY GF )

(s)he, xecuted The same.

\ T Mg g i SRS
Nozary Putlic; State of 0 /} (’A! nfv) ' P mﬂm'ﬁg’&ﬁ@% F
N I LISA LEGGET - WEATHERBY

i
A\ 1 0 V U{ { i A 1/ [0
Quzlified in tha County of ’r< Lu syl j 1% MOTARY PUBLIC - GREGON
|

it COMMISSION NO. (491,21
- MI{ COMMISSION Exp, 20,1389 |
My commission axpires: | | /’ f,l()légé) . el SUBHSSION EXP S 1O 20, 158 @'

ATTENTIOMN COUNTY CLERK. Tris instrument covens gocds 3l are or ars to 96 iome fivures on the Fruperty desciliad berein and is tc be flod

for vecord in tre records where hlongeges on rea’ cstate are. % cordad, Adcitionally, this instrumant sheuld be appopristaly indaesd, not anly as a
Mortgage but as 2 finanting staterent covering goods that are o ara to bacome filures oh the Praparty. describad hetein. The rnaiiing &ddress of the
Borrowuor (Debtor) and Lender (Securad Party) are s3t jorih in thig Instrument.

LCFE Forra REDRO3 (Oregon-Constrintion Loan Rider To Thy et OF Trugt) (Pago -3 ) 10/10/86 (r. 13/03/87)

STATE OF OREGON; COUNTY OF KLAMATH : S, :

Filed for record at recuest of 2 Amezstitle ; ’ the 29th day

of Aoril ADIY__98 at__3:01 a'clock __ Bz ¥4, and daly recordedia Vol. ___MIR_ .
of Mortgages _.__onPage__ 3433 .

: ‘ ; . Bemetw G. Lgtsch, County Clerk

FEE  $60.00 P By T petlien . rya




