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THES DEED CE TRUS ("Security Instrument'} israadeon . APHIL 29, 1993, . . The grantor is

CHRISKOPHER MOODS | et e i |
BRI S ST B N PN S :

(Borower”). The tusiee is - yryyvam 1., Siskions |

(“Trusies™). ‘The: beneficiary it ;mmmpmg.ar@@ﬁm@ SAVINGS' AND) ‘LORN 1\SSOCIATION

which is crganized end existing under the laws of ~ THE UNITED S%ATES, OF AMBRICH , and whose:
address is’ '« CAMPUS BRANCH,, 2323 DAHLIA SUREET, KLAMATH FALLS, OR 97601, ; L

g o RTINS SR i ("Lender). Bormower owes:Lender the principal sum of
FIFTY EIGHT THOUSAND: NINE EUNDRED AND %0/100 E L ; :

‘ o o \ © Doftars (US.8 ! 58,900.00 ).
This debt is evideaced by Boriower's nate dated e same date z%s this. Secority Instument ("Note"), which provides for
monthily payments, with the fult debt, if nol puic} earlier, (f:e and payable on MAY 1, 2028 ) .
This Security Instrument secures in Lender: (&) the repayment of the debt evidenced by the Note, with intercst, and all renewals,
extensions and medifications, of the Note; (b) the paymer:t of all other sums, with interest, advanced unde: paragragh 7 to protest
the security of this Security ‘ustnment; and {c) the. performance. of Borrower's covenants ;nd agreements wider this Security
Instrument and the Note; ani (d) the repayment of any fuiure advances, with injerest thereon, made 1o Borrower by Lender
pursuant o the pamgraph below ("Fure Advanees!). Lo .

FUTURE ADVANCES, Upoa request W 3ormower, l.ender, at Lenders's gption prior to fell reconveyance of the praperty by
Trusies w Borower, may miks Future Advances tix Bewower, Such Future Advances, with interest thereon, shal! be szcured by
this Dreed of Trus: when evidenced by promissory riote; stating that sald notis are secured hereby. For this purpose, Bomower
imevecably grants and convey's to Trustee, in trust, with power of sule, (k. following describedd peoperty, locited in

o : KLAMATE = Cousty, Clregon: '

UNIT 10670, (WRIGHT AVENUE),, TRACT .336-FALCCY HELGHTS CONDCVMINIUMS-STAGE 1 .

. ACCORDING. 2G THE _()SEICIAL EL;_AT THEHLOE ON F.U.{g} IN ;THBv OFFICE QF TiHE ;OUNTY
CLERE; OF KLAMATH 'COUNTY, OREBEON. - ii.n LI TR
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which has the aidress of 106770 WRIGHT AVE, "KLAHATE F¥ALLS & | L [Sweet, Ciy),
Oregen - - 9760z, FipCode - {"Priiperty. Address™);

TOGETHER WITH alf the inprovements now or liereafter erecteil on the property, anl all ess:ments, appertenanices, and
frtures now or hereafter a part of the properiy. All replicements and a:lditiony shall also be covered by this Security Instrument,
All of the foregning is refesreit 1o it this Secwrity Inctnamiat as the "Proparty.

HORROWER COVENAINTS that Borrower is favi{illy scised of the estite héreby conveyed and hes the right 10 grant and
cemvey the Property and that e Property is unenicuinbesd:l, escept for ezcumbrances of record. Borrower wamants end will defend
generaily e title (o the Propeity agiainst all claims and dehviands, subject io any cncatbrances: of record.

" THI§ SECURITY INSTRUMENT combines unifdita covénanis for natlonat use and non-uniform covenants with limited
variatons by jurisdicdon o constittite a uniform security b strumeat coveiring redi property.

UNIFORM CGVENANTS. Borrowsr and Lender ¢ venant and agrie as fiyllows: ,

L. Fayment of Principal and Interest; Prepayient and Lete Chavpes. Borrower shall promptly pay when due the
princival of and interest on the debi evidenced by the Mot: and any prepz;jment tod Inte chergss due undier the Ncte.

. Fundls for Tnxes and Insurance. Subjict 1o appli:able law or o n written svaiver by Lunder, Borrower shall pay 1 Leades
ort the: day monthly payments ace iue under the Note, vt il the Note is paid i fuil, a sum ("Funds™) cqual to one-twelith of: {a)
yearly taxas iind asscssments wvhich may aitain priority ovir this Security Instreement as'a Hen ¢n the Propenty; (b} yearly leasehold
payments ar ground rents on the Froperty, if any; (¢} yéirly bezard or properiy insurance pracioms; (d) yearly ficod insurance
premizms, if any; (e) yearly mortgzge insurance, pramiuns, if any; and {f)) any sims payahle by Borrower to Lender, in nccordance
with £1e piovisions of paragraph §, in Leu of th; payment. of morigags imjpeance premaiums. These ftems. are calied “Escrow Items.”
Lender ray, at any tUme, colfict and hold Fands in ag argount not 1o exiped ths maxisanm amount a leader for a federally related
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‘motigage loan may require for I3omowar’s cEcrow ac’&uun,a under ‘the; fisders). Real Bolate § stilement Procedures Act of 1974 as
amended fiont Hme to time, 12 U.8.C. Section 2601 ¢f seq. ("RESPA.Y, unliss another lav tag applies to the Funds sets 2 lnsser
amount v so, Lender may, A% any time, coilett amd hol§ Funde in an atjiount:iot o exceod 2 lesser amcuns., Lender gty estimate -
she zmotit of Funds due un the basis of cwrint dam 8l reasoniable eslimateq of expenditezes of future Eiscrow Ims or uthéarwise
in accosdance with applicable law. ‘ e ; ; j )

Tre Funds spall be he'd in an instintion whose d¢:josis are insued by a federal agency, insiruineniality, o entity (including
Lender, if LLender is such ax instittion) or i any Fedenl Home Loan lank. Lender shall apply the Funds to pay the Escrow llems.
Lerder may not charge Bomower for holding and apy ying the Fands, anndally analyzing the esczow account, or verifying the
Escrow ltems, unless Lender pays Bonower interést cn the Fonds and apjlicable law permits Leader to make such a charge.
However, Lender may regrire Horrower o pay a on2-fime charge for an independent real estate fax reporting sexvics used by
Lender in connecyon with this loan, unless epplicabl: law provides ptherwise, Unless an agreement is made or applicable law
requires intersst to be paid, Lender shall not be requirid to pay Boridwer may interest or carnings on the Funds. Borrower and
Lerder msy agree in writing, however, that. interest sh3il be paid cn 't~z Funds. Lender shall give io.Borrower, without charge, an
annual accousiting of the Funds, showing credits' and Jibits to the Fu:ids znd the purpose for which. each debit to the Funds was
made. The Funds are pledged as additional sesarity for all sums secuzed by this Security Instrument.

If the Funds held by Lendar exceed the amounts armiited to be lield by applicable law, Zender shall acceunt to Borrower {or
the excess Funds in accordunce 'with the requirements of applicable law. If the amount of th: Funds beld by Lender at any time is
not safficisnt 10 pay the Escrow Items when due, Lender may so notif’y Borrower in writing, and, in such case Borrower shall pay
10 Lender the 2meunt necessary o make up the deficier 3y. Borrowes shall make wp the deficiency in no more than twelve moathly
paymers, ai Leader’s sole discretion. i : : ‘

Upan payment in full of all sums secured by this Security Insoument, ‘Lender shail promptly refurd to Borroviar 2ny Funds
hel2 by Lender. if, under paragraph 21, Lender shall scquire or scll the: Property, Lender, prior to the acquisition or sale of the
Preperty, shell apply any Fumds held by Lender at ta: time of acquisition ‘or sale as a credit against the sums secured by this
Security Insument. : : : I -

3. Application of Payments. Unless applicable ¢ provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to 2ny prepayment charges due under the Note; second, to amounts payable under paragraph Z; third,
10 interest dua; fourth, to principal due; and last, to any Iaie charges due under the Noete.

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines and inpositiors aiributable to the Propesty
which miay attain priority over this Security Instrumers.. and leasehold: payments or groun! rents, if any. Borrower shall pay these
obligatons in the manner provided in parzgiaph 2, or if not paid in that manner, Borrower shall pay them on time direcdy 1o the
person owed payment. Barower shall promptly fumish to Lender all notices of arounts to be paicl under this paragraph, If
Borrower mzkes these payraents directly, Bosrower shail promptly fumnish to Lender roceipls evidencing the payments.

Borrower shall promptly cischargs any len whit 2 has priority aver this Security Inst:ument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by ths lien in a mannoer acceptable to Lendes; (b) contests in good faith the lien by,
or defends against enforcement of the Len ir,, Jegal proceedings which in the Lender’s opinion operate 1o prevent the enforcement
of the lien; ar ¢c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Insument. If Lender determines that any part of the Property is subject to a Iien which may atiain priority over this Security
Insorument, Lender may give Borrower a notice ideri:fying the Yien. Borrower shall satisly the lien or take one or more of the
actions set forth ehove within 10 days of the giving of 1-etics.

5, Hazard or Propenty Insurance. Berrower siill keep the imjirovements mow existing or hereafter erected on the Property
insured agaiast loss by fire, hazards included within. the werm “exwnded coverage” and nny other hezards, including flocds or
flcoding, for which Lender requires insurarce. This iniurence shall be maintained in the amounts and for the periods that Lender
requires. The insurance cairier providing the insurance: shalt be chosia by Borrower subject to Lender’s approval which shall not
be unreasonsbly withheld, If Borrower fails 1o matutain coverage described above, Lender may, at Lender’s option, oblain
coverage to proicct Lender's rights in the Property ia & cordance with paragraph 7. ,

All insuramce policies and renewals shall b scceniable to Lender and shall inclade # stzndard mongage clause. Lender: shail
have the right 1o hold the golicies and renewals, If Londer requites, Bomrower shall prorapitly give to Lender ail zzceipts of paid
premiums and renewal notices. In the event of icss, Bumower shall give prompt niotice to the insurance carrier and Lender. Lender
may maks proof of loss if not made promptly by Borrower. :

Unless Lender and Forrower otherwice agres i1 writing, insurance proceeds shall b applied to testoration or repair of the
Property damaged, if the sestoration or repair is ecormically feasible and Lender’s securty is no!. lessened. If the restoration or
rezair is not economically feasible or Lender’s secuiy would be lessened, the insurence proceeds shall be applied to the sums
secured by this Security Mstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not angwer within 30 days a notio: from Lender that the insurance cartier has offered o seutle a claim, then
Lender may collact the insurance proceeds. Lender mity use the proceeds 10 repair or resicre the Property or to pay sums secured
by this Seeurity Instrument, whether or not then due. The 20-day pesiod will Begin when the notice is given.

Unless Lender and Borrower otherwise agree in "vriting, any apjiication of proceeds to principal shali not extend or postpore
the due date of the monthly payments refersed 1o in prragraphs 1 ané, 2 or change the amount of the payments. If under paragraph
21 the Property is acquised by Lender, Borrower’s vight to any irjurance policies and procceds resulting from damage to the
Property prior to the acquisiticn shall pass to Lender to the extent of the sums secuxed by this Security Instrument immediately
prior to e acquisition.

6. Occupaney, Preservation, Maintenance znd Pratection of the Property; Borrewer's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use: the Propenty as Borrower's principal residence within sixty days after the execuion of
this Security Instrument and shall continue to occupy’ he Property as Borrower's principal residence for at least one year after the
date of nccuparcy, unless Lender otherwise: agrees in wriling, witich consent shali no: be unreasonably withheld, or unless

xtenuating circumstances exis: which are teyond Borowsr's congel. Borrower shall not desiroy, damage or impair the Property,
allow the Froperty to deieriorate, or comimit waste: on the Propesly. Borrower skall be in default if any forfeiture action or
procecding, whether civil or criminal, is begun that in Leader’s good faith: jndgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this $xcurity Instrament or Lender’s security intersst. Borrower may cure such a
defauit 2nd reinstate, as provided in paragrapk 18, Wy causing the action or proceeding w0 be dismissed with a ruling that, in
Lender’s good faith determinaijon, preciudes forfeinr-e of the Borrower's interest in the Froperty or other material irnpairment of
tke lien created by this Security Instrameat or Lende: 's security interest. Borrower shell also be in default if Borrower, during the
loan epplication process, jgave materially false or inacsuraie informs:ion or statements to Lender (cr failed io provide Lender with
any roaterinl information) in comnection with the loan evidenced by the Nele, includiag, but not limited 0, representations
concernlng Bonower's cocupancy of the Fropery as 2 principal residence, If this Sceurity Instrument is on a leasehold, Borrower
shall coraply with sll the ‘pravisions of the lease. If Borrower acquires feo fitde to the Preperty, the leasehold and the fee titie shall
not merze unless Lender sgrees to the merger in writhg.

7. Protection of Leadess Righis in the Prope rty. If Borrow:r fails to perform the covenants eénd agreements contained in
this Security Instrumens, or there is a legnl procexiing that ray sipnificandy affest Lender’s rights in the Propeity (such as a
proceeding in bankruptey, probate, for condemuation or forfeiture ¢ to enfores laws or regulations), then Lender muy do and pay
for whalever is necessary to protect the value of tho Property and l.ender's rights in the Propery. Lender's sctions may include
paying oy surss secured by a lien which has: pricrity over this iSecirily Instremsn, appearing in coust, paying reascrzble
ambmcy:;' f{;es sné eatering on the Preperty to make ispairs. Althouih Leader may take-zction under this paragraph 7, Lender does
not bave 1o do so. ‘ P : ‘ ’ :
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Ay wanoints disburse by Lender under this parag raph 7 shall b:come ddditional dsbt of Borrdwer secured by this Security
Instrzment. Uniess Borrowe:r ang| Lender agree t othe:t temas of payment, these: amounts shall bear interest from the date of
dlisbizsernant at the Note rats zind shall be payuble, with lnterest; upon nitice from Lender to E-crrower requesting payment.

S5 fa. Hazard Insurauee Wirning, Unless youn, (the "Borrower!) provide us, {the "Lender”y with cvi:fence of instirin¢e
coverage a5 required by omr comract or loan agreemet ;, Lender may purchsse insurance ¢t Borrower's expense to protéct the
Lender’s interest, ‘This insurance may, but nesd not, also protect the Borrower’s interest. If the collaierl becomes damaged, the
coverage. tie Lender purchays? may not pay any claim orrower mekes or axiy claim mede: ngainst the Borrower. Borrower may
later cancel this coverage by: providing evidence thet Boz:ower has-obtained priyperty coveragje elsewhire.

‘The Borrower is resporisible for cost of any iasarence purchased iy Lender. The cost of this insararce may be added 1o your
contract or loan balence. If (2¢ cost is added ) the contract or loan balince, the interest rete on the underlying contract or loan will
zpplv 1o this edded amount, Eff:ctive date of coveray:'may be the date th: Borrower's prior covarage lapsed or the date the
Borrower fziled 1o provide prcof of coverage. S L

2 coverage Lender purchises may be consideral-ly more experiive than insurance the Bomower can obtain on Borrower’s
own and may rot satisfy the neec| for property danage voverage or other mandatory Liability insurance requircments imposed by
applicable law., . . ) )

P 8. Mortgage Insurante. If Lender recuired mortynge msurance 3s a condition of making the loan secured by this Securily
Instrument, ‘Borrower shall pay the premiums required to maintain the movtgage instrance in effect. If, for any reason, the
morlgage insurance coverage reqired by Lender lapscs or ceases to he in effect, Berrowar shall piy the premiums required 1o
obtain coverage substantially equivalent o the morigage rsurance pinviously in effect, at a cost substimtizliy equivalent o the cost
1o Borrower of the rortgage insurance previouisly in efftct, from zn gltemate niortguge insures approveed by Lender. If substantially
cquivalent mortgage insurarice caverage is nat. availzble, Borrower shell pay 1o Lender cach month a sum equal 10 one-twelfth of
the vzarly morigage insurance premium being paid by 3orrower whea the insurance coverage lapsed or ceased 1o be in effect.
Lendar will aceept, ase and retamn these paymients &5 aloss reserve in lieu of mortgage irsurance. Loss reserve payments ingy
no longer be required, at tiez option of Lender, if morigage insurance covesage (in the amount and for the pericd that Lender
requires) provided by an insarer approved by Lender zpain becomes nvailable and is obtaincd. Borrower shall pay the premiums
required to maintain mortgage insurance in effact, or 1o provide a Joss ruserve, until the reguivement for mortgage insurzace ends in
tecardance with any written agreement between Borrowtr and Lender or applicable law.

9, Inspection. Lender or its agent may make nx:sonuble entrie; upon and inspections of the Property. Lender shall give
Rorrover notice at the time ¢f or [prior to an inspection &) ecifying reascruable cpuse for the inspecton.

10. Condemnation. The proceeds of sny award or claim for Jamages, direct or consequentizl, in connection with any
concemnation or other takinj: of any part of the Proparty. or for conveyance in lieu of condemination, are hereby assigned and shall
be paid to Lender. : S

In the event of a total 1aking of the Property, the proczeds shall be applied to the sums secured by this Security lnstrument,
whether oz not then due, with any excess paid to Borror'zr. In the ever.t of a purtial teking of the Property in wiich the fair market
valu: of the Property immeliately before the taking is:oqual to or greater then the ameount of the sums secured by this Security
I'nstrument immedintely before fie taking, valess Bonower and Lender otherwise agree in writing, the sums secwed by this
Security Insrement shall bz rednced by the amogunt of th > proceeds mutiplicd:by the fellowing fracticn: (a) the total amount of the
sums secured immediately hefore: the taking, divided by (b) the fair marker value of the Property immediately before the taking.
Any balance shall be paid 10 Berrower. In the event of & pertial takiing of the Properyy in which the fair market valiie of the
Property immediately tefors the taking is less than the aount of the suias ssoured immediately befons the taking, unless Borrower
and Lender otherwise agree in vrriting or nsless applicable law othewise provides, the poceeds shall be applisd to the sums
secured By this Security Instrument whether or not the sums e then due. : : )

If the Property is abaudoned by Borower, or if, ufier notice by Lender to Borrower that the condemnor offers 10 make an
award or settle 2 clzim for durnag:ss, Borrower feils 10 r3ipend to Lend:y within 39 days aftcr the date the notice is given, Lender is
authorized 10 collect and apply the procesds, at its optian, either to reeoration or repair of ke Propaiiy or to the sums secured by
this Seawizy Instrument, whether or not then. due. : :

Unless Lender and Borrower othervise aigree. in writing, any spplication of proceeds o principal shall ot exiend or posipone
the due date of the monthly payments referred to in paryiraphs 1 and 2 or change the amcunt of such paymnents.

11. Barrower Not Released; Forbearance By Lender Mot a Wadver. Extension cf the time for payment or modlification of
amortization of the sums secured by this Security Instrament granted by Lender to any suctssor in interest of Borrower shall not
operate 1o reizase the liability of the original Borrower or Borrower’s successors in interest. Lender shall no: be required 10
commence proceeclings against any successor in interest or refuse to exiend time for paymenl. or otherwise modify amortizaton of
the sums stcured. by this Security: Instrument by reasen «f any demand made by the original 3oirower or Borrower’s successors in
interest. Any forbesrance by Lender in exesciting zny risht or remedy shall'not be 2 waiver of or preclude the exercise of any right
or remedy. B I ‘ :

12: Successers and Assigns Bound; Joint ancl Several Liability; Co-signers. The covenants and agreements of this
Security Istrumant shall bind :md benefit the secces:ors and assigns of Lender and Forrower, subject to the provisions of
paregraph 17. Borrower’s covenants and agreements sholl be joint and saveral. Aay Bomrower who co-signs this Security
Inst-ument but does not exzcute the Note: (8) is co-it gning this Security Instrument only o morigage, grant and convey that
Borzower's interest in the Froperty under the tenme of this Security Instrument; (b) is not ;personally cbligated to pay the surns
secuzed by this Security Instument; and (¢) ugrees thet. Lender and any other Borrower nigy agree 1o extend, mndify, {forbear or
make any zccommodations with regazd (o the terms of this Security Insyrament or the Note without thiit Borrower's consent.

13. Loan Charges. If the loan securedl by this Security Instrument is subject 10 a law which sets maximum loan cherges, and
that law is finally interprend so that the interest o olner loan charges collzcted or 10 be: collected. in connection with the loan
excead the permitied limits, then: (a) any such loan charge shalk be reduced by the amcurt necessary to reduce the charge to the
permitted limit; and (b) any sums aiready collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender inay choose to make this refund by reducing the Jrincipal owed under the Note or by making a direct payment o Bomower.
If a refund recluces principal, the reduction will be teearzi| as a partial przpayment without any prepayraent: charge under the Neze,

14, Notices. Any notice to Borcower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless apyplicable Law requires use of inother methed, The notice shall be directed t the Property Address or any
other address Borrower designates by notice (0 Lender. Any notice to {L.ender shall be given by first class mail to Lender’s address
stated herein or any other address Lender designaies by notice 10 Boirower. Any notice provided for in this Securily Instrument
shall be desmad to have bezn given to Borrower or Lerier whan givern as provided in this pacagraph.

15, Governing Law; Severability. 7This Secuiity inswument shall be govemed by federal law and the law cf the
jurisdiction in which the Property is located, In the crient that any provision or clause of this Security Instrument or the Note
conflicts swith applicable Laiv. such conflict shail et afiect other provisions of this Security Instrument or the Note which can be
given g{fc:z without the conflicting provision. To this ¢1.d the provisions of this Secuzity Insb-ument and the Note ere declared o be
severab.g.

16. Horrower's Copy. Bonower shiall be given of 3 cenforraed copy ¢f the Nots and ol this Sscurity Instum:al.

17. Transfer of the Proparty or 2 Beneficia) Intoresy in Borvower; Lf all cr any part of the Froperty or any inlerest in it is
sold or nunsferrl (or if a beneficial interest-in Borre wer is sold o transferred and Bornower is ot 8 ratral person) without
Lender's/prior written congint, Lender may, at its optin, require iminediate payeeent in ful| of all sums secured by this Security
Instrumsnt. However, this option shall not be exercise:iby Lender if bxerciss is prohibitd oy federal-taw as of the date of tus
Security Bastrorsent. ‘ - o R T B D .
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¢t I dender cercises ii2is option, Lender shall givt Borrower notije of azceleintion, T notice shall provide a pedod of ot less
© than 30 days from the daie thi notice is delivered ¢f nailed withinwhich! Bortower mixt pay all suins secured by this Security
Insrument. If Bomrower £:8ls to pay these sums jior 4 the expi tio: of s perind, Lender may mWvoke any remedies, permited by
this Security Tnstrument withoit further notice ar deai:nd on Bormowir, ! : : ‘

18. Barrower’s Righat to Reinstate, IT Bomowe: meets cirtain conditions, Bomower shall have the right to have enforcersent .
of this Security Insirament discontinued &t any lime prior to the earlier of: (a) 5 days {or such other poriod as appliceble law may
spacify for reinstatement) befote sale of the Properiy pursuant to any power of sale contsinad in this Secarity Instrument; or (b}
entry of a judgment enforcing this Security Instrument, These conditions arz that Borrower: (8) pays lender all sums which then
would be due under this Security Instrament and the Motz 23 i€ no aceelerztion had ccewred; (B) curss any default of aay other
covenants or agreements; (c) :pays all expenses inc.zred in enforging ‘this Security Insirament, incloding, but not limired to,
reasonable atomeys’ fees; and (d) takes such actiot .as' Lender mzy reasonably recuin: o assure that the lien of shis Security
Instrument, Leader’s righis in the Property-and Bonnwer’s obligaticn to pay ibe sums s:ured by this Securily Instrument shall
continue unchanged. Upen reinstatement by Borrowe:r; this Security Instcument and the cbligations s:curecl hereby shali remain
fully cffective as if no aweleration had occurred. Hevever, this right to reinstate shall not apply in the: case of accelzration under
paragraph 17.

19, Sale of Note; Change of Losu Sevrvicer. The Note or a partial interest iz the Note {together with this Security
Instrument) may be sold one ci more tmes without prior notice to Borrower. A sale may resull in a change in the entity (known as
the "Lozn Servicer") that collects monthly payments :lue under the Note zad this Security Instrument. Thers also may be one or
more changes of the Loan Servicer unrziated o a sale of the Note. If there is a chinge of tic Loan Ssrvicer, Borrower will be given
weilten notice of the change in accordance: with paragrph 14 above snd applicable law. The notice will state the name and address
of the new i_oan Servicer and the address u3 which priymenis should be made. The notics will alse contain any other information
required by applicable law, s .

20. Hazardous Suhbstances. Borrower shall niot cause or-permit the presence, use, disposal, storage, or release of any
Hazardous Substances oa or in the Propeity, Borrower shall not do. mor alow anyone else 19 do, anything affecting the Property
that is in violaticn of any Environmental Law. The priceding two setences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances °.hat sre genesally recognizad to be ¢ppropriate to normal residential usss and
to maintenance of the Property. ; SR : : .

Borrower shall promiptly give Lende: written notice of any Zavestigation; claim, mand, lawsuit or other action by any
governmentl or regulatory agency or private paiy involving the Frogerty and any Hazardoes Subsiance or Environmental Law of
which Borrower has acteed knowledge. If Bomower | 2ams, or is aolified by any govamiiental or regulatory suthority, that any
rexoval or dther remediation of any Huzardous Subs ance affecting the Property is neceesary, Barrower shall prompily ke all
necessary remedial actions in accordance with Envisonmental Law, .

As used in this pargraph 20, "Hazardous Sub:tances” are. those substances defined as toxic or hazardous substances by
Envircnmental Law and the foBowing substances: - gasoline, kercsene, other. flamimable or toxic -petroleutn products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehycie, and raioactive materiaic. As used in
this paragraph 20, "Envircamertal Law" mieans federa! laws and laws:of the Jjurisdiction whezre the Froperty is located that relats 1o
health, safety or envirenzacrtal protection, e ! o

NON-UNIFORM COVEMANTS. Borrower and Lender further sovenznt and agrez as follows:

21. ‘Accelerstion; Remedies, Leixder shall give uotice to Borrower prior to acceleration following Borrower’s dreach of
ary covenant or agreement in this Security Instrmment (but not prior to aceeleration nnder pa ragraph 17 unless applicable
law provides etherwise), The notice shail specify: . 1 2) the defauli; {&) the action required to cure the defauit; {c) a date, not
less thaz 30 days from the date the notice is given 1o Borrower, b y which the default must be cured; and (d) that failure to
cure the default on or belore the date specified in 11:¢ notice may result in acceleration of the sums secured by this Security
Instrument ard sale of the Property. The wotice st all further infpsm Borrower of the right to reinstate efter acceleration
apd the right to bring a court action. (o assert . ihe nen-existence of 2 default or any other defense of Dorrower to
acceleration ane sale. If the defauit is not eured an or hefore the date apecified in tl:e notice, Lender, a: its option, may
rejuire immediate payrient bn full of all sums securnd by this Szcurity Instrament witheut further demand and may invoke
th2 power of ssle and sy olher remedies permitied by applicuble law. Lender shell be entitled to collect sl expenses
incuired in pursuing the remedies provided i this paragraph 21, including, but not |imited 10, reasonable sttorneys’ fees
and eosts of title evidence, S i

IT Lender iavokes the power of sale, Lender shall executs or casse Trustse fo execute a written rotice of the
oc:urrence of an event of defavlt and of Lender’s el etion to cause the Property io be sold and shsll canse such notice to be
recorded in ‘eacl county iz which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manzer prescribed by applicable law to Borrower nnd to other peirsons preseribed 5y g pplicable iaw. After the time
required by applicable kaw, Trustee, without demend on Borrawer, shali selll the Property at public auction to the highest
bidder sl the tinie and place smd under the terms desippated in the notice of sale in oue or more parcels and iv any order
Trustee determizes. Trustee may postpone sale of 2 | or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchnse the Property at any sale.

Trustee shall deliver to the purchaser Trush:e’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shail be jprima facie evidence of the truth of the statements ‘made
therein. Trustee shall apply the proceeds of the sale in the following order: {a) to all expenses of the sale, including, but not
fimited! to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrement; and (c) any excess
te the person or persons lagally entitled o it, i . : :

Z2. Reconveyance. Upon payment o 4ll sums secured by this Security Inscument, Lender shalt request Trastes fo reconvey
the Property and shall sursender this Security Instrusent and all nosss evidencing debt c2cured by this Security Instrument 5o
Trustee. Trustee shall reconvey the Propesty without wananty for a fee of not Jess than $5.00 to the person or persons legaily
entitled 10 it. Such person ar pensens shall pay any recaidatior costs. : ‘ i

23. Substitute Trustee. Lender may, from time to time, remdve Tristee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Pregerty, the succissor trastee shall suéceed to all the tile, power and duties
conferred upon Trustes herein and by applicable lavs. i i { ‘ -

24, Attorneys’ Fees. As used in this Security Incirument and inithe Note, “attorneys” fees” shall include any attorneys’ fees
awzrded by sn appellate coiirt. S H P

23, Riders to this Securkly Instrument. If ond br more ridsrs’ are executed by Borrower and nicorded together with this
Security Instrumcnt, the covenanis and sgretments of ;ach such rider shall ba ingorporatzd into and shail amend and supplement
the covenunts and agreemeints of this Security Instrume:t as if the rider(s) weiz a part of this Security Insirament, :

[Check applicable box(esy] C e ! ‘ :

i
i
o

E_}A;djusmble Raie Rider Ll co-dominium Rider * | D114 Fumily Rider
L:J CGradusted Paymert Rider , L.;] Plinmed Unit Devilopment Rider ,,J Biwetkly Paymeni Rider
—:Bailyon Rider i .t ReJo Improvement:Rider ; .+ 12.J Second Home Rider
VA Rider L=l Ot ar(s) [specify] | '

"UNDER 'OREGON LAW, MOST AGREEMINTS, DHOMISES BN COMAITMENTS MADE BY US AFTER
THZ EFFECTIVE DATE OF THIS ACT . CONCEHIING LORKS |ANT} OTHSR CREDIT EXTENSION WHICH
ART NOT FOR PERSONAL, FAMILY, OR HOUSHHOLD : PUREOSES OR SECURED SOLELY 2Y THE
‘BORROWER'S ‘'RESIDENUE MUST BE IN WRITING, EXPRESH CONSIDERATION END EE 3IGNED

BY US!TO BE ENFORCHABLE. " R R B ¢
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-Borrower

(Seal)

_(Seal

-Borrower

(Seal)

-Bt rower

STATE GF OREGON,
On this . 28

KLAMATE - Cond
dayof  2pRIL .+ 1998

CHRISTOHER WCC)D'S

the for2going instrament to be . his voluntary act pnd deed.

My Commission Expires: Beﬁméa me:
(Cifficial Seal) : N

t,scs SHeTSTStrehessney) /

~Borrower

County
. persmal{y appeared the above named
and acknowledged
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Notn)' Public f or Oregon

the 2%th day

Of Apri] AD., 1Y __98 at 3342 o’clock ; 2
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