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Rc.f"nncv 10 the documzat 6 recorded or filed is hereby made. l'hv first party has never sold or assigned first party s lien and at all
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o induce the second. party to mzks the loar| last mentiones), the first party has.airreed and consented to subcrdinate first
party’s lien to the lien about to be taken by the secontl pariy as abova set foith, - v ‘

- NOW, THEREFORE, for value recived antl for the purposd. of fmducinfy the secoad party to make the loan aforesaid, the
first party, on behalf of fag first party and also on bph;lﬂfof the f5rst pisty’s Iersonal represe atatives, successors, and assigns, hereby
Cevenants, ¢conseats and 2grees: to 2ad with the seco1d pesty and secoad party’s p:nsonal;iﬁpmseq'ati\'es, successors, and zssigns,
that the first party’s lien on the property is und shall slways be subje:s and subsrdinate to the len sbort to be delivercd to the sec-
ond party as aforesaid, anc that the second Party’s lien in 211 respects shall ls2 fimst, prior and superior t that of the frst paty, pro-
vided alsvays, however, that if the second party’s lien it. not duly filed or recerded, or ag appropriate financing statemest with respect
thereic: duly filed within < wmememee e lays after th date hereof, this subordination agreement shall be nwll and void and of no
fores or effect. . . L

It is 2xpressly understood and agreed that not:ing hereia ooxitained} shall be construed to ¢hange, alter or impair the first
pariy’s lien, 2xcept as hereinabave expressly'set forth, . _ _
I coastruing this subordination agreement, and where the corlext so requires, ke siyular incldes the plural, and all gram-
maticai changes shall be made so that this agreement il apply equally to corporations and to individuals,
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narme ta be signed and its seal, if any, affixed by an officer or other perion duly authorized to do so by order of its board of directors,
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