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. THIS TRUST DEED, maitle this -

; between

JIMMY BAY CRUTCHFIELD AND BONMIE JiAN CRUTCHF|LE

by itne. entirety., . i

Testete in Feel siimpie as' tenants

-, 3s g antor; William Sisemore, a3 trustee, and-

KLAMATH FIRST FEDERAL SAWNQS AND LOAN AE;SD_Q@E.T iCN, a corporition ¢lganized dnd eiisting qn:'dert_he Iaws of tha United States,

as beneilciary;, .

in Klanath :

ALL of Lot B8 and. che Ezﬂstie;rl}} IZS

tothe officizl plat thereof on:file
i o ] v
¥ dccount § 39C% 007CB 05100 000 ! Key #
g i '

§ S GWITNESSETH: | 1
The grantor irrevocably grants, bargains, sells ard sonveys to the trustes,, in trust, with power. of sele, the sropeny
- County, Oregon, described: as: P :

feat of Lot 19 in Block
in thaep records of Klilemath County,

of Stewart, according

Oregon.

!

“UNDER OREGCH LAW, MOHT AGREEMENTS, FR()MISEES AN COMM!TMENTS MADE 8Y: US ATTER THE SF72CTIVE CATE OF THIS ACT CONCERMING LOANS

AND DTHER CREDIT EXTEHSIOHS \WHICH ARE NOT FOIY PEFSONAL FAMILY OF HOLIEHOLD PURPOSES OR SELURED SOLELY 8Y THE BORROWER'S RiZSIDENGE

NFORCEABLE”

MUST BE 13l WRITING, EXPRESS CORSIDERATION AND BT SIGYAD Y US 1O BE

Grantor's peiformance under this (rast ceed and note it sesuras me) not be assigned 12 or ba issumad by another parly. In the tvent of an attempted assignment or
assumotion. the entire: urpaid balance s3zfi becoine imnediately due and payable. Vihith said faserited real property is not curmently used for apricuitursd, timber or
grazing purposes, together with ab aad singutar the appurtenancas, fer sments, herecitantints, tents, issuss, protits, Water rights, easnments or privileges now or hereafter
pelenging to, derived from or in inywise apperta ning o the above, described premises, and all plumbing, lightiag, heating. ventiating, air-condiicring, refrigerating,
wataring anj irrigation apparatus, equiprent and fixtures, togsther v all awrings, vesatian blinds, iloor covering in place such as wall-to-wall carpting an tiroleum,
shades and suil-in apaliances naw or hereafter iastalled in or used A connection wit* the above described orsmisas, inclutling i intersst thersin wnich the grantor
has or may horea‘ter accuire, fur the: purpose of sicuring pericimance of each eureem,gm of the grertor herein corained and_the Es ment of tre sum of

SEYENTEEN THO(3AND ONE HUNDRED NTJETEEN AND. 50/100 (3 12,1

.50 .y Dollars,

with interast therecn zccording 2 the 3rms of a promissory note uf evea date herevitn, payzble to the tereficiary or order and made by the grantor, prncipal and
[<]

interest belag payeie in menthly. instaliments of: ($ AB3.37) commencing

This trust daed shall further secure the payment of such additic nal money, if
any, as may be loaned hareafter Ly the beneficiary to tha grantor o (thers havirg
an interest in the above describet property, as may be ev geaced dy & " ote of rotes.
if th incebladniss secured by this trust deed is evicenced by mare 1" an cne notg,
the neneficiary may cradit paymenis received by it ugion any of sald 1otes or part
of any payment or cne note arc past on another. s the bzneficiaiy may sieci.

The grzntor here dy covenant: 1o ad with the trusten and the be 1:ficiary herein

that the sai¢ premises and progerty conveyed by this trust deed arc: free and ciear

of ail encumbrances and that tha grantor wil. ard his heirs, eieculors and

adirinistrators shalt warrant and: defend his said ttl2 thereto against the ciaims of ¢

all persons whomstever.

The granto: covenants anc agrees 1o pay said nite acsording to the €rms
thereof anc, whan dus, alf taxes, assessinents and other chargas tev ¢ 1 apanst said
propery; o keep saic property leie front all encurmbrinces havirg pi:cedence over
this trust deed: to campiete ai auildirgs in course of constructio or hereafter
constructed on said Jremises within sic months from ke dite heteof or the date
constructicn is hereafter commenced; {0 repair and -estore promplly: and in good
werkmanliks maneer any building or improvement on said property"vhich may be
damages or destroyed and pay, when due, ali cosis incurted thorsfor; to allow
beeficiary 1o ingpact said propeity at alt times daring construction; i replace ary
werk of materizls unsatisfactory o sereliciary within fifisen days aflur written rotice
frcm heneliziary of sLch faet; netto remuve or destioy ary tuildirg orimprovements
now or hereaker constructed on seid premises; 10 keep all Luildings and
improverneats now or hereaiter arectet upon said projarly in goct. repair and o
sgrmit or, suffer no waste of said premises; to kenp all buildings propery ang
improvements now or hergafter erectid on said prernises centinnausly insured
agzinst loss by Fire or such other hazerds as the benficiary imay fro-1tim2 to time
require, in 3 sum no? less than the original principal s:m of the nci: or obligation
secured by this trust feed, in a company ¢r companies acceptabie to the beneficiary,
and to celizer the original poliey of insurance ir cgsrsct form anc with approved
foss payable clause in favor of te bensficiary atiached and with p-tmiuf: paid, 1o
th2 principal p'ace of business cf the neneficiary at lust fitieen da,s prior to the
etective dete of aay such policy of insurance. If sail colicy of insiince is not so
e1dered, tie Eeneficiary may in its own discretion obtain insurance for tne denafit
of the haneficiary, which insurence shail be non-carcellable by the grantor during
the ful: tarm of the policy: thus . obtained.

In order to provide reguiarly for the prompt payment of siid tax 3, assessments’

of other charges ard insuranca premiums, the grantor zgrees 0 pay to the
beneficiary, together with and in additan to the monttiy payments of principal and
intarest payabls under the terms of the note or obigation sect red her: by, anemount
ecual 19 ane-tvelfth (1712th) of th taxes, assessments and other 5 arges du2 and
payable with raspect to said proparty ithin each s icieeding twei 3 moaths, and
also one-1rirty-sixth {1/36th) of the instrance premiums payabie witt respectto said.
proparty within ezet succeeding three years white this trust Jeed r3-1ains in effect,
a5 estimated and directed by the beneficiary, such sumis to be ureditec lo thz principal

o the jaan until recuired for the several purposes thareof end sha. theraupon b2

chiarged o the principal of the foan; or, at the opticn of the heneli:iary, the sums

59 paic skall bz held by the bengliciary in trustas a reserve account, vithout interest,

to pay 32id premiuns, taxes, as4essme nts or other charges when th:y shall become
we and payable. e e

While the grantor is to pay any a1d all taxes, 255essm ants a1 other charges
levied ar assessed against said nropery, or any pad thereof, befor: he sume tiegin
t0 bear interes: and 150 to pay cramium s on all insurance policizs up said preperty,
such payments are to be made through the beneficia'y, as aforesi 4. The grantor

6' herey suthorizes ths baneliciaty to pay any angd ab: tixes, assesereats and other

JUNE 5 o 19 98

charges levied or impasad against said propanty in the amounts 3s shown by the
si:tements thereof furnishac by the tollector of such taxes, assessments or
ctherchargss, and to pay the insurance preriiums in the amcunts shown on the
stitements ssbmitted by the ir surance carriers or their representatives, and to charge
s:d suras 10 the srincipal of the loan or {6 with draw tre sums which may be required
£--m th2 reserve account, it sny, established for that purpose. The grantor agreas
ivnoevenitohold the naneficizry responsible for faiiure to have any insurz nee written
o+ for any,‘ass or damage (nving out Of 3 cefect it any instrance pelicy. and the
b ineficiar] hetety is authariz:c, i the event of any foss, to cornp arria: avd serie
with any nsurarce company énd to apply any such insuranc zce pis upan the
o:ligations secuted by this 171 51 deed. In comauting the amour of the injebledress
1(i* paymznt and satis‘action in full or upon sale or other acquisiticn af the property
Uiy the beneficiaty after defauit. any balance, remaining in tha rescrve ascountshall

b cregiteir to tAe sl £ Ha téserve accour! for faxes, assessments,
insurarice premiumg.alip; BMRe? ghasges is not suffictnt #iany time for e payment
'queﬁh:{ grantor shall pay, Hia deficil to the beaeficiary

upon dzmand; and it hot
may atts oplion &dd i
secured hersbys -

e w5 pe 22

d withiffepcdays after s’u&h-d%mand. the beneficiary
19@';&{9; 5‘1, daficit to the prinzipal of th: odligation

nlsuchc‘rarggs_ﬂs|hejbé§c1§'1e

NECIA i thd

Shou'd the grantor fail to keep any of the feregoing covenants, then the
-eneficiary may at its option carry out the same, and 2!l its expanditures inherefor
hall drawi interest at the rate specified i1 the note, sall be rapayable by the granior
-1t deman and shall be sec.ired by the fien ‘of this trutt deec. In ihis connection,
11e benefiniary shall have the right in its distretion 10 complete any mprovements
rrada on said premises ard alse to make such repairs to caid projgty as in its
cole cissretion # mey deem necessary or advisable

The prantor further ajriees to comply with all laws, crdirances, reguiations,
(avenants, concitions and restrictions aHecting said property; to ay al costs, fees
«nd exparses of this trust, including the cost of title szarch, &s well as the other
ysts and expenses of the tiustee incuited in connscticn with or in erforcing this
ubligation. nd trastes’s anduttornay's {ees actually incured; tozpaearinand defend
iy action or proceeding i porting te affest the security harect or the dights or
powers of the teneficiary 1 trustee; and to pay alt costs and axperses, including
{inst of evidence of tite and attorney's fees n a reasonzble sura to be fixed by the
surt, in any such acticn of proceeding i whish the heneficiary or trustee may appsar
and in any suit brought by beasficiary to foreclose this dzed. and all said sums shail
he secured by this tns daed. '

© T heneiiziary wil furrich Lo the grantur on witten request theretor an annual
taterers of accoimt but shal aot be obligated or reguired to furnish any further
satemarts of accouit.

it s

1.Ir the avent that anv partion or all of sai¢ property shall be taken undsr
“1e right, of eminent domeir or condernnation, the beneficiary shall have the right
13 comrienca, prosecute i its own nams, appear in or cefend any action or
proceedings; 0! o meke any compromise of settlement in cornecticn with such
taking and, if it so eiects, to require that all or any porion of the iroray’s payable
25 compensation for such * ¥dng, whith are in sxcess of th amouat required io
pay all rzaseaable costs, expenses ant: atic rngy’s {ses necestarily pavs or incurred
by the grantor in such procedings, stall b2 paid to tha bereficiary and applieg by
it first u3an any reasarable costs and exper ses and attorney’s fzes necessarily paid
or incurred by the berefisiary in such proceedings, ard tha taiance applied upon
the indzbtedness secured hereby; anc the graintor agrees, at its own expense, te
take such acticns and execi.t2 such instrurents as shall be necessary in obiaining
such c?mar;nsaﬁon, sramptly upont th: bensfickry's request

mually agreed that

=
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ANEEN N ’ I SR
1 ltda gl Seom. ks in e upen it redabat ol ] 4 .
- payinant Bt ils 306 ard piesentiion of This dead and thi not 'for,’égn;sémenr {in
casa of fiifl tucorveyance, for cancolitton, witioutaferting the iabilie] Jf 2ay parstn
for.ihg payrrent of the indebledniss, thetrustes may: {a.consent to ¢ 1e- akdng af
any mzp or 3lat of 'said property;h) joirt in granting iny easeme 1 Crezting any
relyiclion itaireon, (c) jain in any s.bordiration or other a;reemont affed
orthz lien or charge hareof; (d) fecorvey vithout warranty, all o any part
The grantee in ary raconveyance may be described as tie “parson or
entided tharzte” and the recitals therein of any matters or facts shall - e conclusive
proc: of the truthtuines s thereof. Trustee's fees for ary of the sarvices In this pasagraph
shall be not less thzn §5.00. v :

3. As addiional security, grintor tiereby assigrs'to bensficier, - during the'
contiayance of thase tnusts all rents, ssues. royalties and arofits of tha preerty affacted
by tis deed and of any personal property lecated therzan. Until arant) - shall defauit
in tha paumznt oF any indebtedress secured hereby or in the perloir ance of any
agreement hereuader, prantor shali have the rigit te collect al! such - ints, issues;,
royalias anc pro‘its earned orior 4o defallt as they becoriz duz ang piyable. Upon
any cefaut Ly the grantor hereunder, the henzficiary mey it any time 'withou: notice,
either in person, by agent or by 2 reseiver to be appointzd by 2 court. and without
rega-d 1o the adecuacy of any secrnily for the indebledness hereby securedl, enier upon
and take possession of said property, or any part thereof, in its cwn name sue for
or otherwise toilact tae rents, issues and prefits, ingluding those past du: and unpaid,
and 2pgly tha same, less costs and expenses of operation and colteci:n, including
reasonabla attornay's fees, upon arr, indebledness secursd heret Y, and :n such grder
as the beneficiary may datermine.

4. The entering uron and taki-g possession of said sroperty, tha collection of
such rents, issues and Jrofits or the proceeds of fire and other Insurar 1 pulisies o°
compznsation or awards for any tzkiag or dlamage of the property, ad it application
or raezse thereof, as aforesaid, shall not cure or waive ary Jefault or nct 3¢ of default
hereunder or invalidate any act don: pursuant 1o such natics.

5. The grantor shail aotify ben:ficiary in writing of any sala or con act for sale
of tha abova dascribed property and furnish beneficiary on 2 form supplicti it with such
persoaal informaton concerning the purctaser as would crdinarily ba required of 2
new pan zppican: and shall pay banzficiary a service cherga.

£. Time is of the esseace of Mis instrument and uror default by 2 granter in
paymeat ¢f ‘any indebtedness secur2d hereby or in periormanc: of 3iT; agraenent
herevnder, th2 benaficiary may declare all sums secured heéfeby inmediztely due and
payalye by Celivery to the trustee of writteq notice of default anc. eiection to sell the
trust craperty, whish natice trustea s 2l cause to be duly { led for racerd. L jon dativery
of saic notice ¢f defau't ard etectior to sell, the beneficiary shall deposit witiithe trustee
this trust deed and all promissory notes and documents. avide: cing rxpenditures
sacwred hereby, wikerzuson the trusiees shali fix the time and place of s:de and give
notice thersef as than reguired by lav,

7. Aftur d2fault and any time priar to fve cays befor2 the date cet lr the trustze
‘Torth: trusee’ s salz, the grantor orod-er PEMS0N S0 drivileged may pay thg antire emeunt

i

gt the property.

bijrefpary,

ing this deed

rsons legally
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t
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i dua ;Lu v thisiteus: dis: dnd éft&é@?ﬁai@aqgﬁsmumu tittzr;n§' (ﬁ,&i g soe
r F:cg;! expansag nclualy nuuned e‘ﬁ?ém‘lqg the terme of the obligation’ and trustee's
ez angmidy's feek hot exsea flng the amdunt piovided by Liw) otfer thah §uch portion
jschithe piirpipal as viould not:thds be dus2 hac-no default cccurted zng therehy cure
ot defadlt] - ERA I [ - : ’ .
i 8. Alter the lapse o sugh tima as may “hen be required by ‘aw folloviing the
tetordation of sald sotice of defabilt and qiving of said notize of szle, tha trus'es shat
s:|i said poperty at the time ingd piace fixed by him in said not'ce of sale, either as
awhole or in separata parcels, ind in such order as he nay determing, at publis auction
i 1u e highest bicdar for cash in lawful moaey of the United Stetes, payable at the
tirie of sa:uf Trusiee may posts ane sale of all o any pestion of saic propery by public
- anouncamant at such time and place of sale and frem time to time thereaiter may
pistpone e sale by pudlic announcement at the lime fixed by the preceding
pasiponement. The trustes shall deliver to the purchasar his deed in form as required
b aw, corvaying the property so soid, but with:out any covenant ¢ warranty, express
or implled. The recitals in tiw: uead of any matters or facts sha!l be corclusive proof
o the truthlolness thereof. Ary aerson, exsluding ihe trustes but ircluding the granior
ain; the bencficiary, may purchass at the sale.

i 9. When the Trustee sels pursuant ;0 th2 powers provided herein, the trustee
shill apply the proceeds of 11e trustee's sale s follovss: (1} To the expenses of the
saininclidiag the compensation of the trustee, a1d a reasonz bie charge by the atomey.
(2] To the chligation scouree by the trust deed. {3) T2 all persons having recorded
liens subsequent ta the interests of the trustee in the trust deod as thair intarzsts appesr
in tae crce- of their prioricy. 4 The surplus, i any, to the grantor of the trust deed
or 12 his suicessor in interest entities to sich saplus.

i

10 For any reason permitted by law, the ber eficiary may fromitime to tire appoint
3 SUCCESSOr oF SUCCessors to any lrustee named hergin, Of 10 any SUCCESEOT trustes
apjrintec hireundsr. Upon sush appointment and without co aveyarce to the sugcessor
ineitee, the latter chail be veste i with all title, powers and duties conferred upon any
iileg hereln namad or appeint:¢ hereunder. Each such appaintment and subsitution
shell be made by written ir sirarent executed by the beneficiary, containing reference
to ihis trust deed and its plate of record, whic1, when recorced in he ofice of the
county cletk or recorder of the county or counlies in vehich the pripeny is situated,
shzll be conclusive procf of proper appointment of the cuccasser trustee,

11. Trustes acespty this trust when this deed, duly exzcuted and acknowledged
is “1ade a public record, as pray.céd by law. The trustee is not ohligated to notify any
pa-y hereto of pending sale under any other deed of trust or ¢ any action ar proceeding
in which ths grantor, baneficary or trustee shail te 2 party unless sush acsion or
‘proieeding ic brought by the trustee.

. 12. Thic déed appies to. Inures to the benefit of, anc binds alt parties hereto,
thir heirs, [2gatees: davisaes, ¢ ministrators, exacutors, successors and assigns. The
leret “bereficiary™ shali mean the holder ind owner. including pledgee, o the note
see ired hariby, whether or not namsd as a beneficiary terain. In construing this deet
2 whenuver the ointext 5o requires, the masculine gender includes the feminise ands’
or “uuter, ard the singular aurat 3+ includes the plural.

IN WITHESS WHEREOCF, saic grantor has hereunto set his hand and seal t ¥ day anid year first above written.:

STATE OF OREGON o
Coumy,oiiﬂ&ima.«i\z!:g.ss ’ ' ' o

THIS IS TO CERTIFY that ;in_tnisfml‘l dayof A’Eg%‘i

L 7 Al ) ‘
Ak L/BL%J:ZZ“‘ZE@Z%__ (SEAL)
R 1m1n§;§ay,§ ttehfie J/,/ ]
L waeatl Lo PruT 44 u‘”/{ (SEAL)

omie Jezf Crutchfield -

v
t
!
i

¥

Notery Public.in ard for said cel. nty and state, perscrally appedied the viithin
Y ; : ——

:')\1‘}!#&%/ ﬁwi Lare

7

19 ; before me, the undersigred, a
fned

ALK GW{ Donyae Teuus &!ﬂxLéJ"‘;;q[’%eu

10 ma perfsana!ly ’lixlown 10 be lhe i2ntical individuai { j }
e :

¥ TESTIMONEH e*rﬁéh@;@m;?@mﬁf
S ¥ : TODDL FORD ||

- NOTARY SUBLILOREGON'
<.omtasgsssa.v NCL 305167 ,;

(SEAL) i

RS S G

"-amed in and who exscutec the foregcing instrument and acknowledged to e that
.. executed the szme freey ard voluntarily for the uses and purposas therein expresssd.

fived my nolzifia! ses/ the day and yea: fest absi;gw:iﬁen. e

B A
A el

:féy Pubiic for Cregen
«fAy cornr basion expires:

i i

o /£~¢;/

M oM 10N EXPIRE: SEP 24,200

T R AT

Lean Ho. 0303900286,

 TRUSTDEED |

1d.

" Bonnie: Jean Cruthfield

Jimm}; Ra;) k Crutchfie

{SOMT'T USE

T ¥ Granter . seaceresthr. M —_onpaga 14304
T o .. ‘ ;o TORRECORDING, . Recqit: of Morlgagss of saic County.
'KLANIATH FIRST FEDE RAL SAVINGS pooosEmOOWME © o T LT ‘ T
LA TRl b Fel AL SAVING Cow owmessusEN D Witmsks my hand and seal of County affixed,
+-AND LOAN ASSCCIATION " Ly e T RANCaNd sed of Lounly
{ AR o : 5 Be 2 G. | s
 After Regarding Retuen To L reer 815,00 TiEha O, Letech, Comnty Clek
- KiAMATH FIRST FEDERIAL SAVINGS AR LIS R | oo ounty Clerk
o AND LOAY ASSGCIATION Lo S T B R /APDY ' '
: A ! . : : i : 7 - Py
540 Main St b By -5 il J{M”’
Klamath Falls OR 97601 B : :

| STATE OF ()REGON
{:minfy of Klajpath

§S.

‘1 certify ﬂ’iat the within instrument was

' receiviad for record on the ~30th __ gay of
CApril 1398 '

, oooat 11z BRlock __A-M., and recorded in
(e booko MO8 ¢

Deputy

REQUEST 108 FULL KR
. To be usad,0-ly viter obligations have bean pad. -

o
! !

L Wilkiam Siszmare, - : . lnstey T

. The vndersigned is the legat oviner &= holder of all ind,ebti»unes:s
and satisfizd: Yeu heredy are directzd; on.piyment to you (f any sume:
of Indettecness seciired by said trust.deed-(which are delivered to
by the tarms _o:f sid trust ceed the estiiz now held by you under the sani:;

wing to vou

y3u s dwith togsther viitt said tre

[ONVEYANCE

e . :
i B f
i '

Ecu;ed by the:forigaing trusst desd, All sums secured by sald trust deed havs bzen fully paid

unde:* the fanns of said trust cecd or purstant to statuie, 19 carcel all evidences
st deed) ant! to reconvey, without varranty, to the patiss designeted

'f(lém.a::rv Fis: Federa! Sivings & Lozn Assoitior, Beneficiary

SRS
fg "



