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TRUST DIIED

THIS TRUST DEED, made or. RPRIL 23,.1998, between '
RICHARD E. STRCTIP and DEHBIE L. STROU?, ausband and wilfs , as Grantor,,
AMERITITLRE ' . , as Trustee, and : ;
RANDY R. SCOTT AND SUSAN J. SCOIT , or <iae survivor thereof, as Heneficiary,

; .. WITHNESSHTIHK: ) Lo
o Granter irrevocably grants, bargains, sells and conveys to krustee in tiust, with
power cf sale, the property ir  KLAMALY County, Oregon, described as:
: CEEE BEXHIBIT 22 WHICH IS MARDE A FART HEREOF?,BY WHIS REFEREMNCE

together with ail and singluar the tenements, hereditamenis and appurierances and. all other rights thereunto belonging or in anywise
nQ‘;; ?;‘ hereafter appertaining; and e rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection
with the property. ‘ : :

FOR HEp PURPGSE OF SECURING PERFORMANMCE of each a;reemernt of grantor herein contained and payment of the sum of
FHTHIRTY TWO THQUSAND EIGHT HUNDRED THIRTY AND IMHIRTY /100ths*® Pollars, with
interest thereon
according to the terms of a promdssory note of even date herewith, pavable to beneficiary or order zad raade payable by granior, the
final payment of principal and intersst hereof, if not soone:: paid, to be ¢'ie and payable April 30 2028 .

The date of maturiiy of the debt secured by this instriyinent is the daie, statéd above, on- which the final instailment of said note
becomes due and pavable. In the event the within descriyed profpeng, <r any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigoed, or: alienated by the grantor without first having oblained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secur:: by this instrument, ‘irrespective of the maturity dates expressed therein or
herein, shall becorme immediately due and payable. .

To orotect the security of this trust deed, grantor aprees:

1. To protect, preserve and mezintain said property in good condition and repair; not to 1emove or demolish any building or im-
provenient thereon; not to commit Gr permit any waste of said property.

2. To complete or restore promptly and in good wo:kmanlike nanner any building or - improvement which may be constructed,
damaged or ¢estroyed thereox, and pay when due all costs incurred therefor. . -

3. To comply with all laws, ordinances, regulations, ¢t venznts, cordilions and restrictions affecting the property; if the benericiary
so requests, to join in executing such financing statements pursuant to-the Uniforrn Commecial Code ay the beneficiary may require
and to pay for filing same in the proper public office cr offices, as el as: the cost of all lien searches made by {iling officers or
searching ageacies as may be deemed desirable by the benuficia

4. To provide and continuousiy maintain insurance on ile bui?dings now or hereafier erected on said premises against loss or damage
by firc and such other hazarcls as the beneficiary may frem time to tirue re?uire, in an amount not less than the full insuratle value,
writter. in companies acceptable to the beneficiary, widi loss payable t2 the latter; all policies of insurance shall be delivered to the
beneficiary as soon as insurex!; if grantor shall fail for «ry reason to yrocure any such iasurance and to deliver said policies to the
beneficiary ar least fifteen davs prior to the expiration of any policy of insurance now or hereafter placed on said buildings, the
beneficiary may precure same at grantor's expense. ‘Th2 amount collecizd under any fire or other insurarce policy may be applied by
beneficiary upen any indebtedness secured hereby and i1 such order ay beneficiary ma% determine, or at option of beneficiary the
enlire amount so coliected, o1 any part therecf, may te released to grantor. ‘Such application or relzase shall not cure or waive any
deiault or notice of default herzunder or invalidate any a1 done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or ageinst said ;_)rc%pcrty before any part of such taxes, assessments and other clharges becorae past due or delinquent and
promp:ly deliver receipts therefor o beneficiary; should the grantor fail to make payment of any taxes, zssessmernts, insurance
premiums, liens or other charges payable by grantor, eitaer by direct payment or by provicing beneficiary with funds with which to
make such paymexnt, beneficiary may, at its option, mii-e payment thereof, and the amount so paid, with interest at the rate set forth
in the note secursd hereby, together with obligations desc cibed in paragraphs € and 7 of this trust deed, shall be added to and become
a part of the debt szcured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for
such payments, with inierest as zforesaid, the proper:. hereinbefore described, as weil as the grantor, shall be bound 1o the same
extent that they are bound for the payment of the obligation herein described, and all such payments shall be immed:iately dus and

ayabls withcut notice, and the nonpayment thereof shill, at the option of the beaeficiary, rznder all swms secured by this trust deed
immediately due and payable and constituie a breach of this trust deed. )

6. To pay all costs, fees anid expenses of this trust deed including th cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or in exforcing this obligation and trustex's and attorney's fees actually incurred.

7. To appear in and defend any action or g‘mceedhng wporling to atfent the security rights or powers of beneficiary or trustze: and
in any suit, action or procecding: in which the beneficiory or trustee may appear, includizg any seit for the foreciosure of this deed,
to pay all costs and expenses, including evidsnce of titl: and the beneliciary's or trusive’s titorney”s fees; the anount of atonxy’'s
fees mentioned in this paragraph 7 in ail cases shall be fixed by the trizd cournt and in the event of an appeal from any judgsnent or
decrecs of the trial court, grantor further agrees to pay :uck sum as the appellate court shall adjudge reasonable as i€ ben=Eictary's
or trusige's attorney's fees on suck appeal.

It iis mutually agreed that:

§. In the event that any portion or all of said property shall be taken w:der the right of eminent domzin or condemnation, beneficiary

shall have the right, if i so elects, -to require that all or eny portion of -2 monies payabie as corapensation for such taking, which are

NOQTE: The Trust Deed Act. provides that the Trustee Jereunder must be either aa artorney, who is an dctive member of the Oregon
Stzte Far, a bank, trust cormprmy,’ or savings and loan ausociation authorized. to do busiaess under the laws of Oregon or the United
States, atitle insurance company :uthorizad to insure titleio real prope:ty of this state, its subsidiaries, affiliates, agenis or branches,
the United States ox sy agency thereof, or an escrow aget lcensed wnc:ir ORY 696.505 to 665:585. © -
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"1 iz excess of the!arnount requited to pay all reationalle co:ts, expenses «1id atte , ;

roce:dings, shail be paid o beneficiary and appli y. it first upbn any!such/reasoaalls costs and expenses and attomey’s fees,
oth in the trial and appetlate ‘courts, necessarily paid of incurred by buneficiury in such proceedings, ard the balance applied upon the
indebtedness, secured ﬁereby; and grantor agrees, at i ts own expenii, to tnke such zctiors and execwe such instrurnents as shall be
necessary in oblaining such compensation, promptly upie:; beneficiary's tequest. o o . .

9. Atany time and fromiime ro time uporn wrliten 1e quest of benefiviary,  payrnent of its fees and presentation of this deed and the
note for endorsement (in case of :full reconveyances, foi cancellation), | without affecting the liability of any person for the payraent of
the indebtedness, trustee ruuy (a) consent to the making of any map or plat of said property; (bj. join in granting any easement or
creating any restriction therson; (c) join in. any sutordination or cther agreement affecring this deed or the lien or charge  thereof;
(d) reconvey, without warraity, ail or any pzrt of the ¢ -operty. The girantes in an reconveyance meay be described as the “person or

crsons legaily entitled thereto,” znd the recitzls theteir of any matters or facts shall be conclusive proof of the trutbfulness thereof.

rustee’s fees for any of the s2rvices mentioned in this garagraph shafl he not Jess than $5.

10. Upen anv default by grantor hereuader, benefici:.ty may at any lime without notice, either in
1o be appointed by a court, and ‘without regard to the adequacy of any' security for the indebitedness C
take ‘j)ossession of said property or any part thereof, inm its own name sgoe or othenwise collect the rents, issues anc profits,
including those past due anct unpaid, and apply the sz e, less costs ind expenses of operazion and collection, including reasonable
attornzy’s fces upon any indebtedness securecl fiereby, aiv: in such order s bereficiary may determine.

I1. The entering upon and taking possession of said preperty, the coilection of such rerts, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards fur any taking or damage of the propeity, and the application or release therzof
as aforesaid, shall not cure or waive any default: or notice of default her:under or invalidate any act done pursuant to such notice.

12. Upon default by grantor in payment of zay indebtsdness secured hereby or in his perfarinance of any agreement hereunder, time
being of the essence with respact te such ayrment and/or performance, ie beheficiary may declare all sums secured hereby immediately
due and payable. In such an event the eneficiary at bis election may proceed to {oreclose this trusi deed in equily as a mortgage or
direct the trustee to foreclose this trust deed by advertiscrient and sale, r may direct the trus-ee to pursue an other right or remedy,
either &t law or in equity, which the benefici; may huve. In the event the beneficiary elzcts to foreclose y advertisement and sale,
the beneficiary or the trustes: shall execate and cause ic be recorded his writien notice of default and hi$ election to sell the said
described rea prop-':r:?/ to satisfy the obligztion securec. hereby where:pon the trustee shall §x the time and place of sele, give notice
thereo? as then required by law and proceed to foreclose ¢ is trust deeg iy the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by adverisemeni and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the prantor or any cothier person 5o privileged iy ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, wiaen dus, swims secured vy the trust deed, 1he defeult may be cirad by paying the entire amount due at the
time ¢f the cure other than such portien as would notth:n be due had no defeult cecurred, Any other default that is capable of being
cured may be cured by tendering the performance req i red under tie vbligation or trust deed. “In any case, in acdition o curing the
default or defaults, thé person eflecting the cure shal pay to the beneficiary all costs and enpenses actually iccurred in enforcing the
obligation of the trus: deed together with trustee’s and atttmey's fees nol exceeding the amour s provided by law.

& notice of sule or the time to which said

‘person, by agent or by a receiver
er:by secured, entér upon and

14, Ctherwise, the sale shill be held on the date and a1 the time and place designated in tac
sale may be postposed as provided by law, The truston may seli said property either in one parcel or ir. se{;arate parcels acd shall
sell the parcel or parcels at auciioa to the highest biddes for cash, ;iay able at the time of salz. Trustee shall deliver to the purchaser
its deed in forma as required by law conveying (he property so seld, - but without any covenant or warranty, express or implied.
The recitals in the deed of any matiers of fact stall be corclusive proof ¢! the truthfulness ther:of. Ary person, exc uding the trascee,
but including the grantor and beneficiary, may purchase et the sale.

15. VWhen trustee sells puriuent to the powers provided herein, trustee shall appiy the jproceeds of sale 10 payment of (1) the
expenses of sale, including the compensation of ihe trustee and 2 reasonable char[%e By trustee’s attoney, (23 to the obligation
secureC by the trust deed, (3) to al persons having 1ecorded liens subsequent to the the interest of the frastoe in the trust deed as
their interests may appear in the order of their priority and (4) the surpius, if any, to the grantor or to his successor in interest
entitled to such surplus. X . .

16. Eeneficiary mav from lime to iime appoint a SUTCESSOL OT SUCC:§SOTS [0 any trustee named herein or to any successor trustee
appointed hereunder.” Upon such appointment, and withou: conveya:se to the successor triistee, the latesr shall be vested with all
title, powers and duties conferrd upon any trustee herein ramed or appeinted hereunder. Each such appointment and substitution shail
be made by written instrument exectited by beneficiary, “sbich, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof of prover appoir:iment of the successor rrustee.

17. Trustee “accépts this trust when this deed, cu y exec:ed dnd acknowledged is made a public record as provided by law. Trustes is
not obligated to notify any arty hereto of pending Sale under any other ¢:2ed of trust or of any action or proceeding in’ which grantor,
beneficiary or trustee shall be a party unless such action o sroceeding is brought by trustze.

Tre grantor covenants and agress o and with the beneficliry and the beneficiarys succassor in interest taat ihe granter is lawfully
seized ia fee simple of the real property and has a valid, t2éncumbered title thereto and that the granior will warrant and forever
defend the same against all pecsoas vwhomscever. )

SVARNING: Unless grantor provides bencliciary wit evidence of insuraiice coverage as required by the contract or loan
agreement between them, beneficiary may purchase insurance at gradtor's expense to protect heneficiary's intcrest.  This
insurance may, but need not, also jprotect grantor's interest. If the collateral. becomes tamaged, the coverage purchased by
beneficiary may not pay any ¢lain: made by or against grantor. Granlor nay later cancael the coverage by proviging evidence
that grantor has obtsined property coverage elsewhere, Grantor is 1'es1ponsib"!e for the cost of any insurance coverage purchased
by beneficiary, whick cost may be added to graator's contract or loen balance. 17 it is sc odded, the interest rate on the under-
lying contract or loan will apply to it. The effective date of coverage mnay be the date graator's prior coverage lapsed or the date
grantor failed to provide prool of coveragz. 'The coverage beneficiury purchases may le considerably more etpensive than
insurance grantor might otherwise obtain alon: and mav not satisfy any need for preperty damage coverage or any marndatory
Lability insurance requirements imposed by applicable L.

The grzntor warrants that the procecds of the loan represc ted by the aboyve described note ard this trust deed are:

{a) primerily for grantor's pirsonal, family, or housebol § purposes 'NOTICE: Line out the warraity that does not apply]
(b) for an crganization, or {even if grantor is 2 natoral person) are for husiness or commercinl purpoges.

This deed applies to, inures to the Benefit of and bindl; all Darties hereto, their heirs, legatees, devisees, administrators, execuiors,
personal representatives, successors, and assigns. The l.rm oeneficary . shall mean the holder and owmner, including pledgee, of the
contract secured hereby, whether or not namad a5 a benefici ary herein,

In construing this mortgage, i is vnderstood that the mertgagor or mortgagee may be more than one person; that if the context so
requires, the singular shall'be tzken fo mean and include th:plural and that generally all grammatical changes shall be made, assumed
and implied 1o make the provisions hereof appl * equally to ~orporations aid ip-ilividuas,

R @lﬁﬁ% géﬁxm Lereuntc» sei his hand ﬂx;,tl '_‘gm’ye(g/ijlgg sibieVE writtef.
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DREBEIL I..7 STROUP

STATE CF _ Oregon , County of Klamath )ss.
This instrument was. acknowledged bFufore me on _April 29, 1998 . L
By RICHARD E. STROUP and DEBBIH L. STHOUP A %
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REQUEST FIDR FU

. The undersigned is the legal cvner' and helder of all ind:btedness secuiid by the for oing tust deec. Al sums secured by the trust

deed bave been fully zaid and satisfed. You hezeby are d rected, on payiment to you of any stuins owing 3 you under the terms of the
trust deed or pursuant 16 statete, to cancel all evidences o indebtedness Hecured by the trust died (which are delivered w0 you herewith
together with the Irust deed) and to reconvey, without watianty, to the piirties designated by tae terms of the trust deed the estate now
held by you under the same. Mail teconveyance and docu nents to: : : : ‘

DATED: B R

Do not lose o1 destroy this Trust Deed OR THE NOTE »’t‘ilich it secures.

Both must be delivered to the tiustec for canceilition before
réconveyance will be mads. o : i

Beneliary

i
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 EXEIBIT "A"
LEGAL LESCRIPTION

That portion of Lot 16 of TRACT 1325 - SILVEF. RINGE ESTATES FIRST ADDITICHM,
according to the official plat therszof vn file irn. the office of the Cbunty Clerk of
Klamath County, Oregon, more Ddrthular.v described as follows:

Commencing at the Northeast corner of Lot 17 of sgaid Tract 1325 zs shown in Exhibit
"A" attached to and made a part hereof  thence Jouth 88 degrees 05' 08" Wes:, a
distance of 192.93 fest to a point uand the trie point of beginning of this
description; thence Ncorth 85 degrees 24' 17% Wast, a distance of 435.13 feet;
thence South 89 degrees 54' 03" West,. a distanéeiof‘269.23 feet; thencs South 00
degreas 19' 05" East, a. distance of 5745.97 feet; thence South 30 degress 00' 00"
Easit, a distance of 322.65 feet; tnenu* North €0 degr=e= 00! 00" East, a distance
of: 134.13 feet; thuﬁce North 99 de;re»s 00' 00" East, a distance of 357.09 feet;
thence North 04 degrees 06! 05" West, distdrce cof 233.27 fueﬁ, thence North 60
degress Bast, a distance of 70. 05 fea:n; thenve NOLEJ 03 degress 51! 21" West a
dlﬂta:ce of 142.63 feet to the point uf )eglnn"nu ' :

i

STATE OF OREGONM: COUNT'Y OF KI.AMIATH :  ss.

Filesd for recond at request of Ameritit e L l the 30th

L oof April AD,19 98 at 11::25 o'clock . A- M., and duly recorded in Vol. __ 198
: v of Mortaage i_onPage 14423 .
' ‘ Bernetha tsch, County Clark

day

S

FEE. $25.00 : 5 ' Eg, :l' wbiliial. \4<22)




