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TRUST DEED : STTE OF DREGON,

N " } | Coltyof _—

. - - i i 1 eeriify that the within instrument

RINA 3. THOXNTON . I ! . wes receivel] for record on the I day

4p12° LE RD. L ; of . ,19. 0 at

TALIS_OR £760% . L ‘ : -——-:M., and recorded in

ERNEST R. Svfg”s"&? ?mb’b’fﬁ%"’& o SFACH RESERYED (omemesema o 0N PRgE
e " mmail jFom - s fee/file/instru~

1960 LAWRENCE STREET ..

M, A4l

RECIHDERSSE -

No.
b : - dhgaid County.
' Witness my hand and seh

Caffixed.

Le\memty
N\

HAME

G-

imade this

‘THIS TRUST DEED,

Grantor irrevocably drants,
Klamath

togather with all end singula the tensmonts, hareditamer
ar Sereaftsr apperiainin,
the nroperty. déing edditional collaeral .

FOR THE PURPOSE OF/SECU‘?IHG PERFORIIANCE of
of ... EIVE THOUSAND AND NO/100 ~=wmm

crreman day of

WITNESSi
barguins, sells and convays o trustee in frust

........................................................ Couniy, Oredon, 'escribad as:
STHIS TREST DEED IS REIEC REHECCRDED TO CORRECT THE LEIAIL
PARCEL 4: The NE1/4 NW1/4 S}.’1/é{ of Section 21,
3 of the Willawette Meridian, in ébl';e Countty o
= i } :
i PLRCEL 2: The: N1/2 SW1/4 NW1/4/cf Section 21,
of . the Willamette Meridian, in tle County of K1
PARCEL 3: The S1/2 of the Si/4: of the NWi/4 of
Scutn, Range 13 East of the Villomette Meridian, in the

11 and apgpurten
8, and tha rents, ixsues and profits thorzof and

~ -
£

, as Grartor,
» as Trustee, and

wrvivor thereof
TH:

., as Beneficiary,

» with power of sale, the prope:iy in

DESICRTPTION.
Township 3% South, Range 13 East
T Klamath, State of Oregon.

Township 3% South, Range 13 Bast
amath, State of Oregon.

the SW1/4 of Section 21, Tovmship 34
vunty of Klamath, State o Ore

wees and all other rights thereusto delonging or in anywise now

gon.

ali’, xtursr new or hereaftor attached ¢o or used in comnection with
or security of Promissory Jote datec July 25: s 1

996

8i

i agreernant of grantor erein cortained and payment of ths sum

ith, payable to beneficiary or ort.ir and ma
not soarer paid, fo be cuo anid payebia ... Ap:c‘il . 23

T'ho date of maturity of the debt securod
becrmes due and payable. Should #he grantor ef;
erty or ail (or any part) of drantor’s interest in
Lensticiary's option®, all obligations securad by
conu: immedistely due and payabie. The execu:ti
assigrenand.

To protact ths cocuridy of this trust

1..To protect, preserve
provemen? thereon; not to cummit or permit &ny wasta of

2. Te complole or res?
damaged or destroyed thereor
3. To comply with all laws, ordinances, ~«gulations, ovenants,
so reguests, to jein in executing suzh financing ntatements vureuant ¢
to psy for filing same in the proper public office or olficss,
-agencies as may be deemsd dusirable by tha haneficiary.
4. To previde and cordinucusly meintzin insuranc
damage by fire ard such ofher hsaprds as th
written in companiaa accsptable io the be
liciary ar soon &s insured; if the grantor shall £2ii for any ra:s0n to pro
a# leost lilteen days prior to the expiration of any pelicy of insurance
cure the smme ab granier's expense. The amour
uny ‘ndelitedness secured heroby and in such ordar as
or any part thereof, may be rulsased to grantor.
under or invalidate eny act dcne pursuant 1o su:h nofice,

5. Tuo keep the property fren from construction lea:
ussassed upsn or againsé the zropeity belore any part of s
prompdly cduliver recoipds shersfor {o beneliciary.
lienz or other charger payable by grantor, either by dir
ent, beneficiary muay, at irs opticn, make payn
secur:d keroby, together with the obligations deac
the drdt secured by this trust deed, without waivor of ary 1idk
with interas! as aforesaid, the proporty hereinbelore
Eound for the payment of the obligation h
and the nonpayment thereo? vihall, ar the option of tha beneiciary,
able and constitute & bresch ol thiz frust deed.

6. To pay alf costs, feos end
trustee insurted in conaection with or in eniors

7. To nppear I and delead sny action o
and it any stiit, actioa or prooveding in which |
or anv suif or astion related rc. this instrumenti, including 1t n
ponges, including evidence of title and the bens

graph 7 in-oli cases skall be fived by the frinf co
further agreos to pay such sum ut the appeliate ot
It is mutvally sgreed that:

8. In the ovent that any portion or all of the prope:t v shall bo
Fiiary shsi! have the

note of even date her

by this iastrumenr

it wwithout first obta
thiv insts.ment, irce
on by gratar of an

deed, grantor gyl sos:

‘he propert
ore ptomptly and in good and habitable

a2 beneficiary .nsy from
nefizinry, with icss payadle

and ro p
«h taxes,

act uyrnsnt or
ribed in paragragshs

desced:ed. us wel

L

ther adres to, attempt ‘o, or actually

and maintain the property ;1 goad conditiy
,» and pay when due all costs ‘neurred therefor,

as well as rhe cost ¢ all lien wearch

on the build.ige row or hereatier erecte

it cellected wnder any fire or oth
benefi:iary may detarnine,
Such appliaticn or refeas: sh

: should thi grantor fail fo' make
ienf fhersof, and the amiunt so paid, with it
3 arising trotn breach of

wrein described, and all such bilyrments
render nll sumy secured by ¢l

sxpenses of tivis frust in:ludiag the cos! of t:tls search
g this obligation and truitee’s and atéom
r proceeding purporring 1 atfect ihe
'ho beneticiit'y ¢r frustee QY appex
ot limited to its velidity and/or er
flciary’s or irustae’s attornay fees;
r¢ and in 1 ke evant of an sppeni |
¢ shall adjudge reasonsbiu ag the

right, if it sc elects, to require that ¢ ¥ or any portion of th

Doliars, with interest theroon accor n,

ing 1o the terms of a premissory
de byt grantsr, the final payment of principal and inferess hzreol, if

2005,

is the date, siated

above, on which the linal instullment of the nofe
toll, coavey, or assign all (or any part) of the prop-
ining, the wiitten coasent or approval of the beneliciary, then, at the
speciive vt the maturity. c'ares expressed therein, or herein, shall be-

earn:at moriey agreement** joes not constitute a sale, conveyance or
R ' -

t and rspair; not to romove or demolish any building o- im-

Y. ree
condlition &

1y Building or improvement which mey be censtructed,

conc’itions and
o

restrictions & Hecting ihe
the Uniform Cemmercial Code as she

jreperty; if the beneficiary
Eeneficiary may require and
123 made by filing officers or searching

d e the property aguninst loss or
tirie fo timuy require, in an smount not loss than 8 not.a plicabl
fo the latter; all policizs of irsurance shall be delivered to t?& bhene-
cure ey suci: insurence and to deliver the policies to the beneficiary
now or Aersafter placed or the builcdingy, the beneficiary may pro-
er insurance policy may be applied by beneliciary upon
or at optior: of Eencficiary the entire amount 3o collected,
all ot cure or walvo anty default or notice of defaul? here-

W

ay all taxes
asseniment

assessoents end other charges that may be levied ar

‘and other chargies become past due or delinquent ard
payment of amv ‘axes, assesanients, insuvrance precofirms,
by providing beneficiary witkh funds with which t¢ make such jpay-
rest at rhe rate set forth ‘n the note

trust deed, thall be added fo and Decome a rart of
any of rthe covenants hervof and for such payments,
tor, shall be bound to the same extent that they are
shiell be irvmed ntely dus ard payable without notice,
s frust deed immediately due and pay-

6 and 7 of viis

1 as ithe gran

as well as the ovher costs and expersss of the
ev's feee actually incurred.

security righ!s or powere of beneficiary or frustes;
or, including en suit for ths foreclosure of this deed
1orceadility, to pay zll couts and ex-
the amourt ¢f attorney fee: menvionsd in this pura-
com any judgimon? or decres of ‘he trial court, grantor
beneficiary's or trustee's atlorney fees on such appeal.

teken undes

the tight of vriinent domai or condemnation, bene-
e mionies payasdle as componsadion for such taking,

NOYE: The Tt Bsed Ast provides that the trustee herewnder mus! be
or savin3s and loan asnoclation suthorized {¢ do business under
prupert; of this state, iis sudsidiaries, 14ikatus, agents or branshes, the United $takzs o
“YWARNING: 12 USS 1701)-3 meguiales anil may prehiblt uxerclze of 1t 8 option.’
“*The publich

vither an attorngy, who s 2 acliy
the law: of Dregon or the United Siates,

21 sujgasts: that such an agniement atideass: the lisea of shtaiaing ber

© member ¢! the Oregan Stite Bar, a bank, (st comp;:iv'
# Yitle Insura“ce company aithorized fo insure tidle to real
0r an sscrow agent lisensed undar ORS 696505 to 655465

1 auy ixency thicrsof,

:aﬁcléry‘s torizent §a complete retait,

R G R




> 22 . ¥ modint required 45 'pay-all fréifcﬁ-jlz’!‘&‘:;ginq! 2 kpensal’ tn9y's tdés minchssarily paid or incurred By grantor
ik ibrocsedings, shait bs puid te beneliciary aAd epiplisd by it et Hpon nny reasonable ccifs and expenses and aticroey’s feeg, both
i th ¢iiaf and o ppellate citirtn, necessaiily pilid o- fneused by bsnaticin® in silch bioceedings,i and the Dalaiice apalisd upot: the irdabted-

Luse  sdeured horoby; and' granmoer 2graes, ‘et iits cwwn Wipanwe, {citale isuch actionsi and oxec.ud such!insttuments is shall be naicessary
Zriebfaining such compenbation, promptly upon henstid' ry's request.: o Coan s [ .o A

"9 At any time and trorn time to titng upon written request of oneficiary; paymant of its fees and’ pressntation of thiv deec! and
tie note for endorsement (i coie of full fecanveyances, for cancellation)), witheuat arfecting fie linbility of uny person for the paymsant of
tie indedtedness, trusice tnuy (2) consent fo the makit § of any map o plat of the property; ('B) join in granting any easoment cr ¢reat-
g any restriction therecny () join i any subordinuiion or other adreemen: aféscring this deed or the lien or charge thereof; (d)
rrzonvey, without warranty, all or any part of the progucty. The grantob in any reconverance inay be described as tho “person or persons
Tegally entitlad thereto,” ane tho recitals therein of any matrers or facry shadll ‘be conclusive proof of the truthfulness thereof. Trustee’s
fres {or any of the services mentioned in rhis paregraph shall be not lesy than $5. :

10. Uron env defenly by granfor heraunder, benel siary may at eny #me wirhout mltico, either in person, by agent or by a recaiver
to be popointed by a coury, and without regard to the : requacy of any security for the indebtedness hereby secured, enter upon and take
Dossession of the property’ o azny part thercof, in it ovvn nemo sue or othenvise collect the reints, issuen and profits, fncluding those past
due and unpaid, and epply vhe darme, less costs and expingses of operation and collection, incliding reasonsble attorsisy’s fees aron any
irdebtedness secured fierelyr, and in such ordsr as bene hiary wmay determine.

i. The ervering vpon and taking posseasion of tiu progerty, the vollection of suck rems Issues asd profits, or the prozeeds of fire
and athar insutarce policion or compensation or awards {or any taking cr damags of 1he Fprepert, and the application or relsase theresf as
aloresnid, shell nat cure or waive any default or notice ¢! deiault herounder or'invalidate any act done pursuant to such natice.

12. Upondetault by grantor in payment ol any indebt:dpeus secure:] iireby or in grantor's potformance of any agreenrent Lereunder, time
being of the esusnze with respect to such payient andf¢:- patformance, the boreficiary muay delare all sumsn secured hereby ‘mmedintely
duve ard payable. In such an event the benefiviary may vlect to procecd fo forecloss this frust veed in equit7 as a mortgags or dicect the
trustee: fo forecloss this trust deed by advertivement and sale, or may c'lrect the trustee tc pursue any other rigkt or remedy, either ar
Iaw or-irz equity, which the benuvticiary may have. In 1} 2 evant the leneficiary elects to loreclose by advertisemont and cale, the hene.
ficiary ar the trustee shall oitecutn and cause to be recoret 4 a written notize of difault and elscticn o sell tke properiy to satisty the ob/iga-
fica secured hereby whersupon the frustes shall fix the time und placo - sale, give notice theisof as then requiced by izvs and prozeed
to foreclose this rrust deed in the mannsr provided ir. OF'S 85,735 0 §5.i 9%, :

13, Aftar rhe frusteo has commenced fsreclosure Iy advertisement and sele, and af any time prioe to 5 days hefore the date the
trustfee conducts the sale, vhe grentor or any other persan so privileged hy ORS 86.753, raay cure ike defavit or defauits. If the delault
consists of a failure to pay, whet due, sums sscured by ‘he frusf deed, 1ke default may be cursd by paying the entire amount dus at the
titre of the cure othes ther: such portion as would not rvien e due had o defrulf cccurred. Any other defnult that is cepable of being
cu~2d may b cur:d by tendering ths performunce requir:d under rhe obligatioti or trust deed. n any case, .'n addition to curing the de-
fault or defzults, the person eflecting the ctire shall W to the ben:iiciary  ail costs &nd oxpensas actrally incurred in enrorcing
the obligation of tAe trust ceed togsther with trustee’s 1 d attorney’s feas not aicezdling the vn-ounts provided by lan-.

14, Otherwise, the sefe shall be held on the c'ate enid af ths time and place designaded in the not'ce of sale or the time ro which
the sale may be pastponed us provided by law, The frusie ¥ masy seli tka lroperty eithor in ene parce! or in soparate parcels and shall sejl
the parcel or parcels ot auciion #2 the highest bidder for cash. payable :! the time of sale, Trus foe shall deliver to the purchaser Its deed
in form ns rezuired by law conveying the property so scl!, but without ithy covenant or svarranty, exprene or implied. The recitals in the
deed of any mattors of fazt' shali be conclugive proof ol the truthfviness thereof. Any rerson, excluding the trustee, buf im:luding the
grantor and benoficiary, may purchase at the sule. : . .

15, When irustee selle purstiant to the powers provided kereir, rrvatee shail apply the proceeds of sale to rayment of (1) 3 ex-
perzss of sale, including tin compensation of the trustes any' a reasonable chairje By frustee’s attorney, (2) to tke obiigation secured by
the trust - deed, €3) to ali persona liaving recorded liens sthsoquernt to the rntersst of the trustes in fhe trust deed as their interests msay
sppaear I ke order of their Loriority and (4) tte surplus, ' 'f any, to the grantor or fo any succestar in interes: entitled to such surpluz.

16. Bencticiary may irom Yime fo time appeind a: . ccessor or suciassors {o any frustee named herein or io amy” successor trusice
aprointod hersunder., Upon nuch appointznent, and witho.. ¢ conveyance o the succesior trustee, the lattor shall Be vested with all titie,
povery snd dutios conterred uporr any trusteo herein nani:d o- appointed , hereunder. Each such appointment and substituion shall be
ade by written instrument sxecuted &y benoficiary, whic, when rocorded in shs mortgags recizds of the cou nty or counties in which she
prozerty i3 siiusted, shail be conclusive proot of proper. ippointment ¢f the suceessor drusteo,

17. Trustee accepts thin trust when thic deed; duly - xecuted and acknowlesged, is made o inublic record as providsd oy ‘aw. Trustee
is rot obligated to aotify any parry hereto of rending sal: under any oth:r deed of #rizst ar of wry action or proceeding in which grantor,

2ficiary or #rusrece shall bo a Parly unlesz such action proceeding is Brought by trustee.

TAs granfor vovenants and Hgrees fo and witk the ke 2ficiary and #0 beneliciary's successer in interest that the graator is lawituily
seiz:d inifus simple of tho recl property and has & vulid, ti-encumbered title theraro, excepr as rany be set fortih in an addendurm: or axfrbit
attschad Aorete, ard #har the grartor will warrant and forover defend rhe'same ugainst all pergosis whomsoever,

WARNING: Unless grantor provides benuliciery with evidence of insurance coverage as required by the con-
fract or loar: agreement befween them, benaficiny may purchase insurance et grantor’s exjyernise te protect hene-
ficiney’s interest. This irsurance may, buat need ncv, also brotecr grantor's interest, 1+ the collateral Becomes damaged,
the coversge purchased Ay beneficiary may not ps 7 any claim nade by or against grantor. Grantor may later cancel
the covernge by providing evidence thar grantor ‘ias obfained property coverage clsewhere. Granfor is responsible
for the cost of any insurnnce coverage purchased by benefiviary, whick cost may be added to grantor’s contract or
ioar: balance, If it is so auvded, the interest rate on the underlving contract or foan wit] apply t> it. The effective date
of coverage may be the clate drantor’s prier cove: ge lapsed or.the dute grantor iailed to provide praof of coverage.
The coverage beneficiary purchases may be cori derably rnori expensive thas ‘nsurance grantor might ctherwise
abtein efone and may nof satisfy any nesed for preperty damage coverage or any rvandatory Iiability insurance re-
quirzmenis imposed by applicable law. , e ; ; :

The grantor warrants that the sroceeds of tha loan inprecented by rhe abovs described nofe and this trust deed are:

(a)¥ pricaarily for granl'y”’s personal, fanaily or houso' old surposes (sue Iiaportant Notise bilow), |

{b) vor an ordanizatios, or {even if grantor is a nauiral person) are o buiiness or cerarercial purposes.

This deed epplies to, inures jo the bonelit of and binds il parties Fireto, their heirs, legatoees, devivees, administrators, executors,
sersenal representatives, succersors and assigns, The ferm Leneficiary shall mean tho holder and os ner, includirg pledgee, of the cenrract
secursd hirody, wherher or not namsd as a Beasliciary herein, :

It censtruing this trust dved, ir is understacd that the: frartor, trustee snd/or beneliciary ma:s each he more then one rerson; thet
il the contest so reguires, the wingular shall be taken fo metn and include rle plutel, and that gen: ally al! grammatical changes skall be
-made. assitited and irplied o make the previslons héreof apply equally so torporitions and to iné'ividuals.

IN WITKESS WHEREOF, the grantor kas':xecured this, i struipen:  the day and ' year £irst above writter..

* IMPORTANT NOTICE: Dalets, by lining out, whichever warraniy {¢, or{h) is 24', 14k N ‘ 3
not applicable; If warremiy (e} is upplicabie and the baneficiars is i eraditor K I‘(ry Ji ‘TP_’
an suet werd s clatined in the Trath-in-Lending Act and Ragulation Z, the e ; -
bumaficiary MUST comply with #30. Act and Regulation by making LA UH LT SR .
dlsclosyras; for this pursoss use Shivens.MNess Form No. 131%, or cquivelent.. R
If eomplic withithe Act is noi ruquirnel, disregard this notica,

STATE GF OREGON, Cotinty of ... uezmax‘:h) S8,

This instrument was i >ksovled, before me on e APTEL ,79.98
{INA J. THORNTON - '

This § nent was scknowledded | ro O e
i:s;ﬂné’aggnitﬁggﬁﬁtb 1s scknowledged befora me on
KRISTI L. REDD }
SRR PUBC UREGON ™ (i~
MG SO NO- 0485 G-l ree. e oreerenn otk N ELY S S .
1251710 EXPRES HOV. 16, 1059 & & ) \ _&é |
7t

Notary Wbl ForiDie do {;;ir?.ommission expires ,Z’!;

REGRIEST FOR FULL RECCINVEVANCH To ba used only @‘;;n.blifiéafixink’h:;v;iq. $id. 4
STATE OF OREGON: COUNTY OF KLAMATH : ss,

Ul 05 QRESIET
’ Eal B 1 SNt )
LT L

the ; 24th

' Filed for recend at requestof _ Anerifritle .
jof Apris ADLIY 98 - af L322 o'clock 2| M., and duly yecordad in Voi. _
: ; f Montigages i .onPage - 13736 .

e . ¢ Bernetha Ci. Lgtsch. County Clerk
4 I P2y i : J
INDEXED - Jﬁ;mmiﬂz‘__;.g%mjgz

D7l |
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STATE OF QRECON: COUNT'? OF KLAMATEH HE

Filed forsecord at request of Anerititle " the  30th

of _ April —AD,1938_ 4 T:78 - Q'Ci;mk A ML and duly recorded in Vol __ 198
Df____MmLtgages:._.,;.‘__.____;_.; onFage ___ |44 ;

VFEE $15.00 Rawrecord

day

L By

Bemotha G. Legsch, County Clerk
Bt lion . Pz,




