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LINE OF (CREDIT [EED OF TRUST

* LINE OF CREDIT INSTRURIEINT. (a) This Deed of Trust i a,LAiNE Cr CRE?}!TINHFRUMEM'. (b} Tha rna:émum principal amount to b advanced
pursuart to tra Crodit Agreaniont is $25,000.00. {e) The te i of the Credit #ireemett contmaneas on the date of this Deed ¢f Trust anc ends on April

. 20,22, R : o .
THIS DIEED OF TRUSY IS, DATED APRIL 20, 1998, amony

DAVE & HOLZHOUSER and SUSAN HOLZHOUSER,

whosa adidrees is H.0, 32 BOX #14, GILCHRIST, OR 9777 (refarred 1o below as "Srantor"); OREGON PACIFIC
BANKING COMPANY, whose addrens s 1255 HWY 101, PO BOX 22000, *LORENCE, OR 97438 (refeired o

belovr domelimes as "Lender” and sometimds as
TIVLE COMPANY (referved to below fis "Trusine”).

CONVEYANCE AND GRANT, For valuable considerstion. Gramor sonvujs 1o Trustes
nght, title, and intorest in and to:.the following descrided rea! property, ngethar,

improvar onts and fixiures; sil easaments, ghts of way, and ippurtenances;

"Bencfilany and AMVESCO, INC.\DBA WESTERN PIONEER

for lhe hunefit of.Lenger as Beneficlary all of Grantor's
with all adsting: or subsequantly erected or affixad buildings,

il wate:, waler rights aad ditch rghts (including stock in utilitigs with ditch

or imigation rights); and ali <4 vor rights, rovaltes, and profity relating to tha ral ptonmxh:‘mdudim without imtation all minerals, oil, gas, gaothermal
BY

and similer matters, located! in KLAMATH County, bitate of Omgon (thr

eal Froperly™):

1ot 15 In Block 12, of First Addition v’ River Pine [Estates, aceording 1o the official plat thereof on file in

. the aifice of the County Clerl: of Klarsgth County, Uregon. :
" The Flen! Progerty or ils aiddress i3 commont, known an HIVERPINE ESTATIZS SNUFFY DRIVE H.C. 32 BOX 314,

GILCHMST, QR 97730, '

* Grantor. 3rzsently snsigns to Lendar (also knewn as'Bansfkitry in this Decd tif Trust) all of Grantor's: dght, titid, and interest in and! to all present and
fuicre loebes uf the Propasty'and all Rants from Ine Propary': In addition, €C:iintor grants-Lender a Uniform Commerciel Cotle securty interest in the
R H it by . o 5

Renis and the Parsonal Proparty definad below. C

© DEFINITICNG, The following wiords shall have the follewing meanings whan ised ini this Desd ¢f Trust. Terms nol otierwisa dodied in ¥is Dead of
- Trust shak have the meanings ettribuled to such byms in thef Unitorm Coninedisial Coile.- AT reference: to dollar amuunis shall mean ameunts in lawful

mengy of the idnites States of Amarica.

Benedtolnry. The word "Bensiiciary” means OREGDN PACHIC BI\NKH\);) COMPANY, its successors and assigins. CREGON F’ACSF!C SANKING

COMPANY also is referrad to 45 "Lander™ in this Dead tf Trust.

Credi! Ajreement. Thi wonts "Crecit Agroement” nean the sevolving crefji! ég'&gmﬂnt dptad: April 20, 1938, with a1 creSt anit in the

‘arnount of $25,000.60, between Grarior and Lender, togather wih all rehewals, exiansiors, modifisaticns,

refinancings, and substitutions

for tha Cladit tgreemert! The maturity dalo of the Cre(id A_greament:is Aprit 20; 2002, "The rats’of interes! on the Cradit Agmement is subject to

indaxing, adjustment, renewal, or rensgotighinn. | .

Decdi of Truet. The wirds Tead of Trust! mean this Decd of Trust nmony Grantor, Lander, and Trustee, and ircludes without Imilation b

assgriment ard security intereit provisions riilating ta 2y: Personal Préautly _ : ,
Exisling intlei:tedness. The words "Existing indabledr 158" mean the indebiadnass describad balow In the Bxisting Indebledinass

Dead of Trust.

Grenlor.  Tho word "Gireniol” means any and &l gorsons
HOLZZHOUSER and SUSAN HOLZHOLUISER. B R
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and enti‘is axasuling’ this ‘Dedd of Trusi, including without limitalign IDAVE L

: ‘ T A . - : .
Guarmalor. . The word, ‘Gueranior means and Ircluglss without lintiiilion any ans al quargniors, sueties, and actommodation parties in

coapzetion with the Indatitadnass. : [ U
Improvements. The word Tinprovemants" :means an:) Intiudes withoin

fiwdletion e exisling and futuny improvamenis, buidings, stuctures,

mobie hamas affixed cn the Roal Property, fnciilies, adJifions, replacamants anc; sther consructicn on the Real Propsriy. :
Indebtednoss. The word "Indsbiedness® roans al procipa and, inlera;sﬂ paysbis under the Cradit Agresment and any amounts epanded nr

advancad by i.ender lo ciischarge obligations of {3mnls - or expansas Intumed by Trustee of Log der to enlorcty obligations ¢f Grantor undar this
Detd of Trust, togsiner vith irfarest on such amounts s previdsd.in ttjs Dgad of Trust, Spuditically, viltheut Imitation, s Desd of Trust

secises & revelving tne of credi, wiileh oiigalass Lander to ke a:lvanc

8t Ja Granlor 30 g as Grandye compiios with a3 s Semms of

the Credit Agreemeni. Such sdvenses may bo mile, repald, anc remsdr from Hime o jime, subject to the Umitetion that e tolal

culsitnding bulence owing ol any ons ting, not xeludling fnance churges on such balencn it a fixed or variaMa rate or sum as

provided

in tho Credit Agreemant, eny tamporniry cversges, ol er chergus, il gny ivounts exponcied or advanced as provided In ihia paragraph,
shall not excead the Cradit LimH as provided tn the Dredit Agreemed. -§f &5 the Intentian of Grantor am! Lender (hat fhls Deed of Trust
secures the Lolmice cu'standing under e Crudit #greement from time 1o lime from 2000 ¢p fo the Credit Limit o8 provided nbove and

eny hntermeditle balango.

Leadsr. The word "Lerdix" moans OREGON PACIFIC £ANKING CCMPUNY, Its successors enc i:ssigns. |

Pe:sonal Proparty. Tho words "Paersonal Propardy” meda al equipme nl, faxduras, and othsr aricice of personal

property now or hereater ownad

by Grantor, ant now of hiereafter attached or affbad to e Rael Propsrty; logathyr with all accessions, parts, and addilions to, all rsplacaments of,
and &l substitutions for, uny of such proparty: and togsiher with aft procieds (neluding withou! jimitation alf insurance procescs and refunds of

premiumg) frorn any sake or other disposition of the Prepary.

Froperty., Tre word "Property” means collectively, ihe Ryl Fropsry and !te Personal Fraperly. :
Re:s; F‘ro;yeny. The words fﬂeal Properiy™ maarn {ho pg«)‘.{eﬁy, intg'-;sts arid ﬂgﬂtx; dmch“qe:l show: in tha “Conveyance and Girant” secton.
Refalid Bocurments. Tha wirds Relatod Document:* moan and iraiude vitheut limitation all promissory noles, crecit agreemens, loan

agreamonts, snvironmart)l agisements, gueranties, sed.rily ngreements

Tt

docurmanis, whather now or ha'satier exdsting, exesiled inicorinection witl the'Int ableifness.

T it
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ints™ means &l presant and ful.m ronls, raw

T

s, l%:béme, lssues, roye tes, pralits, tind otier e
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lier;is. The word "R
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Trustes. Tho word "Tiustes” means AMVESCO, INC \3BA WESTEFRN PIONZER TITLE COMPANY and sl subsiftuls o successor i stses.
THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREDT IN THE FENTS ARD PERSONAL
PROPERTY, IS GIVEN TN SECURE (1) PAYMENT (F THE INDEEEDRELS AMD (2) PERFORMANCE OF EACH AGREEMENT AND
QBLISATION OF GRANTUIR UNDER THE CREDIT AGFIEMENT, THIE FIELATED BOCUMENTS, AND THIS CEED OF TRUST. -TIRS DEED OF

‘ 7S derhad from the

TRUST IS GIVIEW AND ACCEPTED ON THE FOLLOWING TERIWS:

PAYMENT AND PERFORNANCE. Except as ciherwise pre fided In this Dead of Trust, Grantor shall ey to Lender all amoun's sesired by this Deed of
Trust as they become due, «nd shall strictly and in a timaly imarner padform all of Grantor's obligatior:s under t1e Credit Agreamont, this Deec! of Trust,
and tha Relzted Documsnis.

FOSSESSION AND MAINTEHANCE OF THE PIROPERTY. Grantor agrees thet Grantor's possession and use of the Property shall be governsd by the
following provisicas: S I . : :

Peusession and Use. Until the occumence of an Evé 1t of Dsfault, Grantor mey (a) ramain in scssession and control of the Propaity, (b) use,
operate or mmanage the Property, and (c) callect any Honis from the: Froperty. The foflowing proisiors relate to the use of tha Property er to cther
limitations on the Property. THIS INSTRUNENT WILL 'IOT ALLOW USE OF THE FROPERTY 2ESCRIBED IN THIS INSTRUNMENT IN VIOLATION
OF APPLICABLE LANLH USE LAWS AND REGULATIONS. BEFORE SIBNING OR ACCEFTING THIS INSTRUMENT, THE PERSON ACQUIRING
FEE TITLE TO THE FROPERTY SHOULD CHECK 'NITH THE APPROPRIATE CITY OR COUNTY PLAMNING DEPARTMENT TC' VERIFY
APPROVED USES AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR FOREST PRACTICES AS DEFINED IN ORS
20.930. :

”D_s}!)i to Maolntaln. Grantor shall maintain lﬁe Propady in terantable c:idition }:vnd;promgatiy perfarm alt repalrs, replacements, and rnaintenance
riecassary to preserve ils valye.

Hazardous Gubstances. Tre terms "hazardous wael" "hazarclous ¢ubstarce,” "disposal” *re'oase,” and "threatened relsase,” as used in this
Deed of Trust, shall have ihe same meenings s sel 1orth in tha Corpirehentive Enviranmental:Response, Compansation, and Liability Act of
1880, as amonded, 42 11.8.C. Saction 96801, ef snq. ("CHRCLA™; the Supedund Amendments ant; Reauthe rization Act of 1886, Pub. L. No. 95-499
('SARAY), the Hazardous Materials Transacriation Act, 18 1).5.C. Sacticp 1601, ot seq., the Resource Conservation and Recovery Act, 42 U.S.C.
Section 6901, et seq., or cther applicatie state or Federal laws, rule, or repulations adopled pursuant fo any of the forsgoing. The terms
"hazzrdous waste™ and "hazardeus substarce” sheli elio Include, wilhe limitalion, petroleiim and petroleum by-products or any fraction thereof
and asbestos. Grantor represants and warrants fo Lender thet: (a) During the period of Granle ’s ownership of the Preperty, there has been no
use, gsneration, manufucture, storage, treatment, dispo:al, release or thiaalened relanse. of any azardous waste or substance by any porson on,

. under, about or from tha Proderty; (b) Grantor as nd knowledge of, crreasen to befiove that thare has bean, except £s pravicusly disclosed to
and ackndwledged by Liendar in wriling, (i) any use, ¢3nemtion, manulxctura, ‘storag)e, krealmeil, disposal, riease, or threahined release of any
hazzrdous waste or sulstanse on, under, about o ifim iha Property by any grior owrers or cocupan’s of -the Proparty ar (i) any actual or
threatared litigation or cleims of any kind by any parso: relating to such matters; and (¢) Excapt as praviously disclosed to and acknowladged by
Lender in wriing, (i) neither Grantor aor any tenant, ¢unfrector, agent or oihar authonzed user of the Preperly shail use, generate, marufacturs,
slare, treal, dispese of, cr re'ease any huziurdous was!s or substance :n, under, shout or from the Progperty and (i) any such actiity shall be
condiucted in compliance with all applicub'e federal, sale, and jacal aws, regulaticns and ordinancss, including without lirnliation those laws,
ragulations, and ordinsrces cescribed above. Granto: authorizes Lend and ils egets fo entor upon the Propsrly to maks such inspections and
tests, at Grartor's expeiise, as Lender mey deem appr:priats fo dalenrine comrpliance of ths Properly with this section cf the Deed of Trust. Any
inspactions er tests matle by Lender shall be for Lanclars purposes anly and shali not be construsd o craate any responsidilty or liability on the
part of Lendsr to Grantor or "o any olher person. Ths reprsse.’.tiiidns find warranties contained] herein sre based on Granter's due difgencs in
investigating the Properly for hazardous wasts and hesardous sutstaniss. | Grantor' heroby (&) releases and waivas any fulure claims against
Lendler for indemnity or contribution in tho svent Grantor becomes liciile for Sleanup or cther costs undsr any such iaws, end (L) egrees to
indemnity and hold herraless Lender egalnst any and a4/ claims, lossss, llabiiites, derrages, peneities, and expanses which Lender may cirectly or
indinsctiy sustaln or suf'ar resulting frem a breach of this section of the leed of Trus! or s a cersequence of any use, gensrelian, manufacturs,
storags, disposal, relezsa or threatenad rolease vecunt g prier to Grantir's ownarship or Intsrest in the Praperly, whether or not the sama was or
sisould have besn known to ‘Srantor. Ths grovisicns 1:f this section of the Dend of Trust, inclutling the obligation to indemntly, shall surviva the

- payment of the indebledness and the satisfaction @il reconveyance bf the llan o! this Ceed of Trust and shall not be affscted by Lender’s
asquisition of any interast in the Preperty, whather by farecicsura or olharwise.

Nuisence, Waste. Grantor shail not cause, conduct or;permit any nuliance nor-consmit, pernil, or suffer any stripging of or wasta on or to the
Propedy or any portion of the Propery. Without limitny the generalily of the fcregoing, Grantoe will not remave, or grant to 2ny cthar jsarty the
fight to removs, any timber, minerals (Including ail and (as), sail, gravel or roci products without 13 prior vritan consent of Lendar. .

- Remowis ¢f ‘mprovemunts.. Grantor shgll not gsmolish or remove any improvemants from the [laal Property without tha priar written consent of
Lander. As e condition lo the ramoval of any imorover ents, Lender razy raquiza Grantor 1o mak3 arangemerits satisfactory to Lendar to replace
such Improvements with Improvements of & least equa valua. ;

Lender's Right 1 Enlur. Lender and ils agerits and represantalivas, may enter: upon the Fieal Proparly ai all reasanable Hmes {o atlend to
Lender’s interests and to Inspoct tha Properly for purpexias of Granter's compllance with the tarms and congditions of this Deed of Trust.

Compfiznce with Governmantyl Requinenients.  Grastor- shall promgtly cempply vith ali laws, -ordinances, and regulations, now or hareafter in
effect, of all governmantal atthorities applizable to the use or cccupancy of the Property. G-antor may contest in good faita any such law,
ordinancs, or regulation and viithhold compliance durin:fany procseding, Includ|ng approprints appsals, so long as Granior has notified Lender in
wiillag prior o doing st and so long as, Iri Lender's t.ale opinion, Lenders intarests in the Progerty are not jeopardizad. Lender raay raquire
Grantor lo post adequatis security or a suraly bond, rees. anably salisfactory to Lender, lo protact Londer's interest. '

Duty to Protuct. Grantur agraes neither lc abandon ri:r leavs unattenced the Property. Grantér shall dd all uther s2ts, In addition fo those acts
sat torth above in this seclion, which from tha cheraste” and use of the Froperty arg redsonably néicessary by protect and preserve the Property.

DUE CN BALE — CONSENY BY LENDER. Lander may, i s astion, declute immodiately due and payable all sums secured by this Dssd of Trust
upon te sale or fransfer, without the Lender’s prior writtsn sonsent, of ali or nny part of the Real Proporty, or any imerest in the Reel Propety. A sale
or transter” means the conveyance of Real Projerly or any right, tife or intorest tharein; whether kagal, benefcial or equitatla; whether voluntary or
involuntary; whether by outright sale, deed, Inslelimant sale contract, land cenlract, contract for daeil, leasshald! interest with a term. greater than thres
(31 years, lease-option contruct, or by sale, assignment, or tansfer of any be neficlal nterest in or to gy tand trust holding title to the Rsal Property, or
by any other method of conveyanica of Real Friperty interest. ‘I any Gramir Is a ssorporation, paithenship of fimiled liability company, transfer also
includes any changs in ownarship of more than wenty-five [-arcent (25%) of the voting stock, parine-ship intarests or limited Hability compary interests,
as iha cass may be, of Grantor. However, this oplion shall rict be exercised by Lender if sush exercisa s prohibited by fadesst iaw or by Oragon law.

THXES AND LIEN3. The following provisions reliling to the “ixes and liens ¢ the Property are a pait of this Dead of Trust.

Paymentl. Grentor shall pay when dug (and in all averds prior fo dalingubney) al: taxes, special taxes, assessmants, chamas (including water and
sewarj, fines and impositions levied agains! or on-acctunt of the Prop:ity, and shail pay when cue ali ciaims for weork dona on or for services
renderect or material furishec! to the Property. Grantor shall maintain itig Properdy friee of all liars having priority over or equal to the interest of
Lencier under this Deed of Trust, except for Ihe llen of te:tes and assessisnts not due, axecapt for the exdsting indebtadness referred to below, and
axcept a3 otharwise previded in this Deed of Trus!. e : i ! v e o

Right To Conles!. Grardor may withhald payment of 4.y tax, assessmant, or c'pim in connectian with a good faith dispute over-the abligation to
pay, 50 long as Lender's interest in the Proparty is act j¢spardized. If alenanisas or ks fled as a resutt of ronpayment, Grantor shall wihin Sftaen
{13) days after tha lier: aiises or, i a lien is filed, within {i3een (15) days rfer Grantor has notoa ¢f the filing), sesure the discharge of the lien, or if
requ:sted by Lender, deoosit with Lender cash or a sulslent corponala sursly bond or othor setu:iiy salisficlory to Landsr in an amount sufficient
to dischergo the lien plus any costs and atteeneys’ feas ar other charpas: that could actrue es a result of 2 feruclosure o salo under the lien. In
any contast. Girantor shall dafand itsel! and Lendar and shall satsfy eny 1dverse judgment bafora anforcemant tigains! the Property. Grantor shall
nama Leador #s sn addllicnal 2bligee vndor any sursly bong furnizhed In.tha caintest prosoacings.

Evidence of Fayment. - Grantor shall updn demand fiinish to Lendor :inﬂsfac&bry_evldanw ol umyrrent ot the taxes or assassments and shall
authorize the approgriaty govsmmental official o defii:r to Londer it nny tima a weitten staforiont of the taxes ard sssessmenis sgainst the
Proparty, i : R

Neties of Construction. Grantor shall notify Lendar at 3ast fifiesn (15) {lays irfore eny woik is commenced, any services are fumisted, or any
matarials are suppiisd to the Property, if any machanic's llen, metaralmen’s lian, or cther lien coud be asserted on account of the work;, services,
or materiale. Sranfor wii upon raquest of Lander furnish lo Lender advince asjuranues salisfactory to Lender that Grantor can and viili pay tho
¢ cestefsuch improvamerils, C ‘ : Pop IREREETE A e i : :
e RN s I8 I T L A P I
PROPERTY DAMAGE INSUIRANCEL The following pmvi:;{o'm releding to insu- hg ths Fropaly are a:ga-t of this Deed of Trust. . :
Huintensnce of Insurance. Grantor shall procure and maintain policler. of fire insurence with standard eidended covernge endorsemeris on a

TR | R R T
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m’ple.eement basis for % full insurabls vilie covaringf 3l lmprovamenyy on i Rzel Property i an amount sufficient to avoid apglicaiion of gay
csinsurence clause, arkl with & standard moitgagee diiuse in favor of | pnder, togather with suoih other hazard and liability insuranas zs Lender

-+ way. ressonably requirs: - Poiciss shall haiwrittan iniloem, amouriy, doverges BNt basks vhhisensidly: liccapiatle fo Lendié and issised by a
corpany or companies reasonably acceptauble to Lend:r. Grantar, Upo'i requart of Landar, will dabiver lo Len der from time to time tha rolivies or

coé!l_[mias of insurznce in form salisfacikry o ans,r‘, Including stipul:lions that coyeragas wil Aot be cancalied or, diminishad without at Isast
. 4 B ; ’

. ftao (15) days’ prisr Wwritted! notice o Lender. "Eagk fasurance | Blso’shall ctuce' an ordorsemsnt 1roviding that ceverage in faver of
©Lantler wili nat be impairsd iy any wily by, any act; tpission or dobiul| of Geartor or any othe: parson. Should the Fieal Property at any time
- becuma localed in an &rea disignated by ike Dirscict oitre Fedeml & mergsijoy Menagerasig Agency 4s a specie! flood hazard aes, Grantor

agrses 1o ablain and maintaln Federa! Figoel Insyrance! ‘or tre il unpai:l princigal balanca of 1hi: oan, up to the maximum pdiicy fimiis set under
‘the Naliond! Flood Insuriires Program, or as jothanwisg riqui-a by Lencar, and io meintain such; 13urancd for the tern of the fean.
Applicallos of Proceed:s. Grantor shall gromply nolily Lender of any I:ss or damage 1o the Pregerly. Lende- may maka proof of ioiss if Grantor
falls to do so within fftaun (15) days of the casunlly.. \Wethor or net Londers socurity & Impaised, Lender may, atits eloction, receive and relain
the proceds of any insurancy and apply the procoect: to the reductior of the Indsbitadniess, payment ! anv lien effecting the Progerty, or the
restcration and repair of the Property. i Londer elecls ' appiy the procepds to resteretion snd anair, Grardor shall repair or raglece tha damaged
or dastroyed Improverents In & manner sitfistactery’ I/ Lander.  Lencit shiall; upen satisfaciey proct of such expanditurs, pay o roimburse
Grantor front the procaenis for the reasonabls cost of reparr o7 rastomtion'it Grintar s ot In dafiit.d under $1is Diead of Trust. Any praceeds which
have not been disbursec! within 180 delys ater their rac:ipt and which Linder hes not cornmittnt! to the repalr or resioraiion of the Proporty shafl
be usss first fo pay any zmount owing o Lender under - 1is Deed of Trus!, ther it pey accruzd intarest, and the remainder, if any, shall be applied
to tho prineipel balance of the Indeblecness.: If Lunder I olds any procesus aftsr payment in ull ¢© the Indgbteciness, such proceads shall be paid
to Gianter as Grantor’s intorests may appaar, . :

Unexpired Insurance at Galo, Any urexpirod Insurans: shall inwe totlie benefit of, and pass t, the purchacer of the Property covered by this
Deeg of Trust et any trusise’s sale or other sals heid un jor the provisicns of this Dead of Trust, er at any foraclosure sele ¢f such Property.

Cemilance with Exisling Indebtedngss. During the 1y:riod In which any Existing Indebledness duscribed below is in effoct, compliance with the
Insumnce provisions con‘ainec In the instrumient ovideri:ing such Exisiir() Indebladness shali cor siitute complinnes with the insurance provisions
unde: this Deed of Trust, to tha axtent corrpliance with (e terms of this eed of Trust would con:tiute a d uplication of insurance requirement. if
any procesds from the irsurarce becoms payabie on I:8s, the provisicis in'this Deed of Trust for divisicn of proceeds shall apply only {o that
podtion of the procesds Aot payable to the holder of the [:xisting Incabladnass. |

EXFENDITURES BY LEMDETL i Grantor fails o cemply iith any provision of itis Desd. of Trus,, including any obligation {o maintain Existing
Indebtedness in good standing as reguirad belaw, or it any :ction or, precesding is commenced that would malerially affect Lencer’s interssis in the
Property, Lencler on Grantors behsit may, but shall rot be' requirad 1o, fok:! any action that Lendar deems ¢ppropriats. Any amount that Lencer
exgonds in so doing will besr inferest at the rals provided for in the Credit Agreement from the date incurted or paid by Lendar to the daie of
repzymant by Grantor. All such expenses, at Londer's cptior, will (a) be payible onidemend, (b) be addad to the balancs of tha cradh ling and be
apportionad ameng and be payabla with any instiliment paymaents to basamo due-diizing eithar (1) the tore of any appilcable insurznce poticy or (i)
the remaining lerm of the Cradit Agreement, or (c) ba lreated as & bailoon nayment which wili ba Juo and payalsle et the Crecit Agreement's raaturity.
This Dead of Trust aiso will souura payment of thase amounts.” Tha rights previded for in this patagrag 1 shall bo In addition te any olher fights or any
remodies to which Lendar mey’ e antitlad on account of ths “lefault, Any suc action by Lender shall ot be constraed as cuwing the defautt so as to
bar Lendar from any remedy that it atherwise would n&va hacl. ’ ' ’ :

WARRANYY; DEFENSE OF TITLE. Tre following provisl;:n;s;'alaﬁng to ow_nenghip ¢t ihe Property are & part of‘tlﬁ,is Ds2ed of Trust,

Title. Grantor warrants thet: (2) Grantar holds good ar 3 merketabla titss of racord to the Progerty in fee'simple, fres and cieer of al liens and
encumbrances other thar thoso set forth in taa Rea! Preperty description or in tha Existing Indobledness section below ar in any title insurance
policy, title répot, or final fitle 'opinlon issuad in favor of,':nd zccoplad by! Lender in cunnestion with this Desd of Trust, and {b) Grantor has the
full sigtt, cower, and authrity 10 executs and deliver this' Jeed of Trust {o Lender.’ ' ’

Dafenss of Tile. Subject to e exceplion in’ the paragruph above, Graslor wariants and wili forsver defend the tile to 1he Proparty against the
lawful claims:of all persens. In the evan® any iaction or procaeding is commenced:iba? Questions Grenter’s tile o the interest of Trustea or Lendar
under this Daecl of Trust; (iranlor shall dsfend ths aclion .:t Gramiar's exponse. Sianter may b9 1w nominal parly in such procacding, bui Lender
shall ts entited to particinate in the procending and to il ruorasarted i the proceading by counsel of Landear's own ehoice, and Grartor wili
delivzr, or causs to be dalivered, to Lender such Instruma ts zs Lender maY requzst from time o fire to parmit sich participation. )

. Compiisnie With Laws. Gmntcr waranis that tha Fhibeﬁy and Granlor's: uis of the Fropery comples with al existing appliczble laws,
ordiranices, ancl regulations of governmeniay authorities. © . ; . : ;

EXiSTING INDEBTEDNESS. The foi'owing provisions c\:mcerf.ihg axisting indel)tedness (the "Existing in dabtednéss") are a part of this Cead of Trust.
Exleting Lien. The fien ¢! this Deed of Trus! sacurng t'e Indsbledness may ba sscondasy and inferior tn an existing fien. Grantor expressly

coveneasts and agrees o pay, or see fo the piymeitt of, | & Edsiing Incel:iadnesy and to prevant any defailt o such indebtadrass, any default
undar the instruments evidincing such Indebtadness, oridny darau!_t undar fny saclrity clocurents {ar such Indebtadness.

Ko Mmilﬁt:aﬂon. Grantor shali not enter inle any agreer’ ent with the E‘)olélar of any morlgage, dead of trust, or other sacurity agreamant which
has priorily over this Dead of Tiust by which that agreer ent is modificd, amanced, extanded, or renewed without tha prior writien consent of
Lendar.” Grantor shall nafiher requast nor sctept any fullire advances uridar any such security agreement without the prior written consent of
Lenclr. : i it o ) .

1ZON DEMP{AF!ON.‘ The following provisions relating to wn‘;‘err;nlatim proceédinbs are n part of this Deat of Trust.

Application of hiat Proceeds. If ali or any part of the Pro;erty is condsmend by eminent domain proceadings or by any proceeding or purchase
in lieu of condemnation, Londer may at its elsclion raquira that ali or ary portion of tha net proceads of the awvard be applied to the Indsitedness

or th repair or restoration of tha Property. Th net praceods of the award fihall mian'the award afiar payment o all roasonable costs, axponses,
and atiorneys’ fees incurrad by Truslee o Lender in cqnn:():tion with the condemnalen. '

Procsetings. | any prosteding in concemnztion s filed, Graator shall prismptly notify Lender in wiiting, aitd Girantor shall prempty taka such
slaps as may be necassary to dalend the action and obtain the award. Gra ntor may be the naminal sarty in such pracaeding, but Lencer shall be
anfitied lo partcipate in the proceading and ta Ise represeried in the proca:ing by counsel of ils vwn choice, and Granitor will celivar or cause te
he dqlivqred to Londer such: instruments as may be recues'ad by it om fimito ims to permit sust: perlicipation,

EMPOSITION OF TAXES, FEES AND CHARGIES BY GOVERMIIENTAL AUTHUIRITIES.  The follawing provisions relaling to governmental taxes, fees
and chargg:. are a pa:it of this Qs._ad of Trus!: R

Curraat Tates, Fees ane {*harges. Upon recuest by Lo der, Grantor shab execule such documents in addition to this Dasd of Trust and take
whalover other action is recuested by Lendar {o parfact eird continus Lencler's lien on the Reel Property. Grantur shal relmbursa Lender for all
lexes, a3 describad below, logsther with alt aqenses incur:ad in rasording, perfecting or continuiny this Desd of Trust, including without limitation
ol tavms, fees, decumentary stamps, and other charges for ‘acording or reg slering this Deed of Trust.

Vaxes. The folowing shal const lite taxes t¢ which th's se:stion applies: (a) a speific tax upon this type of Dised of Trust or waon al or any part
of the Indeblednass securex! by this Deed of Ti Tiist; (b) a 13:ecific tax on. Graitor whch Geanter is au'torized cf requirad to cedu from payraents
en the Indebtedness securéd by {his type of Doad of Trus § (c) atax on thisi type of Deatl of Trust crarpeabld against the Lencsr or the holder of
tive Credit Agresment; and (d} a epacific tax ¢n all or eny prifon of the Indaniednsss or on payment; af princizal end inferest made by Grantor.

Subsoquent Toxes. i any lac to which this saclion applias ‘s enactad subsuquent tb the dals of this Jesd of Trust, this event stall have the same
ellact as an Event of Dafaul! (as definad below), and Lanckr may exarciss iy or all of ity avaliebl ramedies for en Event of Dot as provided
talow bnless Grentor eithar (a) pays the tax hefore it bec smes dalinguori, or (&) coniests the e as provided abave in the Taxas and Liens
section and depcsits with Lender cash or 2 sufficient corperda surety ond < other tecunty salisfactory fo Lender.

SECURITY AGREEMENT; FINARCING STATEMENTS. The felowing provisiont relsting to this Dead o! Trust &5 a socuriy agrzemant are a part of
this Desd of Trust, Lo o : i ]

Sucurity Agresament. This iastrurnent shall corstituls g sec ity agrapmant 1o the akiont any of the Praperty const tutes fixtures or other personal
propety, andd Lender shail have ab of the rights of & sacune & party undar the Unitacrs Commercial Cote as amendes from tima to fime.

Seeurly Intorasl. Upon maguest by Lender, Grantor shai! ¢iectte financing titabsmonts and take: whitsver other action is requested by Landar to
partac! ard conlinua Lendos's sexurily interest In'the Rants ::nd Personal Property. - In addition o recording this Deed of Trust in the reat property
records, Lender may, at ary time and withaut further auther:zation from Granlor, Tk axequied courtemaris, coples. or raprociuctions of his Deed
of Trust &3 s financing sleternent,  Grantor shall jgimb urse L ondes for all epinses ircurred In pefecing or cor tinuing this se:urity interast, Lpon
cafaull, Grantor shall essemie the Personal Properly in ¢ manner and.at fl place: reasanabiy com.enlent to Grantor and Lendor and make it
available 1o Londer within thise (2) days after rocipt of vaitie.A demand from l.ender. | o . . . .

Addresets. Ths maiing acicresses of Granlor {debtor) i"id Londer (scoured pety), from which ‘nformation cuncerning the sacurity interest
granted by this Ceod of Truel may be oblained (zach us reclived by the Urit:im Corimercial Coce), e v as statad on the frst age cf this Lead of
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. .Further Assursnces. At arly ima, and tiom fmia k) time, Unon réquiist 'of Lindsr, Grantor W i imuke, mxeculs ard colfiver, or will causa to be

. ede, exnclitad or ‘defivered, to Lendor or to Lentisr’s deslgnoe, 13d whan raquasied by Lendar, caute o be filsc, recordsd, refied, or

* rarecordad, as the cane mdy be, at such limos and i 'such offces ‘and placds as Lencibr may deem apapropriets, any and all such morlgages,
~dncds of trust, securtty dabds, sscurlly agreements, { taraing siatarmuliis, conlinuallon stateriinls, instriimaits of further 2ssirance, cardificates,
and other clocuments as may, in the sole opinion of Lender, i ‘néciissary or degiirable in o der fo-stieciiata, complsle, pefect, continus, or
prasend (a) the obliguiions of Grantor untler the Crét f Agreemant, thy'Dead bf Trust, and thi Relatsd Docurnents, and (b) ite lisns and security
infarests crestad by this Dead of Trust on the Property, whethar.now cwined o1 herssiter asquired by Crantor. Unless prohibited by luw or agresd
fa e cordraty by Lersler in writing, Grantor shall-relir Jurss Lander for all costs and expanses incurred ia cannection with the matters referred to
inthis paragraph. ' : P i : ' .

Atiorney-in-Fact, |1 Grantor fails to do any of the lings referiad t in the preceding parugaph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For swsh purposus, Grantor herabyi irrevocsbly dppoints Lender as CGirantor's atiornay-in-{ast for the purpese
ot ‘makling, executing, celivoring, filing, recording, ar:1 doing all alher things as may bs nuacassary of desirable, in Lendar's solo gpinion, to
accomplish the matters refensd to in the pieceding paagraph. . o .

FULL PERFORMANCE. If 3rantor pays all ha Indsblodnass when clu, teminates the credit ine ascount, and otherwise rerforras all tha cbligations
imposed upon Grantor uncizr this Beed of Trust, Lencier ¢ 1all execule and deliver to Truslee a faguest for full roconveyance and shall exacute and
daliver to Granter suilable slalersents of termination of a-y firancing statzment on fila evidenciay Lender's sesurity inferest i the Rents and the
Parsenal Property. Any reconveyince fee required by law ¢ 'iall be paid by (Eiyrantor, 1 pervnifiad by gg dlicable law,

DEFAWL.Y. Each of the followving, at the oplicn of Lencler, shall constitule an event of default ("Evani of Defalit) under this Deed of Trust (a) Grantor
commiils fradd or makes a materlai misrepresantetion at ¢y fime in canraction viith the Cragit Apraamant. This can inciude, for example, a false
tlalernest about Granter’s ncomn, asss!s, liabillles, or any ‘other aspects of Grantor’s financial condition. (b) Grantor does not meet tha repayment
tzrms of the Credit Agreenrent.  (c) Grantor's action or nactien adverssly affects the coltaleral ‘or the Cradit Agreement or Landers rights in the
collateral. “This can include, for example, falluis o muintair 1equirad irsurance, waste or destruttiva L33 of the dwe ling, failura to pay taxes, death of ali
parsons lizblz on the account, trasfer of title or sale of the dwalling, creation of 2 ilen on the dwailing: without our permission, foreclasure by the holder
of another lien, or the use ol tunds or the dwslling for proh bitad puposes. : :

RIGHTS AND REMEDIES {M DEFAULT. Upon the occuiriince of any Evart of Defauit and at any bina thereafter, Trustes or Lender, at its option, may
exarcise any ons or more of the fcliowing rights and 18macl:s, in addition fo any othgr rights or remadies provided by law:

Accelerala Indebdtedneas, Lendsr shall have tha dgh:! af its option wihout nutics to Grentor tc deciare the entirs Indebilednaess imm adiately due
and payable, including any prepayment penalty which rantor would ba requind fo pay.

Foreclosuse. With respect s alt or any part of tha Rea! Praperly, the Tiistes shall huve the righ! to foreclsse by notise end sale, and Lander shall
hava {re right to foreclnse by judiclal fora¢ osuny, in efiher cass in accerdance \ith sind to the fu extent provided by applicable law. if this Deasd
of Trust Is foreclosed by juclicial foréclosurs, Lender will be enfitled 16 & judment which will provide taat it the foreclosure sale rroteeds are
insufficient to satisty the: judgment, execulicn may isste for the amount of tha unpaid balanes of “he judgment.

UCC Remedies. With resbeét to all or any part of the Persoral Pro'per‘ly, Lender shall havs all the rights ana remedies of & secured party under
the Uniform Commerci:t Coce. : e . I

Coleci Rents. Lendsr shal have the right, without iotice to Grantci) to take possession of and manige the Property ancl coflect tae Rents,
including amounts pas! due ind unpaid, and agply the net proceeds, vier and abovie Lendars costs, against the Indsbledness. In furtherance of
this right, Lender may 1equins any tenant ot oihar usa: of the Property to meke payments of rent or use “ees directly to Lander. if the Rents are
coliacied by Lender, thun Grantor irevecatily designat:s Lender 85 Grantor's altornep-in-fact ‘o endorse instruments rezeivad in paymant thersof
in-the name of Grantor and to negotiate tha-same and tollest the procends. Paymenls by tanants or other uses to Londar in response to Lender's
demand shall satisfy 2 oblizations for which the pay 1enis eére macike, whelher or not any propier grounts for the cemand esisted. Lander may
exercisa its rights under this subparagraph either in paxcson, by agent, csithrough a recoiver. :

Apgolnt Recalver. Londer shall have ths right to have a receiver appcinted to lake piossassion of all or any part of the Property, with the power to
protect and cresarve the Property, to oporate tha Praorly preceding forosiosusa or sale, and to collect ths Rents from the Property and apply the
proveeds, over and atove the cost of tha receivarship, against the indsblaciress. The recalver may serve without bond © permitiad by law.
Landar's right to the a3polnimant of a reeiver shali axist whather o: nol (hs apparent value of the Propetly axcescls tha Indebludness by a
substantial amount. Employinent by Lendar shall not ¢ squslify a persen from serving as « racoiver.

Tenancy al SuWerant:s. If Grantor remalns in poss:ssicn of the Property niter the Properly Is sold &s provided above or Lender otherwise
beeomas entlied to possession of the Property upon: Jufautt of Grantor, Grantor shall becoms a lenant at suflerance of Landor or the purchaser of
the Properly and shal, at Leader's option, elither (a) pay & reasonable 'rental for tha use of the Praperty; or (b) vacate tho Froperty immaediately
tizan the demand of Lander. vyt i ; : :

Ottzar Remedies. Trustoe o Lender shall havs any ol arright or rarnady provl:c!ed‘ in this Daed) of Trust o the Credit Agreement or by law.

Hotice of Sale. Lendsr shall give Grantor reasonabks otica of the tima and place of eny public sale of the Personel Property or af {1e time after
which eny private sale or other intended ¢ sposition o' the Perscnal Priperty is fo ba medo. Rnasonablo noiice shall mean notice given at least
tzn (10) days before the tim3 of the salv or dispositic 1. Any sale of Fersonsl Property may to made in conjunction with any sala of the Real
Property, SREEEE ; Co ' : .

Seln of fhe Property. To the extent permitted by a;pri:licajaie law, Grantor hérieby waives eny £.nd all rigits t3 have the Proparly marshailed. In
exercising Iis. rights and remedies, tha Trusles or Landl:r shall be free to'eall &ll or any pari of the Property together or separately, in one sals or by
sepurate salus. Lendsr shall be entitiad ts bid al any ;ublic sals on & < any pértion of tha Prepurty.

Walver; Election of Remedies. A waiver by any pariy of & breach of & provislon of this Daad of Trust shall not constitute a wsiver of or prejudice
tab parly's rights otherwise to dsmand strict complier:se with that pravision ¢r any other arcvsion. Eléction by Lander to pursue any remedy
provided in this Deed of Trust, the Cradit Agreemant, |+ any Reletad Doiument, or providad by law shall not exclude pursuit of any other remady,
end an eleclion to make expanditures or lo take aclion to perform an obiigelion of Grartsr uirder this Deed of Trust after tilure of Grantor to
parform: shall not affect Lendur's right to declare a defii.dt and 1o exarcis i any of its remediss. .

Aticrneys’ Faes; Expunses. if Lencler ‘nutitutes any suil or action io snforce any of the terms of this Dasd of Trust, Lendar shall be ontitlad to
racever such sum as the court may adjudg reasonabdn as attorneys’ faps at tris) and: on any apaeal. Whsthe: or not any caurt action is invoived,
&ll reasonabla expensus incurred by Lender which -in Lender's opirien are nesessary at sy time for the protection o its intorest or the
enforcernant of its rights shell become a part of the Ind: blednass payahilz on dumancl and shali Lear interast a: the Credit Agreement rate from the
cdata of expenditure unlil repnid. Expenses covared by this paragraph include, without imitation, however subject to any limits under applicable
law, Lendar's attorneys' 1ses whather or not there is g. lawsuit, including attornays’ fess for barkruptey proceedings (including siforts to modify or
vacete any automatic siay or injuncticn), appeals and :ny anticipated zost-iudgment collaction services, the cost of sezrching racarcss, ohiaining
title reports (including hrecicsure reports), surveyors' aparls, appraisal leas, title insurance, end fees for the Trustes, 1o the extent permitted by
epplicable faw. Granlor also will pay any court costs, in addition to all cther suras provided by lavi.

Rights of Trustee. Trustes thali have all of ihe rghts imd_ duties of Lender as sat forth in this secton.
POWERS AND OSLIGATIONS OF TRUSTEE. Vhe followln ;) provisions relating to tha poviers and ot igations of Trustee are part of this Dasd of Trust.

Pawers of Trusiee. In eddilion to ail powtirs of Truste: arising &5 & miilier of law, Trustes shell have the power o take tha fclowing aclions with
respest to tha Property ugon the written request of Landar snd Granlor: {e) join In preparng and fifng a mip or piat of e Real Property,
including the dedicstior of streets or other rights to the: pubvic; (b) join In gmnting eny ecsemuont of creating uny msiriction on tha Real Property;
ans (¢} join In any subordination or other agresmant tiiecling this Dead of Trus! or the injerest of Lendsr unde- this Ceed of Trust.

Qnligations to Netify. Trustes shall not be obligated ‘0 notily any other zarty of a pending sale tinder any other trust deed of lian, o ¢f any action
of procoecing In which Grantar, Lender, or Trustae sha be a parly, urlass the action or proceading is brought by Trustee.

Trusiee. Trustae shzll maet all qualificaticns required for Trustes undur applicabie lav, In adciion to the rizhis and remadiss set forih above,
wilh respect to al! or any par: of the Propaity, the Trugles shall have thi right fo foracloss by aitice and .sale, and Lender shell have tha right to
foreclose by judicial foriclosure, in elther case In sccoiiancs with and 121 the ful axtent previded by applicsble ‘aw.

Successor Trustea. Linder, at Lender’s option, may Toin time to timd'appoint a successor Trustes to any Trustee apooinfed hereuncler by an
instrument exiecuted and aclusowledgod by Lencier anti recorced In tive difice: ¢f tha recorder ¢f ILAMATH County, Oregon. The instrumant shall
contain, in addition to all othor matters required by stals law, the namos of the! original Lende, Trusiee, itnd -Brantor, the book and page where
this Deed of Trust is recorded, and the name and add sss of the succayser tristes, and the irs'rument shall be exsauted and ackngwledged by
Lenzlar or its successors in irterest. Tha successer iisles, withaut ceivayanes of the Projerty. shell succeed fo all tha fille,. pawer, and duties
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contirred upia the Trittlee In this Dedd of 17ust and i
all other prewvisions for sibstitvlion. - TSR Pl i P AR
HOTICES 7O GRANTCR AND OTHER PARVIES. Any 1f:lice under this (lead <f Trus? ahal bo ' In wiiting, méy be sent by tisfacshnile (unless
ctharwice requived by law), ind sial be eHecthva when asiually dolivered, ur whon deposited with & nationnlly 1ecognia¢t overnight courler, or, i
muiad, shall de dosmed eifncive when depositnd i the Unlted Stales rst aliss, codifiod or rogsterad mai, pastoge prepaid, directed fo the |
addresses shown.sear the buginning of this Deadl of Trusl. Any party. may. hangie 115 addness for nitices under this Deed of Trust by giving formal

#iition of frusles shall govern [0 th axclusion of

" writen natics to:the other partias, sipecifyiry) thal ths-purpein; of the notice. 1 to cherge tha:perly's Kidress, Al ceples of nolices of forsglosure from

- the holder of any lion which. I'as priority over this Deed of Trust shat bs sene fo Lender's addrese, as shown noar the beginning of this Daad of Trust.
For noties purposes, Grantor ngreas io kees Lantler and Tratitee infarmed.at yil Ymes’ of Granter's currant address. ;

MISCELLANEOUS PROVISICMS. Tha following miscollengsiis provisions arc'a pert of this Deed of Trust:
ARk it

Arnendments. This Dead of Trust, together with any Folated Deocuments, constiutes the entire understancing and agreement of the parlies as to
the matters set forth in th's Deod of Trust. No alisration of or amandmarl to this Deed of Trust shali be affestive unless given in wiiting and signed
by the perty or parties sought 16 be charged or beund by, the alteration or amandment.
Arbitratlon. You agree vith ug that alt dispulas, claims and controverslay betwesn us, whathar Iniividual, j3int, or class ir: nature, arising from ihis
Dead of Trus! or otherviise, including witheut iinitatich contract anel hirt disputas, shall ba arbitraled pursuant to the Rulas of the American
Arbitration Assoclation, upcn request of oither pariy. - No =zcl 1o take or dispese of any Propurty shall constitule a waiver of this arbitration
agreament or be prohibied by this arbitration agreamaii. This includes; without fimitation, oblz'ning injunctive retief or a teraporary restraining
order; foreclosing by notise and sale under ziny dasd of tust or morigac:; oblaining a writ of atlachmant or impositon of a racziver; or exercising
any rights relating to pessicnal property, Inclucing taling or disposing of such preperty with ar without judicial precess pursuant to Adicle S of the
Urlform Comrmercial Cade.  Any dispuiss, ¢daims, or ¢ontrovarsies corcerning the lawfulnass o: reasonablensss of any act, or exersise of any
right, corcerning any Property, including ey claim to m:scind, raform, ot othenvise miodify eny &greement releding to the Propsry, shall also be
arbitrsted, provided howaver that no arbitiaior skall hei's thy right or thq power to enjoin or resirain any act of any parly. Judgmeni uson any
ewrrd readered by any wrbitrstor may be entered in any court having iurisdiction. Nothing in tis Dsed of Trust shall preciude any party from
seaking equitehis refief frem a court of competent jurisdistion. The stalite of fimitations, estoppel, waiver, laches, and simitar doclines which
would otherwise bs appicabia In an actisa Iroughl by i perty shell ie npplicable in any arbitalion proceeding, and the commancement of an
arbitration proteeding stall bo desmed thw commanci:ment of zn aclion for tess puposes. The Feceral Arbitration Act shali appiy to the
consiruston, interpretaticn, and enforcemant of this arbit stion provision.

Agplicable Law. This Doed bv Trugl e been delhere: to Lender and ¢ecented by Lender In the Sisle of Ovegon. Subject to the
provitions on arbliration, this: Deed of Truut shydl ba {1overned By an:l senshived It pceordines with the liws of the Styio of Oregon.

Caption <eaglags. Cepfion headings in this Deed ofT:ust are for convinianss purposes only and are not 1o be usad 1o intarpret or define the
provisions of this Doed of Trust. ;

Mergor. Thers shali be no muorger of the Inlerast or estite created by this Dead! of Trust with ury other interest or estats in the Property at any
tima hsid by or for the benafit ef Lender in any capacily, without the wrilte:y consent of Lendar.

Rullizie Partlas. Al obiations of Grantor under fivs Cx:ad of Trust shal be joint and several, and all referances to Grantor shall mean sach and
every Granter. This mear:s thal each of the parsors sign g bolow is resp insibie for el obligations in this Deed of Trust,

Seversbillty. I a court of competent jurisdiction finds any provision o this Daxd of Trust to b invalid or unenforceable as lo any person or
circurestance, such finding shall not render that provisier. invalid or uneniirceadla as to any other parsons or circumstances. 1f feasibls, any such
offending provision shall e desmad to e muodified to be within the limils of enfcrceablily or validity; howavar, if the ofiendling provision cannat be

s9 modifiad, it shall be siricken and all othe- rovisions o this Desd of Trust in ell other respacts shall remain valid and snforceabls.

Suceessors and Assignis.  Subjsct to the Imitaticns s .ated In this Doet of Trust on transtar of Grantor’s intsrest, this Deed of Trust shall be
bindirg upon end inure to the benafit of the pertiss, thair succassors and nssigns, i awnsrship of the Property hecomas vested in a person other
than Grartor, Lender, without notice to Granlor, may des! with Granters successars with refersnce to this Deed of Trust and the indebtsdness by
way of forbearance or extonsion without reloasing Granto from tha obligalians of tis Deed of Trust or liabllity unider the Indebiodness.

TIme Is of the Essence. Time is of the esserice Ir. the gx:dormance of thy Daed of Trust.

Walvers antl Consents. Lenclsr shall nol be deamad 1o have walved 4ny righls undsr this Ciend of Trust (or under the Ralatad Documents)
unlass such welver Is in writing and signed iy Lender. No delay or omissinn on the parl of Lender 'n axercising any right shall operate as a waiver
of such right or any other right. A waiver by any party o a provision of ths Deed of Trust shall not constitute a waiver of or projudice tha pary’s
right otherwise to demand strict compliance with that pravision or any clher pravision. No pror waiver dy Londar, nor any course of dealing

batween Lendar ane Grantor, ‘shall constituly a viaiver of any of Lende’s righls or any of Brar ‘or’s oblijjations as to any futwre fransactions.

ting cf such consant Ly Lender in any Instance shall not constitute

Whenaver consent by Lander i required iIn this Deed: of Trust, the grsn
continuing consant to subsequent instances whera such congant is requircd.

TERMS. :

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PiF!OVISS!O{‘!E} OF THiB CEED OF TIRLIST, AND EACH GRIANTOR AGREES 'TO iTS

GRANTOR:
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On this day befare mo, the un:l;rslgﬁed Notary Pulsiic, parsonully appeared DIVE L FIMZHOUSIER o d SUSAN HOLZHOUSER, to me known to be

dhe individuals dassri ina

who execuled the Dead of Trist, and acknowisidged that theiy skined I3 Deed of Trust as their free and velurigary act

4]
and Jead, for the useenl p 'ﬁ:\cses therain menlicrad.
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OQFFICIAL SEAL
- LORA A, sAPPUIGTON
NOTARY PUBLIC-REGON
CONLISSION NQU 043507
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1 “he undarsigned Is the tsgul owrer and toldar 'of all Indet 2dress sectrad by this! Dead’ of Trust. ‘¥ sums sscuied by this Deed of Trust have been
¢ fully pald and salisfled. “Yourars liereby direcleis; upon pey norl to you of ahy sums owirg'lo you Undlsr the tisms of this Deed of Trust o pursuant to
any apulizable statule, to cansel the Credh: Agrasmant sectied by this Deacl of Trust (witkeh i dalivaiad to you logother with this Dzed of Trust), and to
raconvay, without warranty, to the parties designatet! by tituterms:of thit Tded of 7rust o estile ¥ ow hald by you undar this Dosd of Trust. Plaase
rrall the reconveyance and Ralated Documenis lo: ‘ i

Date: T eneficlary:
I p H ’: N B IR S i Lo S

001 CHARLEE.LN L .OVL]

STATE OREGON: COUNTY OF KI.LAMIATH. : <l

Filed for record at request of 'Fil'Stj{?me}'iC&ﬂ Tikls . - the 30th day
of pril AD,1938  ar__1:W0 " gclock | P. M., and duly recorded in Vol. -
: : : of Mortgages - - . . iag Page __ 16432

FEE - §35.00 By

: ., Bemetha G. Leysch, County Clerk
_ﬁﬁgzﬁﬁézm;émm/"

T —

o



