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LINE OF CREDIT DEED OF TRUST

(\ith Future Adlvance Clausa)

1. "DATE AND PARTIES. The date of this' Deed of Trust (S(écuxfi\‘:y'iristrv.r'rnent) is y
and the parties, their addresses and tax ider:tiﬁcati:m nurmbers, if required, are as follows:

GRANTOR:  GERALD 7. JAPP und NATALE G. JAPR
Lo b733iRosa i e
LA PINE, OR 977:p _

i
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{COBNELIUS: B. Piii,ROY
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- pirpeeere [F checket, réfer to. the atfacha:! Addendii . ncorporated. herain, for iadditional . Grantors, their
signatures and acknowledgments, _ i R A I N i

b‘:’f"rR{)S“ﬂ:E- " Nascy 'L, Patersdn G
IHtAA R o ; TR

. LEMDER: =~ - MEEN TREE FINAKCIAL SERY (CTiG. CORPDRATION.
7662 SW MOHAWK , 'TUALATIS: OR 97062 o

et

- CONVEYANCE,, For .good vand’ vakiable: consiceration, the receipt and sufficiency 'of which is
acknowledged, and to secure the Secured Debt (definad below) and Grantor's : performance” under this
security Instrument, Grantor irrevocably grants, coiweys ancl sells ta Trustee, in trust for the benefit of

tLender, with power of sale, the»failowirf:;g;:des;_rib‘ee! Hro ST

SEE ATTLCRED AL DINDUM

Gy Lo
The property is located in ‘ WL i ar L SO SRS

FOSAIN i, e PTG # TSSO TIPS I Sy -Oregon . 37739
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. +Together, with A3t rights, ea nents, appurtenancos, rayalties, mineral rights;: cil and gas rights, all

cowater - and - riparian | rights, - tiitches; jind aater. groci | and all existing “and; future improvemeants,
-iStrustures, fixtures, and: replacements: that may now, or at any time in the: futurg, be pait of the real
-estate described above (all referred to as "Property. i ERE R
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3. MAXIMUM OBLIGATION LIMIT. The total unt
.one time shaliinot exceed §'.,
include interast ancl other fees

limitation does not; apply to advance:

Lender's security and to perfarm any of :h
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' NERS DT !
A Universal Note'or Manufacts red Home
extecuted by Buyers/forrowers, o7 1-ibL} P
The al?ove otrligation is due and payabls on. o
C . o o ' i‘the, date i
B. All future acvances from Lender ]
any promissory note, cantract; guiranty, or other evi
Lender exoccuted afrer this Seclrity Inst
specifically referenced. if mora than one person
agrees that this Security instrument will secure: all futl
given to or incurred by any one or more Grantor, or an
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made on the date of this Siecurity. Instrument;
commitment to make additional ¢t future ' loa
must be agreed to in a separate writing.

which may lite

C. All obligations - Grantor ovies to Lerder, ]
for avsrdrafts

including, but not limited . to, fiabjlities
between Granter and Lender. ?

D.Ali additional sums advanced ard expenses |
otherwise protecting the Property 'and its value
incurred by Lender under the terms «f this Security In

and

This Securi

hi ty Instrument wi
right of res

cission.

PAYMENTS. Grar
accordance with tf

il not secure; any other- dubt if Le
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itor agrees

- Ihil all payments unde
12 terms of t
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WARRANTY OF TITLE Grantor
by this Security Instrument and has the right to i
Trustee; in.trust, with power ()f',sale.*Gnshmr als
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cther lien document that ¢
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. , Tl
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€. Not to aliow any modification ol
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fien - of this Security Instrumer
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whq
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'secured; by this Security Instrument at any
. This limitation of amount does not
ant tn this Sezurity Instrument, Also, this
rms of this Security Instrumant to .protect
recurity Instrumient.

defined as follows:
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tions, (When
names, note

), contract
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of Grantor to Lender under
cuted by Grantor in favor of
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Security. Instrument, each Grantor
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this Security Instrurent even though all or
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s Security Instrument shall constitute a
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S the extent not prohibited by law,
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any depcsit account agreement

preserving or

g
any other sums acvanced and expenses
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2. DUE OM SALE O ENCLUMBRANCE. Lender may, it its option, ceclive the entire btalance of the Secured
it Debt to. beinimedliately «dueiand -payable upon tlie_création <of, or wontrach for the creation of, any lien,
- encurnbrance, ‘transfer or sale of /Ile Property, [This:|right: is subljecti to: the restrictions imposed by
federal law (12 CF.R. 591), as applitable. This covenatit shall run vsith the Property and shall remain'in

.« effect until tha Secured Liebt is padd i1 full and this becurity instrumen: is released.

Cod ) Do R R N R R R S E A N

10, PROPERTY CONDITION, ALTERATIONS AND: INSPECTION. Cranior .will ke2ep the Property in good
-»condition angl make all repairs tha: are reasonably inecessary. Grantor. shall: not commit: or allow any
1 waste, impalrment, or deterioration jof the Projerty. | Grantor will kesp the: Property free of noxious
seds and grasses. Grantor agrees that the nature of the occupancy and :use. will nat substantially
change without Lender's prior writien consenit. Grantor will net permit any change in any license,
restrictive covenant or easernent without Lender's, prior written censent. Grantor will notify Lender of all

demands, proceedings, claims, and dciions against Grantpr, and of any loss ‘or damags to the roper

: ; LT o Pl . g .

Lender or Lerider's agents may, at lLender's option, enter the Property at any reascnable. time for the
-purpese of inspecting the Property . Lender shall’ give Grantor notice at the time of or before an
inspection spec:fymg a-reasonable purpose for the inspection. Ay inspection of the Property shall be
entizely for Lender's benefit and Grantor will in no iay rely on Lencler's inspection.

11 AUTHORITY . TO -PERFCRM.. If Grantor. fails to perforrn any duty or any of the covenants contained in
this Security nstrument, Lender may, without ;naitice, perform or cause them:to be performed. Qrantor
appoints lender  as attorney . in fact to_sign .Grantor's name or pay any amount necessary jor

erformance.  Lender's right to pecorm for Grantor shall not create an_obligation to perform, and
tender's failure to perform will not {:geclude Lener from exercising . any of Lender's othar rights under
the law or this Security Instrument. [ any construction on the Froperty is discontinued or riot tarried on
[in a reasonable manner, Lender may take all steps necessary to protece Lender's. security interast in the

. Property, including completion of the :onstruction. ‘

12, ASSIGNMENT OF LEASES AND RENVS. Grantor irvevocably grants, canveys and sells to Trustee, in trust

.for the benefit of Lender, as additional security all the right, title and interest in and 1o any and all

. existing or future leases, subleases, and any. other writfen -or verbal agreements for the use and

occupancy of any portion of the. i’rcmerry circluding . any extensions, renewals, modifications or

substitutions of such agresrnents -(a | referred to,as "Leases®) and vents, issu2s and profits (all referred

to' as "Rents”). Grantor will ipromptl, provide Lender with true and correct conies of ali existing and

future Leases. Grantor may <ollect, roceive, enjoy. and use the Rents so long as Grantor is not in defauit
under the terms of this Security Instrument. :

. Instrument. Crantor agrees thal this assignment jis elfective as to third parties when Lender or Trustee
‘takes affirmative action prescnbed_ﬁl)}s law, and that this assignment will remain in effect during any
redemption period until the, Secured Delbt is satikfied. : Grantor: agrees that Lender or Trustee may take
-acxual possession of the property iithout the necessity of commencing legal action and that actual
passession is deemed to cccur.whes Lender, or its agent, notifies Grantor of default and demands that
any tenant pay all future Rents directly to Lender. On receiving rotice of default, Grantor will endorse
and deliver to Lenider any payment of Rents in.Granfor's posséssion. and will . receive any Rents in trust
for Lender and vill not commingle ‘the Rents with any other funds. Any amounts collected will be
applied as proviced in this Security Instrumen:, Grantor, warrants that no default exists under the
Leases or any applicable landiord/tenant law. Grantor z!so agraes to maintain and reguire any tenant to
comply with the terms of the Leases zrid applicable law. : :

3. LEASEHOLDS: CONDOMINIUMS; PLA\NMED UNIT, DEVELOPMENTS. Grantor agrees to cemply with the
provisions of any lease if this Sacurity instrumer( is on a leaseholc. If the Property includes a unit in a
condominiurn or a planned unit development, Granter will perform ali of Grantor's duties under the
cavenants, by-laws, or regulations of ;i}e condominijum oy planned unit developrrent. :

.Grantor agreps that this assignmert is imrdedi’atélg{' effective buotween’ the parties to this Security
£

14, DEFAULT. Grantor wili be in default if any party 'obligated’ on the Securec Dabt fails to make payment
when due. Grantor will be in default if a breach occurs under the terms of this Security instrument or
any other dotument executed -for thi purpose ot creating, “securing or guarantying the Secured Debt. A

- ‘good faith belief by Lender that’ Lerider at any Lime |s Insecure vith respect to any person or entity
"+ obligated on: the''Secured [Llebt "or t4at the prospect of any paywent or.the value of the Property is
impaired shall alsc constitute an evert! of default. ' ' '

U5, REMEDIES Ol BEFAULT. in some irstapces, federal and state law v.ili require Lender to provide Grantor

© ¢ ‘with notice of the right to:cure or other notices and may estaklish time schedules for foreclosure

actions. Subject 1o thase limitations; if any, Lender may accelerate’ the Serured Debt and foreclese this

Security instrument in a manner provited by lawjf lfirantqr is in default, ; ; :

At the -option: of Liender, allor anyi part of the agreed |fees and chirges, accrued ‘interes: and- principal

“io 0 shall become imiviediately - diie-and:payable, after}giving notice if naquired’ by faw, upon the pccurrence

©ooewnoof acddefault orianytime-t mge‘aft,e Tagditicn, 'L(;nde‘r-gshall ‘be entitied to:all the remedies provided by
. S EEE B e R L : R oot i O { 2 L e S ‘ DR . :
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fiy, xhe  termms 207 L 18 Secured; Debt, ! P (Instryiment and ‘any” related! documents; including
whous Himitation, the powerto sell.the 2y i R RN R R :
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if there is a defaultyi Yrustee: shall,;: in iaddition o any-oiner permi g remisdy, at the request of the
tender, advertise: and seil the Propanty s 2 whole o1in separate parce s at public auction to the highest
mdder for cash and convey abiolute Hiig free and. clear' of alliright, titie and linterest of Grantor-at such
time and. place: as Trustee designates;: Trusiee shiall give notice of sele inclading the time, terms and
piace of sale and:a description of the, I'raparty ‘to biz sold as required by the applicable law in effect at
the time of the propesed sale.. ~ +° 7 ¢ B S TR :

3 i | i .

' it ' EED I [EEE I ' [ i . . '
Upon sale of the Prupert;y and to the: axtent not arohiblted by law, Trusted shall make and deliver a
dead to the praperty sold which conveds absolute title to the purchaser, and after first paying all fees,
charges and costs, shall pay to Lerijer all morieys advarced far repairs, ‘axes, insurance, liens,
‘agsecsments and prior encunibrances ‘and interest theweon, and the principal and interest on the
‘Secured Debt, paying the surplus, if ary, to Grante !l Lender may purchase the Property. The recitals in
any deed of corneyance shall e prima facie evidence of the facts set fort'n-therein.

All remedies are distinct, cumuiative and not exclusive, and_the Lender is entitled to ail ramedies
‘provided at lawior equity, whnather ‘or 10t expressly set forth. “The acceptance by Lender of any sum in
. ?ayment or partial ‘payment_on the $icured Debt after tie balance is due or is accelerated or after

oreclosure proceedings are filed shalli 10t constitute a waiver of Lenider's right to require compiate cure
“of any existing defauqlt. By not exercising any remedy! on Grantor's default, Len(?er does not waive
Lender's right 10 Jatdr consider the everia defaclt if it continues or happens again.’

CEXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; CCOLLECTION COSTS. Except when
prohibired by law, Grantor agrees (O gy 2t of Lenders’ expenses if Grantor breaches any covenant in
this Security instruipent. Grantor will :lso pay on demand any amountg incurrec by Lender for irsuring,
Jinsjiecting, Pre:semng or Qtherwise - protecting the Propertv anc Lender's security interest. These
s expanses will bear inferest from the dite of the payment uniil paid in full ar the highest interest rate in
effact 25 provided 'in the terms of the Secured’ ijebt. Grantor agi¢es to pay all costs and expenses
!incurred by Linder in collcting, enforcing ‘or irotecting Lencer's rights and remedies under this
" Security Instrument. This: arount mdv include, bt is riot limited t, attorneys’ feas, court costs, and
:: pther legal expenses. This ‘St:cur"it}' drstrement . shall rérmain’ in effect until released. Grantor agrees G
i pay for any recordation costs of such re'ease. st : ’

i . N
ENVIROMMENTAL LAWS AND HAZAHIDOUS SUBSTANCES. As usec in this section, {1) Environmental
aw  means, avithout limitation, the Compreherjsive “Enviropmental Respoiise, | Compensation and
© Uahility Act (CERCLA, 42 U.5.C. 9601 et seq.), and alt bther federal, state and focal laws, regulations,
ardinances, court orders, artoragy geieral opinions or interpretive jatters concerning the pubilc health,
© safety, welfare, environment or i hazirdous, substance;: and (2} Hazardous Sulystance means any toxig,
. ‘radicactive or hazardous inaterial, (vaste, pollutant “or contaminant. which f1as characteristics which
render the substance dangerous, of “potentially .danggrous to the: public Fealth, safety, weifare or
environment.. The term inc Uides, ‘without limitat on, any substances ‘defired as "hazardous material,
© "toxic substarires,” "hazardous waste' cir “hazardous substance” under any Environmental Law.’

|
H |

"\ Grantor represents, warrants ;indzag)réf:"_{‘t,hat:i’ SO .
A. Except as previously disclosed :ad acknowleliged in writing_to Lendef, no Hazardous Substance is

or will be: located, stored or relaused on or in the Property. This restriction does not apply to small
quantities ‘of Hazardous Substdf ces ‘tnat are genefally recagnizad to be zppropriate for the normal

-use and rhaintenance of the Proprty. .

B. Except as praviously disclesed ind ac'kno'-}v_,édgéd; in writing to Lender, Grantor and every tenant
~ have been, are, and shall remain; 0 full compliance yvith any applicable Environmental Law.

C. Grantor Sha'l immediately ‘notify. Lender If a release or .threatened release of a Hazardous
T Gubstange oceurs on, under of wbout the Praperty, o there is.i violation of any Envifonmental Law
concerning the Propery. . in 5y ch an, eveny, “Grantor shall take all.necessary remaedial action in
© sccordance with any Environmerital Law. TS j B ,
D. Grantor shall immediately notifi, Lender in wuiting, as soon as Grantor has reason to believe there is
zny peruding ‘or threalened. nvditigation, lzim, or proceeding relatiniy 10 the release or threatened
release of any Hazardouss Substziice or the yviclation of any Environmental Law. :

CONDEMNATION, Grantor ‘will “gite’ Lender proimpt notice of any pending or threatered action, by
. private or. pu plic entities. to purchase . or take any.or, all of the Proourty through: condemnation, eminent
doraain, or any’ other rnears, . Granlor. authorize:, Lender o intervene in Gréntor's name in anT of the

o above described ‘actions or claims]; Srantor ass gns th, Lender.the p;m'cee{ds;-ofzan}/ avsard . or: claim for
" damzigas connected with i eondetination or gther taking of all or any part o the Property. Such
.. R f ’ DL PRI R E ‘
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irisks reasoribly ‘associated with 1t

PR R

- proceads shall be! considered paynients and will lied as pravided in this Security instrument. This
vlassignment of proveadsisisubie: toithe terms el mortgage, deed of trust,' secdivity agreement
i o7 other lien tlocument. ¥ T S R R A A

1
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% INSUIRANCE.: Graritor shail leep P‘roperry insured ‘agairist loss: by fite, flooe, tieft anc other harards and
‘e:Property, clue  teits type and locatiart, - This insurance -shall be
mainiained in the amounts and forithe periods tliat Lender requires. 'The insurance: carriar providing the
insurance shall be chosen by Grantor ‘subject o Lender's approval, which shall not be unreasonably
withheid. If {irantor fails t¢ maintain: the coverige. Gescribed  above, Lender miay, ‘at Lender's option,
obtain coverage to protect Lender': rights in the Property accarding .to the.terms of this Security

© Ulnstrument. :

Al -insurance -palicies and  renewels shall [ acceptable to Lender and shall include a standard
“mortgage clause” and, where applicible, "loss piyee clause.”. Grartar shall immediately rotify Lender of
cancellation or termination aof the insurance. Lender;, shall have the right to hold the policies and
renewals. If Londer requires; Grantod shall imriediately: give to Lencer all receipts of paid premiums and
‘renewal noti¢as. Upon loss, Granta/ 'shall give immediate' notice 1o the insurance carrier and Lender.
Lender may miake proof of loss if not inade immed.itely by Grantor, :

-Unless otherwise agreed in writing, .l insurance praceeds, shafl be applied to the restoration or repair
of the Property or to the Secured Diddt, whether or not thenn due, at Lender's opticn. Any application of
proceads to principai shall riot exteld ‘or post one the due date of the scheduled payment nor change

-the amount of any payment. Any ¢:tcess illi b pzid to the Grarror. i the Property is acquired by
Lender, Grantsr's right to any insurince policies and proceeds resulting frorn damage to the Property
before the acquisition shat! pass to lender to the extent of the Sccured Debt immediately before the
acquisition. : :

ESCROW FOR TAXES AND INSURANCE, Unless othenrdse provided in a separate agreement, Grantor
will ot be required to pay to Lender funds far taxes and insurance in escrow.

HNAMCIAL HEPORTS AND) ADDITEINAL . DOCUMENTS. Grantor will provide to Lender upon request,
any financial statement or izj‘fo,rmati,(;n;Lender miy deem reasonably necessary. Grantor. agrees to sign,
deiiver, “and ‘file any addititnal 'documems or certifidations thatf'Lendeq may consider. necessary  to
perfect, continue, and preserve Granor's obtigations under this Security 'Instrument and lender's lien
status on the Froperty. :

JCINT AND IMNDIVIDUAL LIABILITY; CO-SIGNE:HS: SUCCESSORS AND ASSIGNS  EQUND. Al duties
under this Security Instrumient are joint and individual. ¥ Grantor si ns this Security Instrurient but
does not sign an evidence of debt, Grantor does o only to mortgage Grartor's interast in the Property
to secure payment of the Secured llebt and Grintor does not agree to be personally liable on the
Secured Debt. If this Security Instrumert securcis a guaranty between Lender znd Grantor, Grantor
agrees to waive any rights that may:prevent Len:ler from bringing -any action or claim agzinst Grantor
or any party indebted under the obligation. These rights may irclude, but are not limited to, any
anti-deficiency . or one-action laws. Grantor agreas ‘that Lender and any party to this Security Instrument
may extend, rnodify or make any change in tke terms of this security Instrument or any evidence of
debt without Grantor's consent. Such ‘a <hange villl not release Granzor from the terms of this Sacurity
. Instrument. The duties and benefits: of .this Security .Instrument shali bind and benefit the successors
and assigns of Grantor and lender. | S

APPLICASLE 'LAW; SEVERABILITY; INTERPRETATION. - This Security Instrument is governed by the laws
of the jurisdiction in which Lender is located, except to the extent otherwisa requirad by the laws of the
Jurisdiction wiiere the Property is located. This security Instrurient is complete and fully integrated.
This Security Instrument ray not be amended or modified by oral agreement. Any sectior: in this
Security instrument, attachments, £riary. agreenient related o the Secuied Debt that conflicts with
applicaple law will not be effective, Jnless thit [aw' expressly or i rapliedy permits the variaticns by
writter agreemignt.i If any section of tils’ Security Instruient cannot be enforced according to its terms,
that section will be sevarsd and will not affect the enforceahility of the remainder of this Security
Instrurnent. Whenever used, the singular shall incude the plural and the plural the singular. The
~captions and Feadings of the sectiont!of this Security Ibstrument are for oonvenience anly and are not
Lo be used to interpret or difine tha terms of this Security Instrumant. Time is of the essence in this
s Security Instvurent; S S P AR A g ‘ L ' : b
TS T I AN S I SO R I N SRR o {
SUCCESSOR TRUSTEE. Lender, at Ler der's option. may: from time to time rerove Trustee and appoint
it successor trustee without any othel formality tjan the designation in writing. The successor trustee,
withou! conveyance of the Froperty, shall succecel toall the title, power: and duties cenferred: upon
Trustee by this Secuirity instrurnent and applicable feaws RN RS I D AP LI

i
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ERIRY o pob :
‘., \ZGEICE. Unle .,.nou erwxso reuuimd y:' xali be gwen sydemenng it ar b/ maxhng it by
“first class mait to the appropiiate par ‘r's a{ld:esa un pal.e Y of this ‘ecunty Instrument, or to any other

: sidelress dessgmted in wntm..,. No ice ta: one granmr wal! b«’ dee‘med to !‘(' no*lce o aI! grantors.

i

26, WAIVERS. Exchpt to the - em«=nt pra’ b;tcd ay,la w,‘ mtar'wanves al! d{lpransem(‘nt and ‘ homestead
nE s:xempzfon ng 8 relatngloihe ?ropen(

o

: i2 ()‘THtR TERM.». lf chccked lhe followi- g are aapph( .1b!e L3 thls Secumy lnstrum( nt

e Line of Crodit. The Secursd Debt includes a rm/oivmrg lirie of creglit prov;sncn Al thrsugh the Secured

Debt may be reduced %o a zero bal: ace, this Security instrument will remain in effect until released.
Construction Loan. This ,Jeumtyn nst rumem =:ecurer an obliqali( m incurred for the construction of
an improvement on the Property. !
Fixture Fnlmg Grantc:r grants to; l=nder a seu)rnty m:erest in all’ ;oads lhat Grantor owns now or in
.the future, and that are. or will h come fixtures relatéd. to .the. ‘.’roperty This Security. Instrument
suffices as z ﬁnanc-nq staterrent. ;ind. any, .carhon, - -photographic ‘or c»ther reproduction may be filed
of record fur purposes of Article 9 of the Umfo'm Commemql Code.

L. /Riders. The covenants and ugreemems of eaih of the riders ¢ wcked belcw are incorporated into
and suppfamem and am"ni th et 13 of this Sex urrs:y lnstmme nt. Check all applscab!e :rerrw]
-Condtiminium Rider ... Planned Um'
Addliticnal Terins,. 1o

,

S’(‘HATU!'E.:. By ' flqmng below, ‘Grantor agsee to t'le ke"ms “ane cov«’nants conmned in this Security
instrumeént and in arny’ attachmenta, Grant‘r ‘disa ackncnﬂﬂeduvs nnceu;ﬂ (»f a copy of this Securrv instrument
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Tomusna » R A ,

The Lned ersn ned it the~ hoider ohtnn nm Lor nates ¢ "cured hy: thsr Dm d of Trust. :sa;d nota. or notes,
‘oqether with all other indebtedriess securcd by this Difad of| Trust, have. been paid in full. You are hereb
directec to cancel this Deed of Trust, which is deliversg hereby, and to reconvey, .without weasranty, all
the estdte now he}d ty you uncler tlm [)eed )f Tl ust to th(' per'.on or pemo':u lega.h! ent:t!ect ti'veretp.




ADDERDUM

All of the proferty located At 6793 ROSA o : y in the

City/Town/Village of LA PINE s Cbunty of DESCHUTES: i » Stare of OR , in
which the Box rowe:r has an oticers hlp. leasehold o1 other legal interest. This property is nare
puarticularly described on the schedvl e ticled "A(A. tion 31 Propex:cy Description® which is attachod
horeta as Exhibit a, togethar with & security 1utr=rest in. that cvn:xn 1898 _, 60 X 28
4600 .. mobile home, . serdal tsmbr- o ‘ . ’-

The Borruver does hereby authori ze the Lender er :lis assigns to obLam 2 mwore detailed property
description after: the Borrovwer has sl gned the Morl! gagt,tnd to attach Exhlbit A after the Sorrower
‘hes signed the ch;gage. :




The E'/.-; MW Y SIE Ve NW % sv ¥ 3% of Section

East of the Willameits IVand an,  Klamaily

EAC:—-PT!NG 30 feet on the» 0L1n SI e for rca'f

STATE O OREGON: COUNTY OF KLAMATH - $£ :

‘Filed for Ecojxti at request of Firse G @erican Ti

"C Tmmshvp 23 South,| Range 10
County, Oragor. SAVING AND
gvay purposes ‘ :

i

i
i
i

tle _the___ 30th day

of P,

ick

AD,1998 4 7:28 o'clg
l)';: : ¢

P.._ M. and duly recordedin Vol. _ 198 |
onPage 14445

Mortgape:s .

FEE $45.C0
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