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“TH:S TRUST DEED, made this L ‘~-—'~'~5T.w§ yoiorthi - fo : L dayof! ‘Apx.fiil ~,11998

betwoen__. Kenneth [T. Brown Jr., ant  Par 3. oL L : - ... as Grantor,

CTirst American

4 «.as'i'ru:ﬁtee, and
: CES - COMEANY OF OREGON, IKC. Co e,
s s o G

G;anto!ii'r'myoz;aply grants, bargaing, selis and}qpuyeys'a totnistee i trust, w;ith po‘wer,u;’f_sa!e. the prope:rzy,‘in

Klamath : County, Qragar, desicribad as:

s

' See Exhisi

BRI . T B : . P Co ) : ;
which resl propery is not currnntly used for agricultural, timti:r.or grazing pujoses, {ogathor w.th all and singular the tenemants, hereditarients and
appuntenarces and al other rijhts H1ereunto belonging or in, anywise now Apjortaining. and the ranls issues ard frofits theraof and all fixtures now
attazhed to or used in connection with said real estate: : :

For the purpose ol securing: (1) Fayment of the indebtedns 18 in the principtsumed $_114 300,00 énd &}l other lawful charges evidenced
by & loan agreement of even date harewith, macle by granter, saysbls to the o ‘der of bansficiary o ali (imes, in monthiy payments, with the full debt, if

not paid earier, due and payehio on 05/01/01 i and any exlansions theroof;

(2) performanca of vach agresment of grantor heisin contaiti:d; (2) payment 3f all sums exponded or advanced by beneficiary under or pursuant to
the terms hirecf, together with inere:t at the note rate thersar - -. ’ :

To protect the security of thi;s:trust' deed, grants égraa T

1. To kesp said praperty in tjcod condition and iepail; not &: remove or domulish ary building tharden; to compiete or restore promtly and in good
end workmanlike manner any building which may lie construs:ad, damaged or destroyed thereon anc to pay whan due ali elaims for labor periormad
and masterials fumishod therefoir to <smply with ell 2ws-affacting said preperty or requinng any allaiatisns or improvernents to ba macle therasn; not to

commit of plermit waste therent; not-lo commit, suffer ez parnit any act upon szid property in viclation of law; und do ali other 2ets which frem the
charzcter org use of siid properhy’ ba reasanab"‘ ssary. the specific en.. merations hatein not e<cluding the general,

2. To previde, maintain ar;d €ep {he imp_rcfvem ris.ow e sting or hereinatisr erdctad o the premisies insured against Iass or damage by fire and
vthe: hazards andpmr@isi}qé]uld_ap;Wi‘w.fl‘ﬁri’thé sclopu x;f a siandat extondad covernge endorsament, 2nd sich other hazards as Beneficiary may require,
in such amcunta and for-cuch poriods-as Baenefician. may sequi e, ardin an insurance company or insurance companices aceeptable to Bensficiary. All
inswance policies ard renewal: shal! designete Beneficiary as morigage less puyes and shall be i a form accertable to Benefiviary. Grantor hereby
wonfers’ full power on Beneficiiry to settls and compromise il less claims on all such policies; o domand, naceive, and receipt for all proceeds
beceming payable thereunder; und, £t Beneficiary's option, 1o «pply same towe: d either the rostoration ¢r repair of the premises or the payment of the
note. Any epplication of such proceeds toward paymen: of the: not» shall net oytend cr posipone the due date of monthiy instelments due under the
note. : i : .

S. To pay ali costs, fass ancl exponses of this trust includil; the cost of £ iéearch‘as well &s other costs ang expienses of the trustee incurred in
conneciiof with &r enfaieing this cbiigation, and trustas’s ard eliomoy’s foes ceually incurred as permited bylaw.. -

4. To eppsar ifi ard dafend sny action or proceccing purparing 1o afect the security hereof or the rights or powers of bereficiary cr trusiee; and to
pay all cests and expanses, including costs of svidence cf tils and atlorney’s “aes in'a reascnable sum as permitted by law, in any such acton or
proceading in which tonefisiary or trustes may appuar.

5. To pay at ‘east ten {10) duys piior to delinquoncy ail tayos or assessmenls affecting the property; to pay when due ali ensumbrances, charges
and hens with interest an the pro patty or any part thereof that &t any time appear to be prior or superior he ato.

6. if Granlor fails to perform the covenants and, agrpemq:iz% conteined in :f{is Trusi Dsed, including, without limitation, covenants to pay laxes,
gracure insurance, ard protect ugainst prior fiens, Blsnefiziary may &t its option, hut shal not e required to, disburse such sums and taike such actions
recensery o pay such taxes, pracure such insuranie, or other.sise 1o prole-ct[!tmeﬁcia#y's irterest. An: amount dishursed by Benetfciary hereunder
shall te an edditional obligation of Beneficiary secured by this 1ust Deed. Unlass Grartor and Benaficis y agree otherwise, all such ermounts shall be
rayabls irymadiately by Grantor upon notice from Eenefciry {4 Granter, and «jmy besr intarest from the dete of dishursement by Beneficiay at the
losse: of the rate statzd in the note of 'the highest rite peimisaile by spplicasi: faw. Mothing corteinec in this paragraph shall require Bene'iciary to
incur sny expense or ke any srtion vihaizoever. N o ' o :

iz mutunly agreed that: . s o N . . 1

7. Any award of dameges in connection with any sondsmnation for rublic use 3;! of LTy fo seid pregesty of any par thereot is hereby assigined and

shall e paid to benaficiary whe may upply or releate such mgitles received by i in the same mannor urd with the samne affect e:s above provided for
N dispositien of pracesds of fire or other insuranca. : ;

\meno - ASSOCIATES FINANCIAL SERVICHS COMPANY OF ORNGON, INNC.
N - i R :
SN .

259 Barnett Rd. 1J Mecford, OR 97501 °
i o s Rddnss N

i

Loammer 1y -

' - leoraowEeR ciRY (1)
| |RETENTION (1)




sl

ol if all or any p{ir! of th ger./ ie fso!df:)i' ti%a ; I:ylgram‘t:r wiﬁw_ut bsn%)ﬁciary s censent, the bensficiary may

| at any titna, withcut notice, eitlior in person or by ‘agsnt, une | without ragard to ihe ediquecy of any seuutity for the indebtedness secured, anter upen

entl tnke: poszussicn of the property or any pat ot i, and that the entering upon and taldng pussengion of the prosery shall not cure or \vaive any
“def:ult or nbtice &f dafault or invalicete any act dose purtuant-o'st AR T . o

) =Updn any defuuht by gravtor o ‘

tich notice.

9. Upon defout by grantot'in peyment of any indsbtadaes: sscured of in hl;- perfoimantn of any agrssment; the benefizary mey deciore sl sums
secured immediately due an: payzble. in such ovent beririciary et its elecion mey proceod o for:close this trust deed ir: equity in the manner
* provided by law far mortgage tarecksures or diree! the ‘:rusiég to foreclosa this. lrust decd by advertisemant end ssle. Inthe latter evant the baneficiary
or tae trustee shell axecuts and cause to be recorded its writon notics of dsf:ult and ‘s election to se!l the said deszribsd rea praperty to satisy the

- oblizations secured hereby an: prodeed to forecioiie this trusf daed in o mannoi providid by law, Lo

13, I after defautt and prizr to the time and date set by trL stee for the t!usme's sake, the granler cr other person nays the entire amount then dus
under the terms of the lrust deed and the obligation securid 1i1ereby. the grantor or other persen making such payment shall also pay to the
beneficiury all the costs and exdunses actually incirred in entt ¢ing the tarms of the okligations as pennied by law.

1. Upon any default by grantor hereunder, grantor shail’ :ay Leneficiary it any reasriable attornay fees incurred by bersficiay consequent to
grantor’s dsfault. Grantor will ziay those fess upen demund,

12. A%er a lawful lapse of tine following the recordation o the notice of detiult anc the giving of notizs of sale the trustez shail sell the property as
provided by law at sublic aucion o the highsst Eidder for cush payable at t-e tima of sals. Trustee shall deliver "o the purchaser & dead without
exp-ass or implied covenants o warntanty. Any person excluding the frustoe may purchese ai the sals.

13. When the trustee sefis pursuant to the jowers proveiad, trustee shal apply the proceeds cf sale to paymant of (1) the expenses of sale,
inciuding (s lawdul fees of the nuzste s and the reasonatio fees: of the trustes’s uttornsy, (2) the chligations secured by this trust deed, (3} to all pursons
having recorded lians subsecu ant to the interest ¢ the bane'i:iary and the frust deed es their intarost niey appearin the order of their priority, and (4)
the surplus, if any, to the grantor or e his successo: in interes” nntited to such surpius.

14. For any reacon permitted by iuw, the beneficiary may fivm tima te time a))point a’succassor or sucessors ta any trustee named herein or to any
succassar tiustee apacinted nersunder. Upen such appoinraant, and witheut tonveyence o the successor trustee, the latier shall be vested with aft
tile, nowers and duties confermid upon any trustee herein nanind or sppeinted hereundor.

The grarter covenants anid agrees to and wih the kenaliciery and thos: claiming undar him, that he is tawfilly seizad in f22 simple cf said
described real property and hes valid, unencumbered title: hercto and thal he will warrant and' foraver defend the came egeinst all persons
whomsoover. -

THIS INSTRUMENT DOES NOT GUARANTEE THAT AMY PARTICULAF| USE MAY BE IADE OF THE PROPERTY DESCRIBED IN THIS

INSTRUMENT. A BUYER SHOULL CHECK, WITH THE AFIROPRIATE CITY OF COUNTY PLANNING DEPARTMENT TO VERFY APPROVED
USES. . .

This deed applies to, inures to the bensfit of and binds all peities hersto, thei heirs, lagatess, devisas, administralors, executors, successors and
assigns. Ths term beneficiary thall niean the holdeér and ewntr, inciidifig pled;ibe, 6fthe riole sezured I ereby, wiether or natnamed as a bensficiary
herain. I construing this deo and ‘ahenaver tha contisx se'1equires, the Malculine gendarincludes the fsmining iiad the neuter, end the singular
numter includes the plural, ; : ' :

TH WITNIESS WHERECF, tee: granter has hereurits set bis 11:nd and seal the ay 2nd year first atove writen,

Hitnees . 1 Kénmeth T. B%wn Jr.
/"\Q N n I

’

<552?1¢ég “..(L I/vfgﬁé?,c)r: )

i ' : o Flor
; . . Pamela S. grpwn

STAE OF OREGON | : o SR %é . Tm;a;q E
. : W@y NOTARY PUBLC - OREGON
CDONAISSION N, 305243
WY COMIESSIoN EPIRES OCT. 3, 100¢

Withess

HE

" . :

Courty of . _Jackson .
ohe B o . . g N . D ! o ‘ . BN i . > i, R [ :
Personaily appeired the above named e Kelneth T Brown Jr. and. Famnela: S. Brown -

Py i F S S B SR S

‘their

veluntary act and deéed.

; T H

My comvie sion expies: QJ}' ST xztﬁbl’

Sotary Puslic

FEQUEST FOR PULL BECONVEY.ANGE |
_ fo ba ussd 3uly vhien obligaticiis have been fraid.

LG Tivetos

- The undersigned Is it legal owan* wnd biildsr of alf indabtakess ecuroe ¥ e formgaing st dhied. Ally:m3 séctred by said sust desd hive been fidly paid und sefisfsd. You farsby
e DN Sl : T N RN R LRI B B O e P T AR e :

are ciected to cancel alf evide of inded: [-513 d by sald e daed (4 17ch ore calivared 10 31 ju hisrewit topatsr wits s3ld To.1t ¢e6d) and to reconvey, YAthaut wierarty, to tha perias
1 i : hicg y i

desipriated by 890 terms of caid trust disst! the s bice now held by you undor the $ ¢ 1o, Ml racotvayan: | and doc;'mr -]

<ol Bereficiay

- sl . ;
y‘.zo Yraaten for canoull (tiea betor reconaveyances will bo mads.
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ESIIBIT "A"
DESCRIPIION OF PROPERTY

The following describad real property situate in Xlzmath Couaty, Oregon.

A tract of land situated in ths SEESE} of Section 10, Townshin 39 South, Range 9
fast of the Willamette Meridian, Xlamath County, Oregon, more particularly
tdeseribed as follaws: :

Beginning at a point on the Eay: line of said: Section 10, said point being N. Q°
21" W. (North by recorded legal desciiption) a distance of 6301.125 Feet from rhe
Southeast corner of said Section 10; theace N. (°21' W., @ discance of 102.0 featy
thence . 89752' W, (West by recorded legal descriprion) a distance of 270.2 feet to
un iren pin; thence 5. 0°21'E. parallzl with the Eagt 1ise of said Section 10 a
distance of 102.0 feet to an dren pir. on the Nerthwest corner of Lot 26 "Debirk Homes";
thence W. 89°52' E. (East by recorded lepzl desaription) alorg the North line of "Debirk
Homas™ a distance of 270.2 Zeet, more or less td the point 9% beginning. SAVING AND

IZXCE.?TIHG thereof !;?fnatl:pertiou Iying . vith the boundzgries of SU'mmersj Lane, -

STATE OF GREGOMN: CGUNTY OF KLAMATH : . s5,

Filed for record at request of Filrst American Title . the 30th day
of Aaril AD,'19 98 at__2:18 a’clock P-hdqangd;ynxOdeian. M98 ——s
: of, Mortgagen Lk m,pagﬁ;_éﬁéil____*.
? . v o S Berretha G. Letsch, Copnty Clerk
| FEE $20.00 : i ) A

cildlior. Y,

O




