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LTE bio47009
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DEED OF TRUST
THIS LOAN IS NOT ASSUNMABLE WITHOUT THE APPROVAL
OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT

‘ ; : o e |
Tris Deed of Trust ("Securily Instrument”) is made,on  APRIL 28 p 1298

. The granvor is
DAVID W, CASTOR AN JNMARR! D MAN IR

("Bororier”). The trastee is - ASPEN TITLE & ESTROW, IN

., INC., A OREGON CCRPORATION

which is org:ini;zed ard existing wider the laws of © OREGON
address is 724 SOUTH (ENTRAL, SUITE 1 13

MEDFOHD ~ OREGON §7501 i : ; (f"l,ender“). Bozrower owes T.2nder the principal sum of
FIFTY THREE THEOUSAND SEVEN HUNDRE;I) FIFTY: I“;DUR IAND Q0/ 1005 %A sk k% dksek &5

Dolters (1US. S 53,754.00

»
, and whose

This dett is eviclenced by Borrower's note datecl the same date 8 this Security Iussrum«ém ("Mote™). which provicied for monthiy payments, wich
the full dent, if not. pai earlier, ue and payahie or, MY 1, 202 ' : .
This Security Instrumerrt secures 1.ender: (2) the repayment of the debt evidenied by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of 2l cther sumas, with interest, advinced under paragrapl 7 to protct the security of this Security

Tnstrument; and (c) the performarice of’ Borrower’s coverarts 311d a greements Linder this Security Instrument and the Note. For this purpose,

. Borrower irrevccably grants and cenveys to Trastee. in trust, vyith powsr of sei, the ‘ollowing tleserit-2d propérty located inCounty, Qregon:

KL.AMATH

LEGAL DESCRIPTION ATTACHED HERET( AND MADE A PART HEREOF AS SXHTBIT "A".

i

D HERETO XD MALE A PART HEFEOF.

viich has the address of 1775 FARGO STREET, XLAMATH FALLS o ' (Street, Cy),

POregan 97601 {("Priperty Addres'f;

ﬁm!

VADOG .

H B I
TOCGETHER WITH all imy rovements novw or h creafier exsited ok the propetly, and sl canements, appurtenances, and fixtures now o herea’ter:
a part of (e property. All replacements amd additions shall also te cerered by this Security Instrumeat, A of L foregoing is referrad 15 in tais Security
Instrumen: as the "Property”. 0 Co : ‘ :
BORROWER COVENANTS that Borrower is luwfully selsd . of the estate hestby conieyed and has the right to grant tnd corvey the Property sind

 that the Property it unencuinbered, ezt for encumbrances of rzcord. | 3orrower wartanis and wili defend genaralfy the title Lo the Property against all ¢laims.
X i I : : ;

and demards, subjact 1o any encumbinnces iif record : o co R ; :
THIS SHCURITY INSTRUMENT combines tniform coverdiats for nationg! ue and n‘omuni&_‘,rnl coweg 1als with‘ﬁmited variations by jurisdiction

to constituts a uaiform secusity instruryent covering real propeny. v Lo !
*MODIFEID FOR VA LOANS® : : e %
CREGON-Siagle Panily-Fannic Mac IIJNIFORM INSTRUTMENT .

i
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tyree as folivws: [ 1; ;

Papizent of Priacipal acd Estensst; Preprymaent and Liste
Borrewer shiil promptily pay when “due the principal of and ini:vest on
e debt evickenced by the W axd any prepayment and lat
cue undzr the Note, ‘ I ) -

Fuods for Taxes and Inspance.: Subject to applicable lmv or tc a
writtea waiver by Lender, Borrower shall Fay "o Lender onthe day
mornthly payments. are due under the Note, until the Note i} paid in
€l a surn (Funds™) for (4 yearly taxes and assessments wiy *h may
atain priority ove: this Security Instrument as a iien or the ¥ dperty;
() yearly feasehold payments or ground rents on the Property, if any;
(c) yearly hazard or property insurance premiums; (d) vemd flood
insurance premiums, if any; () yearly mortgage itsurance pré:miuiss,
if any; and (f) any sums payat'e by Borrower to Leader, in accordance
with the provisions of paragraph 8. in lieu of the puyment of p1:rigage
irsurance premiams. These flems zre called "Escrow Hems.”  Lencor
1Ay, al any tme, collect and hold Funds in an an:ount not W xceed
the maimum amcunt a lender for a federally relited mortgi:e loan
may require for Borrower's «scrow account undsr the federid Real
Estate Sertlement Procedures Act uf 1974 as amended from - me lo
time, 12 US. C. Section 2601 gt sey, {"RESPA'), unless £no Jier law
that applics to the Funds sets a lesser amount. If so, Lender may, at
any time, coliect and hold Fug.ds in an amount not 1o exceed the lesser
arcount. Lender may estimas: the amount of Funds dus cn {3 basis
of current data and reasonalle estimates of apenditures of {uture
Escrow ltems or otherwise in 1cconiance with applicable faw. .

The Funds shail be held in #n institution whose deposits are | sured
by a federal agency, instrumentality, or entity (including Letder, if
Leader is such e institutior) or i any Federal Home Loain Rank.
Lender shall apply the Funds lo pav the Escrow llems. Lender may
nat charge Barrower for hokling and applying the Funds, znaually
analyzing rhe escroav account, or verifying the Escrow liems, njess
Lender prys Borrower interust on the Funds aand applicayis law
permits Lender to make such n chargie. However. Lender may ruquire
Borrower 10 pay a one-time charge for an indepsndlent real estite tax
reporting service used by Lencler in connection with this loan unless
apyplicable jaw provides othervise, Unless an agreemert js ouide or
apelicatle law requires interust to be paid, Lerder shall ot be
required e pay Borrower azy interest or carnings on the I uads,
Berrower end Lender may agree in writing, however, that intercst shall
be paid on the Funds, Lender shall give Borrower, without charye, an
amiual accounting of the Funds, showing credits and debits ) the
Funds zne the purpose for which eash debit 2o tac Funds wes raade.
The Fuads are pledged as additionnl security for all sums sect14d by
this Security Instnurent.

if ths Funds heid by Lender exceed the amounts permitted 1o be
held by applicable lav, Lender shatl account o Bormewver for the »xcess
Fuads i3 zccordancs with the requir:ments of applicable: law. if the
amount of the Funds held by Lender at any time i not suffici:nt to
pay the Escrow lems when e, Lender may 50 nolify Borrea,er in
wiiling, and, in such case Borrower shall pay 10 Lender the arount
necessary 1o make up the deficiency. Borrower shalf make u 1 the
deficiency in no more than twelve monthly payments at Lender’: sol:
discretion.

Upon payment in full of ali sums sccured by tais Se:urity
Ins:rument, Leader shall promptly refund io Borromer any Fundl. held
by Lender. If, under paragraph 21, Lender shall aoquire or st the
Preperty, Liander, prior 1o the acquisition or sale of the Proparty, shal:
apely any FFuncs keld by Lender at the time of acquisiticn or«.le as
a credit sgainst the sums secun:d by this Security Iustrument

3. Appleation of Payments. Unless applicable law pravides
otherwise, all paymeats received by Lender under paragraphs 1 :ad 2
shail be applied; first, 1o aay prepayment charges cue under the Pote:
secend, 10 amosnts payable wiler paragraph 2; third, 1o interest diie;
forth, to principal due; and last, to uny late chargts due und:: the
Note.

4. Charges; Licne. Borrower shall pay all taxes, sssessiconts,
chaiges, lines aad iwpositions a:tribulable 1o the Property which may
attaia priorily over this Securiny Instrument, and lessehold pays:ents
or ground rents, if any. Borrower shall pay these obligations in the
marner poovided in paragraph 2, o: if not paid in that oL aer,
Borrower sill pay them on time directly 1o the persan owed payt-ent.
Borzovier shall prompuly furnish o Lender all notices of amoun(s to
be paid uncer this paragraph. If Borrower imakes thess payiy.anis
dire:tly, Bozrower shall promptly furnish to Lender re oeipte evider ing
the cayments.

Borrower shall promptly discharge any lien which has pricrity iver
ihis Security Instrum2nt unless Horrower: {a) agreus in writing 1¢ the
payrient ol the obligation securvd by ihe lien in 2 munner sceepiable
to Lender; (b) contesss in good faith the lien 2y, or defends apjinst
enforcement of the Hen in, lege! proceedings wiich in the Lertiens
opinicn operate to prevent the ciforcement of the Jein; or (c) sesires
{rom the holder of the lien un agreement satisiactory to Lander
sbordingting the litn 1o this Security Instrument. - If Linider
determines that any part of the P fapery i subject 1o n lien whict 1aay
attait prioriy over this Security Instrument, Lender oy give Borze ver
& notice idertifying the lien. Berzower shall satisfy the lien or 2ake one
or more of the actions set forth nbaeve within 10 days of the givis;: of
rotice, '

int acd :

hag |
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i whicl, Lender requires
iin ik

[ imprqvements: now. X
i insured agarmst }

: : : [ 'ﬂ-i L‘@ :

Hizwd ‘or Propaty Jnszranse. - Borrower shall keep  the
ng or hereafter erecied oit the Property
s by fire, hazarcls incduded within tas term "azended
covertige" and. any o'her hazards, including floods or fdocding, for
arance: This insurance shall be mainixmed
amcupts ‘and for the piriods that Lender noqaines, The

;- insurunce carrier providing the inturance shafl be chosen by Borrower
;- subjed: to Liender’s ap yroval which shall not be unreasaaably wizhheld.

If Eorrowsr fails to maiain covirage: described above, Lender may,

Cat Lez@der‘s option, obtain coverdze to protect Lender's rights in the
. Property in accordance with paragraph 7.

Al jasurance policiet and renewals shall be acceptzble to Lender

" and shali inclode a stzinlard mortgage clause. Lender shall have ihe
© right te hold the polic s and renewals. If Lender requires, Barrawer
¢ shall promptly give ta Lender zil receipts of paid premiums and

rencwal notices.  In th: event of loss, Borrower shal give prompt
notice 1o the: insurence carrier and Leader. Lender may make proof

- of loss if not made promptly by Borroser.

Uniess Lender and 3:rrower othervise agree in writieg, insurance
proceeds shall be appiicd to resioration or repair of the Property

: damaged, if the restorz:ion or repair. is economically feasible and

Lender’s security is not lessened.! If the restoration or repair is not

- econcmically feasible or Lenders security would be lessened, the

insurance proceeds shall be applied to the sums secured by this

* Securizy Instrument, wicther or not than due, eita any excess paid to

Borrovier. If Bomower abandons the Property, or dozs not znswer

“within 30 days a notice from Lender that the insurance carrier has
-offered 1o settle a cliiva, ther lender may collect the insurance
iprocecds.  Lender mzy use the proceds to repair or resiore the

Propentyor to pay sums secured by this Security Instrument, whether
or then due. The 30-day period will bugin when the neiice is given.
Unless Lender znd Barrower’ otherwise agree in writing, uny
applicetion of preceeds: to principal shall not extend or postpone the
due dale of the s:onthly payments referred to in paragraphs 1 and 2
or chaige the amount of the payments. If vnder panigraph 21 the

‘Property is acquirest by Lender, 3ornawer's right to any insurance

policies and proceeds rasulting forn damage to the Property prior to
acquisition shall pass to Lender to the extent of tie sums secured by
this Security Instnurent :mmediately prior to the acquisition.

6. Qccupency, Pres:rvation, Maintenarce and Protection of the
Propory; Borrower's Lonr: Applicition; Leascholds. Borrower shall
occupy.. establish, and vse the Property as Borrower's principal
fesidence within sbdy days zfier the execution of this Security
Instrumient and shall continue to occupy the Property s Borrewer's
jprincipa! residence far at least oné year after the date of occupancy,
unless |.ender othersvise: agrees in writiug, which consent shall not be
unrezscnably withheld, or uniess exienuating circumstances exist which
are beyond Borrower's control, Borrower shall not desteoy, danage or
impair the Properiy, allow the Property to deteriorate, or commit waste
on the Propeity. Borrow:r shall be: in dlefault if any forieiture action
or proceeding, whether civil or criminal, 's begun that in Lender's good
faith julgement could res It in forfeiturs: of the Propeny or otherwise
imaterially impair the lien created by this Security Instrument or
lender's security interes. Borrover may cure such a default and
reinstate, as provided in pamgraph 13, by causing the action or
procecding to be dismissed with a ruling that, in Lender's good taith
determization, precludes forfeiture of the Borrower's interest in the
Property or other material impairment of the licn created by this
Security [nstrement or Leder’s security interest. Borrower shall also
3¢ in default if Borrower, during the Ican application process, gave
‘materially false or inaccun:tz information or statements to Lender (or
thiled to'provide Lender with any material information) in connecticn
with the' loan evidenced by the Note, including, tut not limited to,
nzpreserdations concerning Borrowsr's cccupancy of the Propery as
i princizal residence. I this Security Instrument is on 2 leasehald,
Isorrower shall comply witl: all the provisions of the lease. If Borrower
iequires. fee title to the Property, the lessehold and the fee title shall
not merge unless Lender agrees to the merger in writing

: 7. Protection of Lender's Rights in the Property. If Borrower fails

lo perform the covenants and agreements contained in this Security
I;ls!mmuﬁl, or there is a ke 3al procecding that may significantiy a:fect
liender’s rightsi in the Pro-rty (such as a proceeding in bankruptey,
pirobate for condemnatica or forfeiture or to enforce laww or
teguiations), then Lender may do and pay for whatever is necessary to

otect the value of the Property and Lender's righis in the Property.
Liender’s actions may inciude paying any sums scoursd by & lien which
Zas prioity over this Security Instrumen:, appearing in count, paying
stasonable attorneys’ fexs and entering on the Froperty to make
-tpairs. ‘Although Lendur inay take action under this peragrph 7,
Liender <oes not have to do so.

Any. amounts disbursed by Lendur under this paragraph 7 shall
bicome additional debt " 3f Borrewer secured by this Security
Inetrumieri. Unless Borrower and fencer agree 1o other terms of
peyment,: these amounts: shali bear interest from ihe date of
lburseryent al the Note rute and shéll be payabie, with interest, toon
nitice fram Leader to Borrower requesting piyment.

B Moartgage Insurstice T Lender required mortzage itsurance as
& sonditian of making the lcan secuwed Iy this Secunity instrument,

. Buorzower! shall pay the premiumrs retuired to maintain the fnoitgage:

Prsurance. in-efect. 1§ lor aay r:ason, the mortgage isuraice

I cuverage ioquired by Lender Iapses o ceanes to te in effact, Bormoiver

Document Systects, Ina.
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shall nz)hﬂn. gremiyms n*q‘ 10 obtain cojeragt’ subed: mtislly
ejuive em tc! the mortgage lLur'!l lce previously b effect, 1l a cost
sibstanl alitlly equivalent to 111(’ ¢ tc Borrower of the niorigsge
irsuraace’ previously in el‘fnt fron an alleraits mo‘.tgage Histoer
approved by Lender. If sube.tamin!ly equivalent nortgags b rance
coverage is not aviilable, Boncwer shall pay to Lender each nyomh a
sumn equul to one-twellth of the yewly mertgage ‘rsumnce piomivim
being paid by Berrower when ke Insurance coverags lapsed of weasad
te: be in clfect. Lender will accept, use and retzin these FayIsunts us
a loss reserve in Heu of mortgage insurance. Low rescrve piymers
mzy no longer be required, at the (nptxon of the Lender, if xi:ngage
insuranze coversge (in the mmount and for the: periokl that [ ender
requins) orovided by an insurer approved by Lender again te:tomes
available und is oblained. Borrower shall pay the premuuras 1t juired
te mai:tain mortgoge insuranie in effect, or 1o pmv:dc a loss risenve,
until the requirement for morigage insuraace emds in accordan ;e with
ary written agreement bewwcen Borrower and fender or apf icatle
faw.

9. luspection. Lender or its agent may malie reasonzble untrics
upon end inspectioas of the Property. Lender shall give Bairowsr
natice at the time of or prior to an inspection spucifying reasonable
cause for the inspection.

10. Condemsgetion. The prooseds of any award or cliim for
demages, direct or consequential, in connection with any condeir 1ation
or other luking of any part of the Property, or for conveyance in Heu
of condemnation, ire hereby :ssigned and shall se peid to Ler Jer.

In the evert of & totai takirg of the Preperty, the proceeds 3-all ba

£plisd to the sums secured by this. Security Instrament, whether or
nct then cue, with any excesy paid to Borrenver, In the event of a
pzrtial 1aking of the Property in which the iair market valuc of the
Properyy inmmediately before the taking is equal 12 or greater than the
amount of the sums secured by this Security Ins’rumcm imm:iately
belore ths taXing, unless Berrower and Lender othenvise agree in
writing. the: sums secured by this Security Instrument shall be 1o Juced
by the smzuat of the proceeds muliplied by the fallowing fracth n: (1)
thie total nmount of the sums necured immediately before the - wking,
divided by /b) the fuir market value of the Property immediately efone
the tnking. Any balince shall > paid to Borvowsr. In the evitt of a
partial 1zhing of the Property in which the fair mazket vzlue of the
Property immediately before the taking is less than the amoust of the
sums secured immediately before the taking, unlss Borrowu: and
Lender otherviise agree in wriiing o unless applicible law ot rwise
provides, the preceeds shall bz applied to the sums secured by this
Security Instrument whether ¢ nof the sums are then dus.

I the Property is abandoz2d by Borrower, or If, afier nolise by
Lender to Borrower that the conderanor offers to make an aviird or
settle a cleim for daraages, Botrower falls to respond to Lender ithin
30 days afier the date the nolice was given, Lender is aethorited (o
coilect and apply the proceeds, at ity option, either to restorat an o
repair of the Property or tc the sums secured by :his Se.urity
Inttrument, whethe: or not then due,

Unless Lender and Borrower otherwise agre: in wiitirg. any
application of procends to principal shall not extand or DostpONe thc
duz date of the monthly paymients niferred to in paragraphs 1:and 2
or change the smount of such payments.

1. Bosrower Noz Released; Forbearance By Lender Mot a‘Wiiver.
Extension of the time for payment or modification f amertizatian of
the sums s2cured by this Securlty Instrument granted by Lender. 0 any
suceessor in interest of Borruwer shall not operste to relews: the
liability of the original Borrower or Borrower's sticoessors in i srest.
Leader shzil not be required 1o corimence procesdings azafiit any
suceessor in interest or refuse to extend time for payment or ofii:nwise
medify armortization of the suns secared by this Stcurity Insitiment
by reasen of any dertacd made ‘v the original Borrawer or Bonvwer’s
successors in iaterest, Any forbearance by Lender in exercisityy any
right or remedy shall not be s waiver of or preclude the exercise fan,'
right or recaedy.

12 Sucressors and Assigns 13ousd; Joint and Severzl Liabiliy/; Co-
sigers. 'The vovenants and ngreezenis of this Security Instit:nent
shall bisd and benefit the successors and assigns of Lende: amd
Borrower, subject to the pronisions of paragraph 17, Borvwer's
covenants end agrecinents shali be juint and several. Any Bor-ower

who eo-3igrs this Security Instrament. but does not 2xecute the Hote:
(a) i3 co-signing this Security Instrument only to nortgage, grac . and
corvey that Borrower’s interest in the Property under the terms ¢! this
Security lestriment: (b) is not perscnally obligated to pay the wums
secered by this Security Jnstnunent; and {¢) agrees that Lend s and
any other Bormwer raay agree 1o extend, modify, forbear or make any
acevmmodetions with regard to the t2rms of this Seeurity Instrv nen:
or the Nate without that Borgiver's sonsent.

13. Loa Charpes. If the lour: secared by fais Sesurity instro:nen:
is subject ta a law which sets wuximum loan charges. and thal bw is
finelly interpreted so that the interest or other loan charges coll: cted
or to be collected in connectica with the loan exceed the periiitied
limits, then: (a} any such loan canrge shall be reduced by the atisunt
necessary 10 rduce the charge 0 e permitted Hmit; amb () any
sunw alnesdy ecllected from Borrower which exceailed pennitted :mits
will e rutunded te Borrower. Leader iy chodse o make: this v fund
by reducing the principal owed under the Note or by making a1 direct
pagmient 1y Borrowe:. ¥ a refund redices principsl, the reductin wilt

?jLé 515

;repaym :nt thhout any prf-paymcm

14 I;\hmm. Any no: ice to Borr"wcr rw\mdeni t‘or ir. this Svcunty
l Inslr'umem shall be: give a by delm'r-.ng' iror ty mailing it by fina class
;mm_ urxlcss apphcatleaq 7 requires wse-3 anoiher metked. This actice
:sball b2 ditected w0 i1le ‘Properiy Addrass of any ciher aidess
" Bomoier desigmites l‘u notice to Lemder. Any notice to Lendershail
i be given by limt chss miail to Lerder's acdross stated herein or any
{ othér sddress Leader dusi ignates by nctice to Borrower. Any notice
provided for in this Security Iastrimen: shail be dzemed to have been
" given 1o Borovier or Lender when given as provided in this paragraph.
15. Goveining Law; Severability. Ttis Security Instrument shall be
-goversed by federa law and the 1aw of the jurisdiction in which the
Propeity is located. In the event that any provision or clause of this
“Security Instrument or lhe Note conflicts with upplicable law, such
conflict shail not affect ¢ her provisions of this Security Instrument or
the Nate which can be given effect without the confliciing pravision.
To this end the provisions of this Security Instrument and the Nee are
devianid to be severable

16. Borrower's Copy Borrovscr shall be given ene conformed copy
of the Mote and of this. Security Instrument.

. 17. "fransler of the Pioperty or a Beneficial Interest. in Borrovrer,
It all ot any part of the Properly or any interest in it is sold or
wonsferred {or if a boeneficial interest in Borrower is scid or
transferred and Borrower is not a natiral person) without Lender's
“prior viritten consent, Lender may, at its option. require immediate
paymeat in full of al. sums secured by this Security Instrument.
Howevcer, this option sh:ll not be exeicised by Lender if exenise is
prohibited by federel Taw 25 of the date: of this Security Instrument.

If Lender exercises this option, Lender shall give Borrywer notice of
acceleration. This notice shall provide: a period of not less than 30
;days from the date of the notice i delivered or mailed within which
‘Borravier must pay all sums secured by this Security Instrument. If
-Borrower fails to pay the<e sums prior to the expiration of this period,
‘Lender inay invoke any remedics pérmitied by chis Security Instrument
swithout further notice of demand un Borrower.

18. Borrower’s Right to Reinstate, If Borrower nistts  certain
conditions, Borrower shiz!l have the right to have enforcement of this
Security Instrument discentinued at any time prior to the carlier of: ¢a)
5 days (or such othe: period at applicable law may specify for
-yruns!s‘.cmenl) belore sale of Prop:rty pursuant to any power ¢f sale
contained in this Security Instrument; or (b) eniry of a judgement
enforcing this Sccurity Instrument. Those conditioss are that
Borrower: (a pays Lender li sums which then would be due under this
Securisy Instrument and :he Note as if no accelertion had occurred;
(b) curts any-defaul: of siny other ‘covesants or agreements; {¢) pays
‘all expenses iacurred in ¢ aforcing this Security lustrument, including,
but ot timited to, reison: ble zttorneys’ fees; and () takes such zction
48 Lender may reasonal:ly requirs to assure that the en of this
Security Instrument, Lender’s rights in the Property and Borrower's
obligaticn to pay the suc's secured by this Security Instzument shail
<ontinue unchanged. Upon reinstatement by Borrower, this Security
[nstrunicnt and the obligations secured hereby shall remain fully
effective as if' no acceler:tion had occurred. However, this right to
'emstalc shall not apply in the case of acceleration under paragraph
17,

19, 3ale off Note; Clange of Loan Server. The Note or a partial

interest in the Note (together with this Security Instrument) may be
50ld ons or more times without prior nctice to Borrower. A sale may
result ia a change in ke enmy (known as the "Loan Servicer) that
collects. monthly pavmer is due under the Note and this Sec urity
Iostrurrent. Thers also may be oae or more changes of the Loan
Service:: unrefated 1o a sale of the Note. If there is a change of the
Loan Seiwvicer, Borrewer will be given written notice of the change in
ficcordance with paragrapa 14 above and applicable law. The notice
will steie the name and address of the new Loan Servicer and the
nddress’ to which paymeuts should be made. The notice will also
tentain any ouher inforrantion required by applicable vy
. 20, Hlazardous Substidocs. Borrower shall not cause or permiz the
preseace, use, dispasal, storage, or releasr of any Flazudous
Substances or: or in the I'roperty. : Bonower shali not do, nor alleny
nnyore tlse to do , anytaing affecting the Proparty that is in violation
of any Envirenmentel Law. The preceding hwo sentences shall not
npply ty the presence, use, or storag: on the Property of smail
fuantitics of Hazardcus Sibstances that are generally recoghized to be
ippropriate to nonmal residential ‘uses and to maintenance of the
'roperzy.
. Borreaver shall proreptly give: Lender written notice of any
mwsngnmn. claig, denuind. lawsuit or other action by any
;m’enmwnuﬂ or regulstery agency or private party involving the
fropenty and any Hazanlcus Sebstanot or Eavironmertal Law of
‘nhich Elorrower has actual knowltdge,  [f Borrower learas, or is
Jotified by any governmenial or regulatory authority, that any removal
ar other remediation of any Harardeus Substance affecting tte
Iroperty is necessary, Berrower shall promplly ake wll necersary
teinedint actions In neeor ance wuh Environmental Lav,

L Asusid la shis pamgroph 20, "llnmr‘dou.. Sututances” are thoue
tiubstana:s deflued ns tovie or hazarcous substances by Environmuntal
aw and.ihe following substances: gasolice, kercseng, ot Hammable
ar toxic petroleum products, toxic pesticides and herbicides, volatile
siolvenis. materinls contuining atbestos or formaldehyde, - and

Decumern: 3& e, Inc

v, D0G. (SR
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frzéic petive todtecals, As Uted inthis parngrapti20, Eavinamental
‘Law’imisans {ederal faws und Tiws of the Juidsdiction - drere: shie
Proprriy. is located that télate ip health, safety of cnvirt dmental |
aretedtion, | . i RS

NOMURIFORM COVENANTS.  Borrowsr and the Lender
furzhes covenant end agree iis follyws: L

2L Aetloration; Remedist, Lecder shall give notice 1o E-wrover
prior 1o 2cceleration following Borrenaver's bresch of any coi:nant or
pgreement in this Security listrunient (but not prior 1o act eration
under psragraph 17 unless :pplicuble law provides olllenﬁéz). The
niotice shall specify: () the dufauly; (b) the zction required tc. ;ure the
default: {€) a date, not less than 30 days from tie dale the notic: is
given to Borrower. by which tiae defauit must he cured; and (d) that
fzilure 1o cure the default ¢n or belore the date specified ia ta:notice
nay result in acceleration of th: sums secured by this :ecurity
Irstrumest and the sale of the Property. .

‘The notice shall further inform Borrower of the right 1c reins:i. e after
acceleration and the right o bring a court actiorn to assert (e non-
esistence of & default or any other defense of Borrower o JICC ration

; \_,'ij..l}-‘

cls g ry orcer Truste: defermines. "Trustee. inay. postpene
f'all ¢x eny parce? of the Property by public announsemient at the
and‘place ' of higy ‘préviously nchedued  sale. - Lende:r ¢r its
ighee miy purchay the Proparty at any sale. .
-stee shall deliver to the pucharer Trustee’s deed. conseying; the
my.without any ci:venant or wagranty, exprosssd or implicd. The
3 in: the Trustex?s geed shall be ‘srima facie evidercs of the 1ruth
of the st2tements made therein, Trustee shshl upply the progewds of
the sile in the falloving orderz {a) 1o all expenses of the safe,
incluqing, but not iimited to, reasonatie Trustee's and avomeys’ fees;
(b) ta all sums secured by this Security Instrument; and (c) any excess
to the person or persous legally éntitlzd 1o iz

2. Reconveyance. Upon psvment of oll sems secaned by this

. Security Instrument, Lender shali request Trusiew 1o reconvey the

* Propurty and shall surreader this Security Instrument and all notes

| evidencing debt sscrred by this Security Insirument to Trustee.

- Trustze shall recoavey tie Property without warrnily and without

¢ chargs to the persca or persons begally entitled 1o it. Such person or
persons shail pay any rezordation costs.

ard salx. if the default is ot cured on or befors the dute spexcified in
the aotice, Lender, at its option, nay requize inunediate paanent in
fuil of ull suns secured by this Security Instrunyent witkoui: urther

© 2% Subslitute Truson Lender may, from time to time, remove
Truste> and appoint a succassor trustee to any Trustee appointed
. hercugder. Without conveyauce of the Property, the successor rustee
demard and may invoke the power of sale and any other 1¢ nedics - shall siiceeed to 21l the titie, power and duties conferred upon Trustee
parmitied: by applicable lav. Lender shall be entitled to coect all . ! herein and by applicatls Jaw,
cipenses incurred in pursuing the remedies providid in this paigraph {24 Altonzeys’ Fees. 'As used in this Security Instrument and in the
21, incliding, but 201 limited to, ressonable attorneys' tees and costs ;. Note, 'attorneys’ fees” shail include any attomeys’ fecs awardeg: by an
o titli evidence. : ; s ! . i i
I Lenader invakes the pawier of aale, Lender ehidl execute : cause
Trustee to execuze & written riotice of the ozcurrines of an;¢.ent of
delault 2tid of Lencer's electin to ause the Prparty {o betbld-and
. shall cause sush notice to be ivcorded ia each county in vihick, Wypert
.. of the Property is focated. Lader éir Trustas shall give aotic of sale
© in th: manner prescribed by hipplicable law o Bon‘ower and s other
persons plescribed by applicitle hiw. - After the time requi-ed by
agplicable law, Trustec, without deinand on Bormmver, shalf 0l the
Properiy at public auction to the highest bidcler at'the time art: placs
and under the terus designated in t1e notice of sa’e in one oif iore

‘appeliate court,

1
: i

{
i
i

- 25, Rijens o thizSecurity livtrenient, If ore or more ridders. : pe esecuted by B(}hm&fr tad repo:dcd log,érh'crm‘th this Security Inssrument; the cavenants
and agreemmients of each such rider shall be incorpo:ated into and shall amend and buppicng«—:nt the covenants and agre:ments of this Security. Instrument as

if the rider(s) were a part of this Securty Instrument. .
[Cherk apalicable box(us)) ; :

E:] Adjustable Rate Rider
' [._..] Grsduated Paymes- Ridézi‘

E_] Bailoon Rider

iammmid VAL Rider

; : [:..I 1-4 Family Rider

[:] Corkl: minium Rider ]
i - : : b TR T .
[::] Plani:d Unit Developuient Ricler - 'Biweekly Payment Rider

i

'.... A Loh . i . i : .
Lj Rate ;" pprovenient Ricar L._ :Second Homne Rider -

Ej omfeégs)\[apecifyl _ L

2Y SIGNIMG BELOW, Borrowar: accepis aad agrees io the erms and covena its conthined in this Security Instrument. and in any ridei(s) exceuted by
Borroner and recorded with iz, i : . B RN S e P :

'

!

Witncrses:
: /) - o
e : {

: i 3 7
, N IR s
DAVID W, CASTOR .

Secial Secusity Number: :

(Set) el ': SN o (Seal)

- Borrower -Borrower

;e

. Social Security Nuraber

(Sei) (Seai)
-Berrower

- Borrower L : i
) . Social Security Number:
[
N H >

Sean)

Social Security Number:

(Seal)
-Borrower

- Borrower

Sacial Sxcarity Number: iSocigxI Secun“ly' Nurber:

1

Counly R

lady

STATE OF OCREGON,

. ”,C%“‘i'/h ; & )V'-‘\ “
Cu this: g h_ day of :
David “ 79 &f;’?;s Fo rj

the foregoing instrumeiit tobe — 1] 55

s peisonz]!y appeared the above named
~olunlary act anc. ieed. S
Concrsion Expns: & [ 1] w0 () |
My Conuiission Expires: /,, < lR00 ] ) . 1. Pelore me: | Lt /i;;%, : L
(Officiai Scaly ; LA A w h aima  NOL A gpr 45—~

Notary Publiiof Qmepon

' OFIFICIAL SEAL, .
| PIM BARNETT | S
NC#RY PUBLIC-OREBON  {! B
COMMISSION O 354153, 4 - ;
MY COMAISSION EXPIRES AL, 24, 201

Puge 4 of 4 ,
JRIGINAL j Porornys s
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VA GUARANTEED LOAR ANDAWLWLP'I TON BDM(‘Y‘ RIDER -
L Cade Number 48-48-6-0274.184 ; ! o Lclan '\IU.ILDE-_‘I‘ 1513275965

NOTICE: THIS LOAN IS NOT f\ iSUI\/EABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT O VETEFR ANS AFFAIRS
OR ITS AUUTHORIZED A(l ENT.

THIS VA GUARANTEED LOAN ANI) ASSUMPTIC?N POLICY RIDEK. is mads this

day of APRIL. 28 : 908 , and |s mcc%por.ltt.d into:2ad shall be deemed to
amend and supplement the Mc»rtgag(, Teed of Tru»t or Déed to Securz Debt (here in "Security
Insiruraent”) dated of even Gate her ewitt ; given by the! undersngm‘d (herein "Boricwer™) to secure
Borrower’s Note to NATIO’\U‘L "‘U‘\I[ ING SER\'ICE INC., A OREGON
CQRPORAT.LC)N ' .

(herein "Le‘ldex ) and covering the pmpx ny descr;bé:l iii the Security Fnstrument and located a:

1776 FARGO S TREET, . K]’..A.VJ}\ TE l"ALLb ‘ ‘OREG()I‘I S7601
T (Propersy Add‘e- u j !

VA GUARANTEED LOAN COVENANT: [n eddm(m o ihe rovenants and agreements made in the

~ Security Instrument, Borrower and Lendet further cove nam and agree as follows:

If the indebtedress secured hereby be guzranteed or ins: Jed under Tide 38, United States Code, such
Tirtle and Regulations issued thereunder z1:d in effect on the dale hereof shall zovern the rights, duties
and liabilities .of Borrower and Lander. Any provisions of the Security Instrument or other
instrurnents execeicd in connection with :aid indebtediiess which are inconsistent with said Title or
Regulations, including, but not limited 10. the provisiosi for. payment of any sum in connection with
prepayment of the secured indebtedness nnd the provislon thit the Lender may accelerate payment
of the secured indebtedness pursuant to Covenant 17 of ihe Security Instruracat, are hereby amended
or negated to the extent necessiry o conform such mshrumuua to said Tiilz or Regulaiions.

LATE CHARGIE: At Lender’s option, | Jsorrower will pay a'"late: charge' not to exceed four per
centum (4%) of the overdue payment when paid more thin fiftéen (15) days afier the due date thereof
to cover the extra expense invelved in har dling delingu:int payments, but such "late charge” shall not
be payable out of the proczeds of any siie made to bausfy she indehtedness secured horeby, unless
such proceeds are sufficient 1w dischargce: the entire ind (‘btcdnu,ss and all proper costs and expenses
secured hereby.

GUARANTY: Should the Departmert 0f Veierans Aﬁmrs fail or refuse to issus it§ gearanty in full
amouri within:50 deys from the date tha: his loan would norrnally become ¢ligible for such gnaranty
commisted upoa by the Department of Vterans Affairs i ‘under the provisiors of Title 38 of the U.S.

Code "Veterans Benefits” the Mortgagee ¢ ay declare thv indebtedness hereby cecmed atonce due and
payablﬁ and may foreclcse immediately (a» mmr exercise any ot 1er ngﬁis he r( under cr take any mhe

proper action as by law provided. ' t ;

i

Vi GUICNTER LDAN AND A.summon DL r<mm

'ORIGINAT]




| L o | o d4a5is
* TRANSFER OF TE[E PROPERTY: Thi loan may be feclarzd imimediately Gue and payable upon

.. transfer of the properly securing such'oan to any lransk re¢, unless ‘the acceptatility of . the

. gssumption of this Ican is established pursiant ta sectior : 3714!0f Chapier 37, Title 33, United States

An authorized 1ransfer ("assumpsion”) of ihe property shall also be subject (o additional covenants
and agrecments as s3t forth below: s R -

(a) ASSUMPTION FUNDING FEE: A fee ¢fjual to one-haif of L percent (.50%%) of this
loan as of the date of transfer of the property shall be' payable at the time of transfer to the loan
holder or its aurhorized agent, as trustee for the Departiient of Veterans Affairs. 1If {he assumer fails
to pay this fee at the time of iransfer, the fee shall constitute ‘an addizioral debt to that alreacy
secured by this instrument, shall bear intirest at the 1z le hercin provided, gud, at the option of the
payee of the indebrzdness hereby szcure! or any transferee thereof, shall he immediately due and
‘payable. This fee is automaticaily waived if the assumes’ is exempt under the provisions of 38 US.C.
3729 (b). : ' ‘ :

(b) ASSUMPTION PROCESSING CHARG!S: Upon application for approval to allow
assumptions arwl transfer of this loan, A ‘processing feet may! be charged by the lgan holder or its
authorized agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownezship records when an appraved izansfer i completed. The amount of this charge shall
not exceed the maximum established by the Deparument of: Veterans A'fuirs foria loan to which
section 3714 of Chapter 37, Title 33, United Statas Caode appties. !

(© ASSUMPTION INDEMNITY LIABILI[Y: : If this obligation is assumed, then the
assumer hereby agress to assume all, o[ the obligations of the velerar under the terms of tie
irstruments creating end securing the log 3. The assumei; further agrees 1o iz.demnify the Department
of Veterans Alfairs:to the extent of any t:laim. paymeat. zrising from the guaranty or insurance of the

| indebtedness created by this instrurment, i

. DN WITNESS WHEREOF, Bbrmwcr(:%iihss execuled! this A Guaranteed Loan! and Assumptior. -
. Policy Rider. - DRI S T R

-/ *ﬂi T NS S

o , il . N C RN R Py o i L :
' g&(’ V. P /4{2, . /’?aé??d‘,;séa\) S B . (Seal)

DAVID W. CASTOR = Bopower | . = | ; lorrower

Li(Seal) | iee- o {Seal)
Bor:ower . ; Borrower

Lsel) e (Sei)
Beifows Con S D : - Borrower

VA GURAN"_?EEED LiDAN AND HESUN[P,HCI JPOLICY FE[)]R P . S i co C(R3)
Docimeont Systems, i (800) 5491362 N " Page 2 of%'z [ T ; : b :
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| PARCEL 1: S i i

The South 55 feet of Lot 10 and that plrt of LoL 7, Iylng North
and West of the line running firom the Woxtheast corner to the
Scuthwest corner of said Lot ?{ all in| Block 8, PLFASANT VIEW
TRACTS, in the County of Klam~ih Skatn of! Oregon. EXCEPT that
pertion lying within the right of waj nf Fdrgo sireet.

| ALSO EXCEPTING that portion 4 v,dcd ta [lonaLd D. Phelps .and Viola
" Phelps in Warranty Deed Jecorcl d "]arr* ; 24, 1967 U‘l Book M-67 at
Page. 2062 , L

PARCEL 2:

A portion cf Lot 7, Block 8, I;En ANT "IEW TRACTS, in the
County of Klamath, State of Or c=gun, more partlculcu 1y desr-rlbeu
az follows: : . :'_ Lo ‘ i

 The ‘North 15 fu=t of Lot 7 B s::c“ 3, ljt'ingf Southeaéaterlé‘y of a

- the "?ouzthwest vorner of Lot 7

STATE OFI)‘REGOL COUNTY GF '(LAlleTh 53,

line running diagonally Ercm i, 1e Morthsast! cornsr of Lot 7 to

E>C!‘PT that. pu: L;u:n lylmg w:Ltln.n the ! ‘ghti of ;.vay f:xf Fargo
SLr@nt. RN : :

b s
¢

CODE 41 MnP 3909*288 TL 4500

Fﬂedfvrreccrdﬂueciuestof Aspen Tlui & Egcraw L ' tte 30th day

of

FEE

pr; AD, 19 88 at 3819 0 o'clock Pao M, anc.dulyrecorded in Vol. _}98 .
. of___. Mortgages . Ll i_onPage___ 1h533

1,: " Cy : : Rt : Be ‘et'n : G. Leggeh, wunty(lerk
Bh0-00 g o :gzy._s-,,ﬁﬁa e Kbzl




