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THIS DEED OF TRUST is made this 9t
ADAN YANCEY AND AH\" YANCEY, HUSHAND AM WIF‘E

d'yj" C
AS

{
i

o April ; 1998 » Anong the Granyor,
TENANTS BY THT =NT IRETY

+
2 B

. therein ‘Borrower! bR

ASPEN TITLE

EVERGREEN HONEYSOURCE MoRTGAGE CoMPANY, |
WASHINGTON CORPORAT 70N/ 0 S Do ., acomoration organized and
EXIStng under the jaws of WASHINGTON i o » whose address is

i

y

(herein < “Trygree’ ), and the Bensficiary,

50 LI6TH AVEHUE SouThgAsT SUITE 210. BELLEWUE. 4y sggpg therein ““Lender),

BORROWER, i, consideration of the indebtedness | herein recitedl and e trust herein ¢
conveys 1o Trusiee, in trust, with pewer of sale, the oilon ing described iropeny. located in the
KUWMATH i State of Oiktgon: i 'J
LEGAL DESCRIPTION ATTACHED HERETD  ANij MEE A PART HERECF. s

i

h
i : |
1 i
i i
i

iwhich has the address of 3916 ARROYO couRT . RO KLAHATH FALLY
! ‘ 5 : (Streeq), - ;0 S . . [City

Uregon : 97603 ? (t 2rein “Property Add ress*’);

o IZIP Code] N : . ' ,

TOGETHER Wwith all the improvements HOW cr hereaft:: erecreqd on :thzﬁ propeity, and s Sasements, rigks, appurienacces
aad rents (subject howeyer to the rights ang authorities 8iven: kerein 1o Lender to: collect and ap oly such rents), al of wiich
shall be dezmed 1o be ap in'i part of the Progerty coverad by this Died of Trust; and aj) of the foregoing, together with
$tid property (or the lezscield estare if this Deed ¢ 1.2 leasehold) Are hercinafter referyeq to as the "Properry ™.

T SECURE 1o Lender the Itpayment of the indebiedne : evidenced by ;Bor‘roi.'er’snote daieq ;

April 29, 1998 , and extensions apd renewils thereof (berein “Note’), in the principal sum: of
U.S.8 17,000.0¢ » With interest thereon, proyvi £ monthly ingtallnents of Principal and interest, with the
ba'ance of the indedtedness, if not s00ner paid, due agd Payablcon May () 0z ; the paymene
of all other Sms, with interest therzon, advapced in accordang o herewith 1o protect;the fecurity of this Deegd of Trust; and the
performance of the covenants and agreements of Borrower herein contained, ' ;

Borrower cevenants that Borrewer is lawfully seised of t1e estate hereby; conveyed and hag (he right 1D grant and convey
the Property, and that the Property ig urencumbere ; except jor encumbrances of record. Borrower covenants that Berrower

warrants ang will deferd senerally the titls to the Properiy agaiist all claimg anl dem?nds, subject ¢ encembrances of record.

UNIFO=M COVENANTS. Borrower ang Lender covepari and agree as ; llows!
. i. Payrent of Principal ang Dsterest, Borrower shat 1-omptly Pay when due the principa and interest indebtadpess
evidenced by the Note and late charges as provided in the hoge, f
2. Funds fer ‘Taxes and Insurance, Subject 10 applicabl:: law gr 5 Wwiilten wajver by Lendor, Borrower shaj pay to
Lencter on the day monthiy saymenty of principal and interas; A% payable under the Note, urtit the Mote is paid jn full, o sum
(her¢in “Fungs®y tqual 1o one-tweliy of the yeary taxes pnd assessmoniy {including cordenininm and plinted gpi;
deve'opment assussments, if ved of Trust, and ground reyy 1e Property, if any,
Plus one-twel (i of L g ar § Plus one-twel fih of yeerly: Prermiuny instaiiments fpy
hiottirage insurnnce, | : ] im: initizliy 3 i lime By Lender on the basis ¢f assessments ang
ills iind reasonable g Eorrower shall not pe ¢ sich Davmems of Fuids to Lende;: to the extent
that Eorrover makes 1e holder of & prior morts; ge or deed of st i such holder is an instigatio pa) lender,

."‘“‘“‘.““"M‘“‘—"""‘_‘f"’“;\—s“‘f_“m‘ ‘
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| Bortower’s sutcessore in interst. Any forbesrunce by Lunder

| GED.7610R) 9503
e :

Bk
Ldsen
, ] » firtitution ihe deosits of accounts of which are ingured .
¢ piatinteed by a federal or ding Lender if [elider id such en instg tion). Lender shedl spply- the Funds to
pay said tz:es, assessnibnts, | Bm vd ground raoty, La der may wot ¢hirge for so holding and applying the
Funds; inalyzing said aésousi or verifying and cort »iling said jiss ssmaris end bills, miless Lender pays Borrowsr interest on
the Funds and applicabls law permits Lender to male suck a charpit. Bortower snd Lender may: agree in writing at the rime of
esecution of this Deed of Trust that intezest on th Furds shall be paidito Borrower, and unizss such agreement is made or
applicable Jaw requires siuch interest 1o he paid, Letider shall not le required to pay Borrower!any interest or earnings on the
Funds. Lender shali give o Horrower, wi ‘

thout chil'ge, an anmgal faccounting of the Fuads showing credits and debits tc the
Funds and the purpose for which each de
secured by this Deed of Trast.

bit to the Funds was mad:. The 'Funds are pledged as zddivional security for the sums
If the amount of the Funds held by lender, tosether with the forure monthly instzliments of Funds payable prior to the
dus dates of taxes, assesurmen:s, insurance premiurss and ground tents, shall exceed ihe amount required to pay said taxes,
assessmeats, insurance premivms and ground rents a¢ they fall dus, such excess shall be, at Borrcwer’s option, either promptly
rezaid to Borrower or credited to Borrower on mmontt ly instaliments. of Funds. If the arount of the Funds held by Lender shall
ot be sufficient to pay tzvies, @ssessments, insurance: premiums and 1;roum1 rents as tkey 1ail due, Borrower shall pay to Lecder
any amount necessary to imake ap the deficiency in 612 or more payments s Lender may require.

Upen payment in full of all Sums secured by this Deed of Trust, Lender shall preraptly refurd to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is ctherwise acjuired by Lender, Lender
shall apply, no later than immediately prior 10 the sals of the Property or its acquisition by Lender, any Funds held by Lender
at ihe titee of application 5 & credit against the sums § scured by this Deed of Trust. :

3. Application of Payments. Unless applicable: .aw provides ctherwize, all paymens receivad by Lender under the Noie
and! paragraphs 1 and 2 hereof shall be applied by Lender first in buyment of amouats payable to Liender by Borrower under
Ppatagraph 2 hercof, then to interest payable on the Nuz, and then 10 the principal of the Note.

4. Prior Mortgages and Dreeds of ‘Trust; Cheurges; Liens. Eomrower shalt
any morizage, deed of trust or other security agreerient with a lien which has
Borrower’s covanants to rizke payments wizen due. Horrower shal’pay or cause
charges, fines and imposiiions sttributable ro the
payments or ground rents, if any. : ; _ :

5. Hnzard Insurance. Borrower shall keep ihe ‘mprovements llow extisting or hereufter erecied on the Property insured
against loss by fire, hazards included within the rerm * ‘extended covirage,”’ and such other hazards as Lender may require and
in such amounts and for such periods as Lencer may ré:atire, : ‘ ;

The insurance carrier providing the insurance sh1il be chosen byi Borrower subject to approvzl by Lender: provided, that
suck approval shail not be unzeasonably withhelc. Al insurance policies and redewals thereof shall be: in a form acceptable (o
iLender and shall include a standird morigaze clause in favor of and in a form acceptable ¢ Lender. Lender shall have the right
to hold the policies and renewals thereof, subject 10 the terms of any niortgage, deed of trust or other security agresment with a
lien which has priority over this Deed of Trust, L o P

In the event of loss, Borzower shall give prompt retice to the insirance carrier and Ly
if not made promptly by Borrower. : !

I the Property is abandoned by Borroveer, or if B: tower fails
naailed by Lender to Borrower that the insurance carrics:
collest and apply the insurance proceeds at Le:
by this Deed of Trust,

6. Preservation and Maintenance of Froperty; ‘Leaseholds; Condontiniwms; Planied Uni
shall keep the Property in good 1epair and shall nol comnmiz waste or permit impairma
shall comply with the provisions of any lease if this Died of Trust io
condominium or a pianned vgit clevelop
covenants creating or goveming,
condeminium or planned unit devel

o+ 0 1 Borrower pays ds

be held i} an

performi all of Bonower's obligations under
priority over this Deed of Trus:, including
to be paid all taxes, ascessments and other
Preperty which ey attain a priority over this Deed of Trust, and leaseheid

:nder. Lender muy make preof of loss

te }respoz{d to Lender wihin 30 days from the date notice is
offers to settle a claim for insuraace benefits, Lender is authorized to
1der’s opt n either to restoration or repair of the Property or 1o the sums secured

t Developments. Rorrower
at ot deterioration of the Property and

tona leasehold. If this Deed of Trust js 01 a uait i &
tent, Borrowe shall perforr all of Borrower’s obligations under the decliration or
the condominiwm or planned wnit devel

lopment, the by-laws and reguiations of the
opment, znd constituent ¢ocuments, . :
7. Protection of Lende”’s Security, If Barrower 13 .ils 1o perform the cor
Trust, or if zny action or proceeding is commenced whi ch materially z:ifects
Lender’s opzion, upon notice to Borrower, my
fees, wad take such action as is necessary to prot
miking the loan secured by tkis Deed of Trust,
until such time as the requireraent for such insy
or applicable lavr. ;
Any arneunts disbursed by Lender pursuant to thi paragraph 7, with interest thereor,
additicnal indebtedness of Borrower secured by this Dezd of Trust.
paymest, such amouants shalf be payable upon. rotice froa: Lender to Boirower requesting paament thereof, Nething contained
in this paragraph 7 shall requirs Lender to incur any expenise or tzke any uction hereinder. '
8. Inspection. lLender ax2y make or cause to be mide reasonable antries upon ad inspections of the Propeity, provided

that Lender shali give Borrower notice prior to any such inspection spi:cifyin’g teasonable ¢ause therefor related to Lznder's
interest in the Properiy. : ~

9. Condemnaticn, The procceds of any
conderrnation or other taking of the Property,
and shall be paid to Lender, subject to the ten
has pricrity over this Deed of Trast. : ‘ .

16. Borrower Not Released; Forbearanse By Lend:r Not a Wadvpr, Extension of the rime for payment or modificatior;
of amortization of the sums seciured by this Deed of ‘Trust granted by Levider (o [ABY Successor in interest of Borrower shall nop
operate to release, in any manger, the lability of the original Borrower and Bortower’s successors in interost. Lender shall not.
be required to commence proveedings against such suci:ssor or refuse to extend time for payment or otherwise modify
amortization. of the syms secired by this Deed of Truit by reason of any demand mad: by the}original Borrower ang

‘ in exer:ising Ay right or rumedy Herennder, or otherwise

afforded by applicable law, shall not be a waiver of or pret] ide zhe'exex_f::i:p of atly sach right o1 remedy.
- ; : ; [ R s o :
DDS-20R . ' SR o S L i

SnaLts and agreements contained in this Deed of
.ender’s inversst in the Property, then Lender, at
make 9.ch appearances, distiurse such sums, including reasonable attorneys’
ect Lenc 2r's interest, | f Lender required moitgage insurance as a condition of
Borrow:r' shzll pay the premivms required to mainiain sich insurance in effect
rance terriinates in zccordance 'with Borrowa1’s and Lender’s written agreement

at the: Note rate, shall become
Unless . Borrower and Lender agree to other terms of

award or :laim for damages, dlirect or
or part therzof, or for corveyance
ns of any 1t drigage, deed bf trust

consecuential, in connection with any
in liex of candemnation, are boreby  assigned
or ather security agréement with a lien which

B
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st iy erel d.jabiliey; Co-signers, The covenants 2nd agresthents herei

d shall bind, and ‘the rights hereinder sheli’ huzespeniive sucees and assigns of Lender zidl Eorrower,
subject o the provisiont of paragraph 16 herzof.: i1l covenant nd ‘agreements of Boirowser éhaﬂibe‘jcyin; and several. | Any
Eorrower who co-signs this Deed of ‘Trust; but doéi 1ot execute the Nore, (a) is co-sigiing this Deed of Trust only - 1o grans: and
convey tha: Borrower's fasereit in the Property to iustee under th s terms of this. Deedl of Trust, (b) is not personally lizble on
the Nete or under this Deed of Trust, and (¢) agries that Lerder and my other Borrower herewnder may a2gree to extend,
modify, -forbear, or make any: other accoramcdatiods with regard 1o the Zerms of this Eeed of Trust or the Note, without that
Borrower’s consent and without releasing that Bonm wer or modifying this Deed of Trust as to that Borrower's fnterest in the
Property. ) : ¢ : ‘ :

12, Notice. Except for any notice required vrch:r applicable law to be given in anoter manier, (a) ary notice to Borrower
provided for in this Deed of Trust shall be given uy delivering % or by mailing such aotice Dby certified mail addressed to
Borrower at the Property Address or at such other address as Borrower may desigaate by notice to Lender as provided hereiz,
axd (b) any notice to Lender shall be given by certified mail to Lender’s address starsd herein or to such other address as
Lender may designate by votice to Borrower a¢ provided herein, Any notice provided 37 in this' Deed of Trust shall be deemed
to have been given to Berrower or Leader when given in the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be the laws of the
juzisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this Deed
o Trust. In the event thar any provision or clause of this Deed of ‘I'rust or the Note conflicts wita applicable law, such conflict
shall not affect other provisions of this Deed of Trust or the Note which tan be given =ifect without the corflicting provision,
and to this end the provisions of this Deed of Tryst and the Note are declared o be severable. As used hercin, ““costs,”
“expenses™ and “‘atterneys’ foes’ include all surms {0 the extent nol prohibited by applicable law or limited herein.

4. Borrower’s Copy. Borrower stall be furn‘tihed a conformed copy of the Note and of this Deed of Trust at the time of
exscution or after recordstion hereof. : ‘ :

15. Rehabilitation Loan Agreement. Borrower shali fulfill «ll of Horrower’s obligations under any hemne rehabilitation,
improvetnent, repair, or other loan agresment which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower to exccute and deliver to Lender, in a forn acceptable (0 Lender, an assigenwent of any rights, claims or defenses
wiich Borrower may have against parties who supply labor, materizls or services in connaction with improversents made to the
Pioperty. . ‘

16. Transfer of the Property or a Beneficial [nterest in Borrower, If all or aniy part of the Property or any interest in it
is so0ld or transferred (or if a beneficial intcrest in Borrower is sold or trarsferred and Borrower is nct a natural person) without
Lender’s prior written corsent, Lender may, at its option, require inimediste payment in. rull of all sums secured by this Deed of
Trust. However, this option shali not be =xercised by Lender if exericise is prohibited by federal Iaw as of the date of this Dreed
of Trust.

If Lender exercises this option, Lender shall giv:: Borrower ntotice of acceleration. The notice shali provide a period of not
less than 30 days from the date the notice iv delivere3 or mailed within which Borrowser must pay all sums secured by this Deed
of Trust. If Borrower fails to pay thess sunas prior tc the expiration of this period, Lender may invoke any remedies permitted
by this Deed of Trust without further notics: or demar 1 on Borrower, :

NCN-UNXFORM COVENANTS. Borrower e1:d Lender further covenant and sgree as follows:

17. Acceleration; Remedies. Except as provided in paragruph 16 hereof, upon Borrover’s breach of any covenant
or agreement of Borrewr in this Deed of Trust, including the covenaris to pay when due any sums secured by this Deed
of Trust, Lender prior to acceleration shall give notice to Borrawer as provided in paragraph 12 hereof specifying: (1)
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 clays from the date the notice is mailed
to Barrower, by which stuich breach must be cured; and (4) that nilure to cure such breach on or before the date specified
in the notice muy result in acceleration of the sunis secured by this Deed of Trust and sale of the Property. The notice
shall further inform Borrower of the right to reinsiate after netelerntion and the rizht to bring a court action te assert
the non-existence of a delault or any other defense of Rorrower (o acceleration and sale. If the hireach is not cured on or
before the date specified in the notice, Lender, at Lender’s option, may declare all of the sums secured by this Deed of
Trust to be immediately due and payable withou: ferther deripnd and may invoke the power of sale and any other
remedies permitted by upplicable law. Lender skl be eatitled to collect all ressonable costs and expenses incurred in
pursuing the remedies provided in this paragraph 17, including, haut net limited to, reasonable attorneys’ fees.

If Lender invokes the power of sale, Lentler shall exceute or cause Trustee to execute a writien notice of the
occurrence of an event of default and of ILender’s clection to cause the Property to be sold and shall cause such notice to
be recorded in each county in which the Property ~r sume part thereef is located. Lender or Trustee shall give notice of
sale in the manner prescribed by applicable law te Borrower and to the other persors prescribed by applicable law. After
the lapse of such time as may be required by ej.plicable law. Trustee, without demand on Borrower, shall sell the
Property at public auction to che highest hidder at the time and place and wnder the terms disignated in the notice of the
salz in ane or more parcels and in such order as Ti. stes may det:imine, Trustee may posipone sele of all or an y parcel of
the Property by public amnournicement at the time and place of emyy previously scheduled sale. Lender or Lender's designee
may purchase the Properiy at any sale.

Trustee shall deliver to the purchaser Trud 2's deed conveying the Froperfy so sold without any covenani or
warrapty, «xpressed or implied. The recitals in t1e Trustee’s dleed shall be prima facie evidence of the truth of the
statements made therein. Trustee shall apply the jirocceds of the sale in the following order: (z) to all reasonable costs
and expenses of the sale, including, but nct lirsted to, ressopable Trustee’s and attornmeys' fees and costs of title
evidence; (b) to all sums secured by this Deed of T 1rust; and (¢} the excess, if any, to the pers¢n or persons legally entitled
thereto, : ' :

1&. Borrower’s Righi to Reinstate, Notwithstanding Lender’s icceleration of the suns secured by this Deed of Trust due
1o Borrower’s breach, Berrowe: shall have the right 0 have any proceedings begun by Lender to enforce this Deed of Trist
discontinued at any time prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale
contained in this Deed of Trust or (if) entry of & Jjudginent enforcing: this Deed of Trust i (a) Borrower pays Lender all sums
which would be then due under this Deed of Trust ard the Note ha¢ no acceleration ocourred; (b) Borrower cares all breaches
of any other covenants or :greements of Borrower centained in this Deed of Trust; {¢) Borrower days all reasonable expenses
incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower contained in this Deed of Trust, and in
enforcing Lender's and Trustee’s remedies as jprovided in paragriph 17 hereof, including, but not limited to, reasonable
attorneys’ fees; and (d) Borrower takes such action s Lender may :easenably require to assure that the len of this Deed of
Trust, Lender’s interest in the Property and Borrower's obligation: to pay the sums secureé by this Deed of Trust shali cominue
unimpaired, Upen such payment and cure by Borrowear, this Dead of Trust and the oblizations secured hersby skall remain in
full force and effect as if no acceleration had occurrad. :

19, Assignment of Runts; Appointment of Recciver; Lender i Possossion. As atdidonal secusity hereunder, Borrower
hereby assigns 1o Lender (he rents of the Froperty, provided thar Florrower shall, prior to zcceleration unde: paragraph 17
hercof cr abandonraent of the Property, have the right 10 collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 bereof orahandonmest of the Propenty, Lender, in person, by agent or by judicially
appointed receiver shall be entitled to enter upon, tak: possession of and numage the Property and to collect the rents of the
Property izcluding those past due. All rents ollected biy Lender or the receiver shall be apnlied first to payment of the costs of
management of the Property and collection ¢f rents, ircluding, but nof limited to, receiver’s fees, premiums on recsiver's bonds
and reasorable eftorneys’ fies, and then to the sums'iicured by this Deed of Trust. Lender and the receiver saall be lizble o
acccunt only for those rents actuilly received. i oo : : : A
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i 28. E’ecom 7arce. U; on pavment of a]l siing sec jred b} thzs E :ed of 'f‘rust Lendex :,hall req;est ‘Trustee o uaumvcy the
Propﬂrt) atid shall surrender this Deed of ’lrust a:d a] { aotes w:denc w mdomedness secumi by this Deed of Trust to Trustes.
Trusiee sheil reconvey the l’roperty without warranty: md without ctw ge to the PETSOR OF [2150DS ll>gallv entitled thereto. Such
person or persons shall pay all costs of recordlation, 1f gy, ‘ :

231. Substitute Trustee. Inaccordance with applicable law, Lec vJCl may m)m time to time remove Trustee and appoint 2
successor crustee to any Trustee appointed hereunder. VWithout conve; ruuce of the Property, the successor trustee shail succeed to
all the title, power and dutizs conferred upon the Trusie herein and by applmable law,

22. Use of Property. "The Property is not currently used for agriultursl, timber, or grazing purposes

"3, Attorneys’ Fees. As used in this Deed of Tm,t ard in the Niie, ,‘"1 tomeys fees’’ shall mclu(le attormeys’ fees, if any,
which shall. b& awarded b} X, ap,)euate court. , 5

REQUEST F OF NOTICE! OF DE&FA‘U] T
AN} FORECLOSURE UNDER SUPERICR
MORTGAGES OR DEEUS OF TRUST

Borrower and Lender tequest the holder of agy morrgage, de td of trust or ot3er encumbrance with a lien which has
pricrity over this Deed of "Trust to give MNotice to Leader, at Lender's addu: 'ess set forth on page cne of this Deed of Trust, of
any default under the superior encumbrance ¢nd of any sale or other i()recium re agtion. :

IN WITNESS WHERLOF, Borrower has executd:! this Deed of Trust. |

/f// //_,,-. ’// |
- G~7 (Seal)

RO 1AN§‘.E\ , AR Borvower

7 i
(o L ,/,/é/f Ll (Seal)
MY YRMCEY | ! / Borower
F i i : / :

Seal)

-Borrower

(Seal)
-Borrower

(Sigin Original Oniy)

STATE OF OREGON, = KLAMATI L County ss:
On this 29th . ‘day of aApril - : s 1998 ; ,aarsonaliyappcar*ﬁahe'ﬂ)oven‘mﬂ

ADAM YANCEY AKD AMY YANCEY

. , o ; e [ ard acknowledged
.the foregeing instrament tobe  ©  thedr foo voluntary dict mdﬁdeed.
My Cormniission Expires: }!'nrii 10, 20300 Bﬁﬁ@iéime:‘
(Official Szal) - SN

sty m.emmammmm 3 / '
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PARCEL 1:

Lot 3, Block 2, SUNSET VILLAGE, in the Cdunty of Klamath, State
of. Oregon. : e Cow ;

CODE 41 MAP 3%09-12CB L 2900
PAFLEL 2:

A tract of land situated in lot 4, Bfuck' , SUNSET VILLAGE, in
the County of Xlamath, State of Oragon, more particularly ‘
described as follows:

Beginning at the most Southerly correr of said Lot 4; thence
North 28 degree& 00' €" East along the Easkerly line!of said
Let 4, said ceorner being on Lhe arc ¢f ai50 foot radius curve
marklng the right of way line of Arrcvo Court; thence
Norithwesterly aJong the arc:of said <urvp to the .right a
distance of 2.51 feet (long:’ vhord im 2. SU feet); thence
Southwesterly tu the point olf beq:nn1ng :

CODE 41 MAP 3909-12CB TL 3033

STATE OF OREGON: COUNTY OF KLANMATH ©  ss;

Filec for moord ai request of Aspen: ritle & Escrow, ’ the 30th
of April AD.,19 98 ai_3:23 oclek P.h[anchynxoMmhn\hl__JLﬁL__
of bwrtﬁdggg o unPdg, 520
‘ . P b , Bemetha G. L( 1, County Clerk
FEE $30.00 . N By et z‘xé . Hiwa




